BOH/Schererville/TS 50618

/w

92001334 ]

[Space Abovea This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Secumy Instrumcnt Yiisigiven-on .~ December B A ey
9 9L.... The m()rr;,aé,()r is ............Robeu: Jv. Porter, ‘and Eleanox’ .Eo.rt.er;nHush&ﬂd and

o HAER. v ines v iinns (“Borrower™): This Security. Instrument.is givenito ceere... Bank .o e,

ofinghlandl.....-...-..‘ e e ereen e re s raeeha ...........l.,whlchns()rbamzcdvandexlstmg
underthe laws of ,..the: State.. of Indiana ..... ,andrwh'osc address isi.. 450. W.. Lincoln Hwyigiee..
..... Schener.ville' IN, 46375......‘...~....~‘... et e e es e e sa e (CLender”),
iBorrower owes Lender thclprmcxpal suin ofi . Two. Thousand Five Hundred .and’. O-O/IOOH'rF-rt--rn-vn-rH-rn-vn-r
......................................... Dollars (U.S; $2,500,00... ) This debt is evidenced by,Borrower sinote

dated the'same:daten
ipaid carlier, due and|
seciirés to: Lender: (a
modifications; (b) the
‘Security Instrument;.:

J)siiiiamem 8
N QTI;KJFEB“ICIIJA‘,‘E;!L. AN

withithe fullldebey 'if not.
his Sccumy. Instrument’
'newals; extensions: and
stect the security of this
Security Instrument and

ithe Note. For this pu \\.LI‘ s hereb nurt age, gra u .md u)nvc o, Lende ving describediproperty
Hocated in oovivvoen 0L AN SRR A OCll ........ }ti é ..... Of ........ County, Indiana:
the Lake County Recorder!
o THE; NORTH § OF THE ',WE '3 .OF THE NORTHWEST
} 'OF° THE NORTHWEST +#; ¢ " SECT N 31, TOWNSHIP
36 'NORT RANG 8' WEST, -OF THL 2ND PRINCIPAL
“MER .‘I IN LAKE COUNTY, dIANA.
-
oD
o
s
55
"
which has the address of 4501West45thAvenue ................... Ve G.a.‘.ry...., .................. ,
|Stroet): {City]
Indiana ....... 46408, ("Property Address™);

8
[Zip Code)

TOGETHER WiTH all the improvement~, now or hereafter erected on the property, and’all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hezeafter
a partof the property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed andthas the rightato
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of.record.
Borrower warrants and will defend generally the title to the Property against all claims and’ demands, subject to any
encumbrances of record:

THIS SECURITY :INSTRUMENT combines-uniform covenants for-national use and’ non-uniform mven.ms with
limitedi variations by jurisdiction to constitute aruniform security instrument covering rcal property.
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UNIFORM COVENANTS:Bortower and Lender covenant andfagree as follows:

1. Payment of Principal andilnterese; Prepayment and Late Charges. Borrower shull promptly pay when due the
principalofand intereston the debtevidenced by the Note and any prepayment and late charges doe under the Note,

2, Funds for Taxes and'Insurance, Subject o applicable law or o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full; a sum (Funds”) equal to
one-twellthof: (a) yearly taixes and'assessments which may ateain priority over this Security Instrument; (b) yearly leaséholds
payments orground rents on the Property, ifany; (¢) yearly hazard'insurance premivms; and () yearly mortgage insurance
premiums;if any, These items are called “escrow items:” Lender may estimite the Funds due on the basis of current data and:
reasonable estimates of future escrow items. .

The Funds shall betheldin an institution: the deposits or accounts of which are insured or guaranteed by afederal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items, Lender.
may not chirge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower intereston the Funds and applicable law permits Lender wo make such a charge. Borrower and Lender may agree in
writing that interese shall be paid-on the Funds. Unless an agreement is made or applicable law requires interest to be:paid,
Leader shall notbe required to pay Borrower any interest or earnings on the Funds. Lender shall pive to:Borrower, without
charge, an annual accounting of the Funds showing eredits anddebits to the Funds and the purpose for which cach debic o the
Funds was made. The Funds-are pledged-as additionalisecurity for the sums secured by, this Security lnstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior wo thie
due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be, at

~Borrower's ggtion, eitl\é‘fgpru;gp(ly‘,‘.rgp_ai_dwtoj Borrower or credited to"Botrower on' monthly payments of ‘Funds, Ifithe

‘amount of the Fundsiheld _b;':‘Leﬁ‘aérjis nor'sufficient to pay the ‘escrow iteins Whén.due; Borrower shallipay to Lender any
‘amount:necessary. to' make up'thé de 1c:c‘?1cy'|ﬂ one orimore payments asirequired'bj-Léndér. =~ g

.+ Upon paymentin full of all siims $écured by this Security Instrument,Lender shallpromptly réfuiid to Borrower any-
‘Funds held by Lender. If.under,paragraph 19.th’é}P?gﬁcﬁy&E_a_so@Q_rzggquired byLender, Lender shalltapply, rio:1ater than

simmediately prior to the sale of the Property.ocits acquisition by Lender, any Funds held by Lender at the time of application

Lt AR AR R R - ’ . §
as aicreditiagainst the-sums secured by chis Security. Instrument.
o %i.,épplﬁ‘c_at‘i(opz,of Payments. Unlessiapplicable liW provides otherwise; all paymentsreceived by Lerider dndét-
paragraphisiltand 2:shall beapplied: first, tolate charges diie'unidet the:Note; second, to prepayment charges due'under the
?.Note;,f(hifaﬁtgahbﬁnré:'}\'ni:dhln under nnrnprnnh"')-ffnnrrh»Q'n\ intaract dita: Al laer reyirrineinal due, )
4."Charges;"Li cese asseaSTHE RS , ions;attributable tothe

o PR e et o CoL P v \"».
‘Property. which may al [ E) _ lf*ﬁ oldpay d'rents;if any. Borrower
shall pay theseobligiti p(ovadgg}rlzlgraphg’;or.x n?t%aid. ?dw'é?shallpay‘thexz} on’

time directly to the per N “?eﬂwﬁm o all ‘mTes To be paid under
this;paragraph. If Bor: akes thes its disgctly, Borrowesshal _Lly, ! aderireceipts evidencing,
thé. payments, - X . - :

Borrowet shall proi J&?{cﬁ@&ﬁﬂm@n&ﬁsﬁhﬁﬁ%ﬁpﬁﬁy@!ﬁﬂ g't,_iuvn_l‘e,ﬁs;Bbrr‘ower: (a)
e Tonloor - e e CTatbiiby e ORIEERRIC | ery 0 canests oot
f"ggh:_;hgﬁhen\_by;,or'de dsiagainist gnforcep?e‘pht_‘p‘f,t:‘ e lien in,fegaliproceedingsiwhich inthe 1.crder’s opinion operate to
prevent the enforcemenc of the'lien or fprfexturé'of‘:’nny(pa‘r‘t‘of't.!,l_cll‘?{rgpne‘_g'tx;‘op(c)‘securves‘ fromthe holder of the'licnian
agreement satisfactory to Lender linati this'S Inscrume lerdetermines thatanypart of the
Property is'Subject to . lien wl h¥Mmay.attaify'priorifyiover this@Séeur ity Instri ment L 1ér may give Borrower-a notice:
identifying'the lien~Borrower shall satisfy. the'lien ortake one or more of theactions set forthabove withifn'10'days of the:
giviag ofinotice.

5. Hazard Insurance. Borrower shallikeep the improvements now existpgor hereafter erected on the Property
insured against loss by (ire, hazaeds included wichin che term “extended coverape Tand any other hazards for which Lender
requires insurance, This insucance shall/be maintained in che amouns and forthe periods thitslender requires. The
insurance carrierproviding thevinsurance shall be chosen'by Borrower subject o Lender's approval whichishall not be
-unreasonably withheld

Allinsurance policies and renewals shall be acczprableitiéender and shall include a standard mortgage clause. Lender
shall have the righe o huld the policies and renewalsaiEgndertéguiecs, Borrower shall promptlygive to Lender all receipts

of paid premiums and renewal notices. In the everfofloss, BorroWershall give prompe rotice’to the insurance carrier and
Lender. Lender may wof of loss if not madepromptly=by Buefower.

Unless Lender swer otherwise agieein writinglinsurance proceeds shallt I to restoration or repair
of the Property. damay estoration or repaithscronomgally feasible and Ler ty is not lessened®1f the
restoration or repair i ieally feasible orMeydersEEerity would be les irance: proceeds shall be
appliedito the sums st surity Instrumetteptitichier or not then d ess paid:to Borrower. If
Borrower-abandons th { ¢ he insurance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice-is given: _

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal'shall not.extend or
postpone the due date of the monthly. payments réferred to.in paragraphs 1.and:2 or.change the amount of the payments. If.
under. paragraph 19:the Property is:acquired'by. Lender, Borrower's right to any insurance policies:and proceeds resulting
from damage to the Property prior to the acquisition shall'pass to Lender to the extent of the sums secured by this Security
Instrument immediacely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sceurity Instrument is on a leasehold,
Borrower shall comply w.. - the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the mesger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly uffu:t Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or w enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. ' .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sc:curcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fr(.)m
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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I Lender required smortgage insurance as a conditions of making the loan secured by this Sceurity 1n-
strument, Borrower shall pay the premiums required’to maintain the insurance ineffeccuntilsuch time as a requirement for
the insurance tcrl_nin:ucs in accordance wity Borrower's and Lender's written agreement or applicable law,

. 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice ar the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. ‘The proceeds of any award or claim for damages, direct or consequentialyin connection-with any
condemnation or odher taking ofany parc of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shallibe paid to Lender. .

In the event of atotal taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower.In the eventof a partial taking of the Property, unless
BorrowerandLender otherwise agree'in writing;the sums secured by this Security Instrumentshall be reduced by.the amount,

of the;proceedsimultiplied' by the following fraction: (a) the total amount of the'sums securedlimmediately'before taking,
“dividedibyi(b) the fair market value of the Property immediately. before the taking. Any'balance shall be paid to Borrower.:

‘Ifithe Property, is abandoned by, Borrower, ot if, after notice by.Lender to Borrower;that the condemnor offers EO,ﬂi?}.‘C d
an award or.settle'a claim for.damages;tBorrower fails to respondto Lender within:30 days after the dﬂé_t’_e;“t—ljg_.ndtjc};.iﬁg given;,
Lender is authorized to collect and apply the progeeds; at its option, either to restoration or-repair of. the Property of to the -

sums secured bythis Security. Instrument;:whether:or:notithen due. _
. . R U T TP LA N R TR T T i ) L e O L T - L SN D W S P I T R L S Ly
i _UnlessiLender and Borrower. otherwise agree in:writing, any application of;proceeds to prificipal shall not'extend or

ERPIF 77 100 " o AL W LY B Farde 1 g € WYANY 2 A CL I IEPSHIRY - SudO R L S | v 3 el N I B B B N .
postpone the due date of the morithly payinénts referred to in paragraphs 1 .andf2 of change the amount of such:payments.

* LR Reny (R PR SR Ry B gping P . . P - - . . . . . .
10. Borrower iNatiRalsaced sForbéarince Byilender, Not:a Waiver, Extension;ofithe time for payment or
ny successor ininterest of

riGdification of amortiz % ) ) K
Borrower shallinot oper m¢ igei ﬁ wd R
‘not berequired to comn lifigs a@atnst nmm ngxg.rc. < rwise
. " .modify amortization of. o ij:t i Fm a nI;' : by the original Borrower.
+ 7 orBorrower's successor 7 (Bcbear n'm' iender.fh ﬁrm 'Sight O shall not bé a waiver of or.,

| préciidehe exercise of 0y ik hpgluemelt L _ |

O*.._‘,’: ;,~1.1.-f§}§€$,<3§§9'féf! d ai Bolut é&ﬁmﬁﬂﬁ?&ﬁ Ehﬁlmgpgm(s?fc Bpants a‘nd'ngrccmcnfs.of,this
1 7. Security. Instrument shatlbiad and bﬁq@m@w .Reqf&i«d@f@d'&)rrow subject:to:the pro‘vnsmns.uf,
. paragraph [7..Borrower's ¢ovenants and agreements shall'be joint and several. AnyBorrower who cossigns this Sccurity
Instrnimentbut does not cxecute the Note: (a) is co-signing this Security Inscrumentonly to mortgage, grant and convey f!‘-‘.‘.,.t
Borrower'ssinterest in:the Prope fepth is Se 1strume ot personally obligated toipay.the
- sums secured by this Security Instrdimeat; and (€) s fees that Lefidera ndany orher Borrower may agree to extend;modify,
forbear or make any accommo jons.witheregard 'to the ‘ms of this Security Instrument or the Note withoutsthat

v A

o

charges, and thatlawiisfinallyjinterpreted so thatthe interes: orother lonnicharges collected or 1o be collected in connection
- g e Mo I R G AOEITRMNCAN P WA R,
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- " toilendér's:dddress'stated hereiit or any other address'Lender designates by notice to'Borrower. Any'notice provided for in -
A . 1Ay RN ey 8 R .. | T - .

. 155 Governing Law; ‘Severability. This Securityi Instrument ‘shall be:goyernediby, federal law and the law of the
Gy g Ve bk AR I D e s oy ‘ .. P W o RN R

jutisdiction in which the Property is located. In:the event that any.provision or clause of this Security Instrument or the Note. ..
- “conflicts with applicable law, such‘conflict §r§gllwrlotla,fyfect Qt!l;g.pfeovi§iohs of.this Security Instrument or the Note which'cans..

v e . PR AP L R - P R S T S T S el J I NG LT T DR IR I W T < . :

Be given effect withoutithe conflicting:provision. To this.end the provisions of this Security:Instrument and.the Note aret

dCREd B Ibe deverab) RO AR e
" "16.:Borrower's Copy. Borrower shall be-given oneiconformed copy.of the Note.and of;this Security:Instrument.

17. Transfer.of the Property or a Beneficial‘ Interest in Borrower. 1f all or any part of the Property or any
interest initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender inay, at its option, require immediate payment in-full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federali
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Berrower must pay all' sums secured by this
Security Instrument. If Borrower fails to pay these sums. prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)

. S v VT LTy . - SN N . N .
pays Lender all sums which then would be due under this Sccurity Inscrument and the Note had noacceleration occurred; (b)

cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security lns_trumcnt,
including, biit not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may r.casqnably»rcqunre to as-
sure that the lien of this'Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the'sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument

and the obligations secured hereby shall remain:fully effective as:if no acceleration had occurred. However, this right to.

reinstate shall not apply in the case of acceleration-under paragraphs 13 or 17.
3
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Borrower gconsent. ) SR 0 8 o] . o W T
" 12.1Loan’ Charges. If the loanisecarediby, thisiSecuricy‘Instrumant is subjece to a law which’setsimaximumiloan ™ "~

o R . PRS- . - 5 N =0 . 0o =@ s Yoot ‘T' M v . A 3 AT : KOOl ) * wo
with'the loan exceed theipermitc ythen: (a)any suchiloan chargeshall be reduced by the nmount necessary.to reduce. ,,"
I R e Vet oy eV Rk ] By By g 095 L Rag Vo 1 8 VLN 7 0y Cain e 1 L lan® . Sgye e “wy "

the charge to the permi {limit; and(b)iany sumsiaiready collecvzd from Borrower which excecdcd permitted limits willbe:

«

wo,

it A [t e gt ot B K . I R R R R R R S s e
- this Security Instrument shgﬁl]'b‘qdeemcdrtqhgye been'given to Borrower or Lender when given'as provided in this paragraph. - =

X

¥ refunded to BorrowerrLe i der may choose to make this refund by reducing the principalowed underithe Note or.byimaking a

; ‘ difectpayment to Borrawer ilfa refundireduces pringipal chegduetion will be treated asa partia) prepayment without any,

% iprepayment chargelunderche Note. o LSS Rloe A o

5 13. Legislation Iw.“eé}dg(g’s R}ghtg i ENaCtmEnt orexpiration of applicable |2tws hias the.effect of rendering -

' wany provisioni of the No is Security'Inscrumengiinenforceabledecording to'its terims, { atits'option, may require
.immediate paymentin 1.sums ‘secured 'bysthis-Secarity. lastrument and n r_gg&sgigsgps‘g{mg;tgc‘ijbyt.' s
;paragraph:19.1fiLender rion, Lendershati take thesteps specified in ! ‘agraph »fﬁarq’gw:raﬁh,:l}?? L

"14. Notices. Ar 'sOw CEiprovided #ig i NS SecurityInstruie en byidelivering itor by -

','I)aﬂ‘.i!!gﬂi}E’Yﬁ,‘,ﬂfﬁl?ﬁﬁj ble law requiresiis#éfanother method.! :directed to'the Property. . .

-+ w.Address or any,other a o e given by first class mail .

ot e
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NON-UNIFORM COVENANTS. Borrower and: Lender further covenant and agree as follows:

19 Acceleration; Remeilies, Lender shall give notice to Borrower prior o acceleration following Borrower's
breach of any covenant oragreement inthis Secority lnstrument (hut nat prior to acceleration under pacagraphs 13 and

17 unlessapplicable lnw.provides otherwise). The notice shall specify: G the defaule; (hy theaction required to cure the
default; (¢) adate, notless chan 30 days from the date the notice is given o' Borrow er, by which the defaulumust be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resultin aceeleration of the sums-
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the rightto reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of adefault or any other defense of Borrower to acceleration and foreclosure, H the default is not cured on or
‘before the date specified in the notice, Lender at its option may require immediate paymencin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collecealliexpenses incurred in pursuing the remedies.providedsin this paragraph 19,
ifcluding, but not limited to, reasonable attorneys’ fees and'costs of title evidence,

20: Lender iniPossession. Upon aceeleration under paragraph 19 or abandonment of the ‘Property, Lender by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be p[)llLd first to payment
of the costs of management of the l’r()pul) and collection of rents, including, but not limited to, receiver's fees, premiums one

receiver's bonds and reasonable actorneystfees, and then to the sums secured by this Sceurity Instrument,
. .21, Release.-Upon. payment- -of all sums-sccured -by-this' Sccurity Instrument, Lender shall -release this Security,
jln_‘trumcnt withotit chafge 6 Borrower, ,
22. Waiver! of anuauon and Apprmsement. Bofrwer waives alllright of,valuation and appraisement.
B 23, !Rlders o thlS Securlty Instrument. If one or moteridéfsiate eXecured by Borrower and recorded togetheriwith v
ithis Securlty Instrument, the/coyenants, and agreements of each'such ridéf shallibe incorporatédiifits and shall amend and
:supplemeént thescovénants and . .agreements of'this. Securlty Instrument asiif ithe rider(s)swere a parti ofsthis- Securlty
Inst?ume"t’ [Check a;’a‘ﬁlncablé‘!box(es)]i . "
i l:l)Ad]ustable Rate Rlder (& Cowidominium Rider” 0 244 Fix‘mi‘lyiR‘iagr
o DfGraduatcd Payment’Rlder & Planned Unit De"" elopmenc'Rider "
i.fOrher(s) [

i |
BYSIGNING BE SN D T Yon 1 hec 7ol ) o T s Secufity LserERG
and’in any, rider(s) exc N’@T"@F’F .

e
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—Borrower, .

oo e oo clad i it 8% ae e kel hA L

[SpacsE w-fhis!.ir or Acknov dgment] ————————

Lake coeeeee County '

Shothe s dieef LA December -...... Lovovee o, 190910 before-me, the undersigned; a

CR N PN

'Noury Pub]lbm ,_mlf said County, personally apj ‘(.n’u ENRR oL o N Forter. and. Llaanor. Porter.. --...
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\W fN??Smy'h Landtofficial seal.
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Pﬂd acknowledged the cxccuru)n of the foregoing instrument,
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