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Clty «of. Hammond ‘Redévelopmenit Exterior Beautification ‘Progtam

?I'}tis‘whi.o‘rtg_agd'ma‘dc'this 13th day of; December W19 91

betweens William: A. Ford i(hereinafter called;and if
more than one party jointly.and severally heseinafter called “Mortg.;gor") residingat 7031 Montoe Lake:. County,
‘Indiana and the City of Hammond; Indiana (hereinafter called “Mortgagee); acting by and: through the Hammond Redevelop-
ment: Comm!ssion having an office'at 649%Conkey Street, Hammond, IN»46324%

WITNESSETH, that to secure:the:payment of an indebtedness:in the principaliamount’ol:  Three

Thousand--~=——=-==—=—=————-- Dollars (§!3, 000.00 ), swith interesti thereon,

a wh\chtshall be payable in accordance wuh a certain note bearing even date herewith, a true and'correct copy ofwhlch exclu.

v sive of the signature ol the Mortgagor, Is marked “Exhlblt A" andis annexed hercto'and' made apart hereot .and to further secure
all otherindebtednéss which theiMortgagor, ]omt.ly or. scvcrally, is obhgalcd to pay lo lhczMortgagcc lncluding th:wcvndenccd‘
.by attached “Exhibit A”; any advances or. payments made’ by Mortgagee under the provisions of said Note:or this Morlgagc.
any:other mdcbtedncss ‘of. any. nature at any-time incurredior. owed by Morlgagor. cnherjomlly or. scvernlly, to'Mortgagee,
‘including:any: Conungcncy Fund Loan hcrcaflcr granted 'by, Mortgagee to Mortgagor pursuant 16 an. “Agrccmcnt for Estab-

flishment of Cont.mgency Fund" énd any note evndcncmg thc terms of such loan any cxpcnses costs or atlomeys &(‘ecs*in

sals of any obligation hcrctofore dcscnbcd thc Mor!gagor heteby mortgagcs and’warrants‘ lo lhc}Mongagec thc followmg
.described. pr0pcrty situate.in Lake County,‘lndx:ma

Lot 7. Block. 1v George Zachauw Park Addltlon, 1n the city ©Of
Hammond,\ as shown in D'Iat- Rook 20, PaAGAL 36, in LAra r‘r,ug,t);, ‘té-;.

Indlana.
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"TOGETHER, with:all:appurtenaness theratn andalll the'estate and richtssf the: Mortg r.in and to'such property.
or.in anywise apper lingi therete, all'buildiagsiandiol (her structures now or caller ereon: crectedfor installed:, andiall
fixtures: and articles ofspersonaliproperty now: or lereafter 2 itached, (0, or us i_q,'gr the operations of .any:such ldnd,
bmldmgs of:struictures whichiare necessary. to the complete: and'oc janey of Such't dmgs .lructun:s ror the.purpdse
for whxch tHey.were: or are to'beje: d'or.installed, including, butinot limited to-all neating, [ nbmg,bathroom lighting,
cookmg, laundry, v Jating," refrigetaliig;.incincrating, as ‘ir-conditioning cquipment and! (ixtures'and allireplacements
thereof 'and -additions thereto, whether of not the same are or shall'be attached lo such land, buildings or structures in any,
manner;,

TOGETH with any and'alllawards nowsa? Nepéaliéy made for the tnkmg of the property mortgaged hereby, or’

any. part thereof (inclixc any easemcnt), by théskeicise of the’Power of eminent domain; inc! ling any awardfor chapge-
of grade of any str nothen rondway, which30Ards ace herabimassigned to the Mortgages are deemed:a part of the:
property. mortgaged and the Mortgagee i5i hereby-2uthonzedto collect and receive sceeds of -such awaids? (o,
give proper receipts tances therefor, and to.appiy the sime‘toward' thespty mer jebtédness seciiredby thisi
Mo‘rtg"é"’gc‘ notwithst ct that the amountiofnng thcrcon may not 1t Lyablc and the Mortgagor.
hereby agrccs upon ", exeeute md dshv:.x DY, and a]l assw fl ruments: sufﬁcxcnl for the:
purpose of BSalg'anE R 2 nces:of any kind'or nature

'whatsocvcr and-

TOGETHER, with all right, title and'interest of the' Morlgagor in and to.thé'land lying in:the streets andiroads in
ifront’of and adjoining the above described land (all thé above described lind, buildings, other structures, fixtures, articles of
personal property, awards and other ng.hts and interests being hereinafter called the “mortgaged properiy"); v

TO HAVZE- AND:- TO HOLD the mortgaged property and every part thereof unto the; Mortgagce ‘s successors
and assigns forever for Lhe purposcs and uses herein, ser. forth,

AND the Mortgagor further covenants and agrees with the Mortgagee, as follows:

1. The Mortgagor will promptly pay the principal of andi inteiest of the indebtednicss evidenced by -the Note,
and‘all other charges and indebtedness provided therein and in this Mortgage, at the times and in the manner provided:in’the
Note and in this Mortgage.

2. The Mortgagor will pay when due; as hcrcmaﬁcr provided, all ground rents, if any, and all taxes, assess
ments, water rates and’ other govemmental chaiges, fines and impositions, of every kind'and nature whatsoever, now o here-
after imposed on the mortgaged property, or any part thereof, and will' pay when'due every amount of indebledness secured:
by any lien to which the lien of this Mortgage is expressly s_uby:ct

3. Thxs Mortgage and the Note were execuled and delivesed to secure moncys adv:mv.cd or 1o be advaneed; by
the Mortgugee as or on account of a loan evidenced by the Nole, for- the purpose of making the improveiments described or re-

ferred tointhe Specifications  dated 8/24-8/20-9/12 19:91 . tooron the mortgaged property, and
for. such-other. purpose, if any, described or referred to therein, which improvements are hercafter collectively called "“Im-
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provemientst'. The Mortgugor shall make or cause toibe mude allthe hinprovements. il the constriction or instullation ofithe
’Improvcnunls shull notbe curried out with reasonable diligence, or shallibe discontinued atiany.time forany. reasun, uther
‘than strikes, lockouts, acts-of God, fires, floods or other similar catastrophies, riots, wur-oriinsurrection, the Mortgagee.ufier
due notice 10:the: ‘Mortgugor is"hereby. authorized (a) to cnter upon the mortguged property and employ any-watchmen o
prulct.l the: lmpruvcmcnls from depredation orinjury and to preserve andiprotect such property, (b) to carry. vutiany o all théi
existing contrattsibetiveen the Mortgagor andl other pirlies for the purpuse ul‘m.kag any ofithe Improvements, (c) to-muke
ifd €RLET into:additionull conlracts and incur obligationsifor the puiposes ofi completing; the improvements pusunaittitv the
ubligations of the Morlgagor hereunder, either in the name ofsthe. Mortgapee or the mortgugor, and (d): tu pay uand discharge
alt debts, vbligationsiandiliabilities incurred By retison of any action takeniby the: ‘Mortgagee, as provided in thisiParagraph, all
ufewhiclisamounts so paxd by the Mortgagee shall be: puyable: by the 1Mortgagor to the Morlgagec on:demundrand shallibe:
s"z.urcd bysthis Mortgage; provndcd however,.that¥the#Mortgagee: shall not be required! to. perform any uctso .nullwnzcd

4, ‘No: building, or.other structure or improvement, fixtureror_personal prupcrty mortgaged ihereby. shall be
reimoved .or: dcmohshcd withoul: the pnor writtén consent of ‘the Mortgagee, The Morlgagor will not. mauke, permit vrsuffer
any-altérition of’ or addition to-any bunldmg or other structure or.improvement fiow or whu.h may hercalter be erectediorin.
stulled upon lhc mor(gagcd property,.or-any parl: lhcrcof’ :except the lmprovcmcnls rcquxrcd tuibe: madc«pursu.ml 1o Para.
;,raph'B hereof, nor=will ‘the Mortgagor use,-or permit-or suffer :the. use of,.any ofsthe mortgaged propcrly for. uny. purpose:

,uther than the purpose or putposes’ for whnch the sirme is now intended Lo be used, without the privr-wrillen consent of the:

......

Morlgagec. Thé: Mottgagor wxllsm:unlam the ‘mortguged property in good condition"and state:of repair.and will not suffer or-
permit any. wastesto:any part thereof and’ will promptly comply ‘withiall the réquirements of Federal, state wndlocalt
igovernments, or of any. departments;; dwmons or bureaus thereof; pertaining o such properly. or any part. thereol..

3. The Mortgagor.will not. voluntarily create, or permit or suffer to be:crédtédior to_exist,,on or aguinst the! )
nlu”gagcd PIOPCN)’, o any ‘part thersnfl anv hpn superiorsloithe lien:.of this:Mortenee-axrlucive nr!hc hen or. IlCﬂS lf'any’

‘to which this Mottgage i tlie granting clays nd amaintain lhq Same;
J(reeirom :the: claims ofal ‘0@“ ‘entﬂl@ ¢ installation of theijm-
\provements.,
NOT OFFICIAL!
6. (2). Thé sapor .will keep: all buildings, other. structures and improve ment 1ding equipment; now:
eXisting :or which may herealis Tht&(l)ﬂﬂ“ﬂld@ﬂﬁ\l&ﬂlﬂompfétty ifo gainstlossiby fireiandiothier

luzards,.usu.ﬂhcs and! coptin g BIES; mtﬁ‘é‘ 51!2%(:@ R@{F &[iQ‘ls all aghn oy b trequired ey tinte 10,
orty :

lime by the' Morlgagcc Unless otherwise require such insurance shall be effec¢diby Standard!Fire angds
LxlendcdbCovcragc Insur cqpohucs, lnuamounls not lcss-elhanancc.cssary‘lo comply. with*the dinsurgnee clause per-

Lcnl.xgt.‘ of thewvalué applicable to &F ton ay of the ly 1o be: AN such urance }ﬁull bz. curricd?
in comp.xmcs approved by.thetMorigageeiand all policics theref shallibe in such fopm andi shall huve attached thereto loss
payable clauses infavor of theiMortz2pee and any. other parties as shall be satisfactory 1o the Mortgagee: All such policies and'
.xll_nchmcnls thereto”shall, be delivered promptly 10 theiMortgaces, unless they ar uired loibe wcrcd lo the holdcr ol

alien ol m‘bng'ag'é «OF 8i amns'rumcnl which'this Morlga, i'snexpre ¢ subje cLiiin whichlatler event Lcrnhwlcs there:
of, satisfactory 1o the: Mor(zagee, 1l be delivered promptlyto :the:Mortgagee. The Mortgagor will pay promplly when due,
us hcrcmaﬂer provnded and any and 2!l prefmiums'on such insurance, il every case iniwhich payment thereol is not made:
from thc:dcposnts therefor required by thisiMortgage, promptly submit 1o the: Mortgagce for exarnination receipts orother.

‘evidence of ‘such payment =5 shallibe satisfactory to thsyMorlgigee, The Mortgagee may. obtain andfpay the premium on;

(but shall be tnder no.obligation to do so)every kindyOrinsurance qumrcd hérebysif the amoun O such premium has not.
bct.n dcposnlcd as'require ) Mortgage, iniwhichishent the-Morigagbe will pay Lo the Morle every premium’so paide
by the Mortgagee. -

«(b)3ln Mloss ‘or damage los"il“o‘ﬁmur.gagcd property the M give Lo thei Mortgages
immediutcenoice thereo the Mortgagee: m..y wu-«. and file proof of J otherwise promptly-by-
or.onbehalf.of ‘the Mort nee COMPUTY-(SSUINE W1y SUCH POlCYAS i-and directeditormuke:

pdymcnt hereunder forsuch loss GIrCCuy WO Uit MOTBUEes, ISIEad G0 lic muususun 4iig Uie morigagee jOlllUy ‘unless: the:
amount of loss is payable [irst'to the holder of a lien undera mortgage or similar instrument to wluch this Morlgagc is express-
ly: SUbJCLt and ‘thel insurance proceeds or any: part thereolvis received by the Mortgagee may. be applied by the Mortgagee, st
its option, either in reduction of the indebledniéss hcrcby sccured, or-lo the restoration or repuir of the mortguged’property
damdged. [a'the everit offorcclosure of this Mortgage,, or ofnny transfer of title to the mortgaged property in extinguishment’
of such-indebtedness, all nght ‘title .and'interest of the Mortgugor in and to evary such insurance pohcy theniin lorce, subject;
to-the nghlsnmd interests of the holder of any such prior lien, shall pass 1o the grantee acquiring title to:the: morlgaged pro-
perfy. together with such policy:and dppropriate assignment of such: righty title and: interest which shall be muade by the
‘Mortgagor.

7.  The Improvements and:all plans and.specifications therefor shall comply with all applicable municipal
urdinances; regulations,-and' rulesimade or promulgated by lawful authority, and upon: their completion shall comply there-
with..

8. Upon any failure by the Mortgagor to comply with or perform any of the terins, covenants or conditions of:
this Mortgage requiring the payment of any amount of'money by the Morigagor; other than the principal amount of the loun.
cvidenced by the'Note, interest and other charges, as provided in the Note, the Mortgagee may ut its option make such pay-
ment. Every payment so made by the Morlgagcc (including reasonuble atiorney's fecs incurred thereby), with:interest thercon
from the date of such payment, at: the rat3BNEBERent(rgs) per annum, excepl any payment for.which a different rate of
interest:is specified herein, shall:be payable by the Mortgagor to the Mortgagee on demund and shall be secured'by this Mort.
gage. This Moitgage with respectzto any such amountrand the:interests thereon, shall constitute:a-lien on the mortgaged!
property prior to any other lien attaching or accruing subscquent'to the lien of this Mortgage.

9. The Mortgagee, by any of its agenls or-representatives, shall-have the right to inspect:the mortgagediprop:
erty-from time to time at any reasonable hour. of the day. Should the mortgaged property, or any purt thereoll at any time
require inspection, repair, care or attention of any kind or nature not provided by this Mortgage us determined by the Mart
gageesin its sole discretion, the: Mortgagee may, after.notice to the Mortgagor, enter or cause entry. tu be:made upun, the

mortgaged property, and inspcct repair, protect, care for or muintuin such.property, asthe: Mortgagee gy in its sole disere-
1am-desin neenceary and mav nav all amountes of monev_ therefar _ac the Mortoages mav in feeinds dlussthon b s
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10 The principallamountzowing on-the Note together with'interes
3provkded’ and alllother amounts of muncy_owinglby- lhc'Morlgapor to lhcvMor(gaic‘:‘;f:::::nrld‘:lalnc:jt};::uc::;rgcs ::s l:c;em
be' secured: by this Mortpage; shallt lmmcdmldy become due and payable without natice ot “demand upon the aOTcl)f‘\ :ﬂ : t lof'
@ receiver orlliquidutor, whéther voluntary orlinvoluntary, forithe; Mortgagor.or dny ofithe property. of mcpﬁo? T i
upomlhc filing of 3 petition by or sgainst: the Mortgagor under:the: provmons of any. State msolvcncy l.xw “or undrcrglé)cc:r rQr
Vmuns ol any Federal’ Bankruplcy “Actior. Cude, as amended, or upon the making by: the: Mortaagm Qr,_m assigniient f p;
Benefitof the Mortgagor's creditors:The Morlgagee is authorizedito declare;at its option, all'or afiy part r.»fsucin dnbt 2!‘nl ,
immediately due and payableiupon the happening of any of the lollowing events: ’ mdcbtedness

(3)  Failure to'pay the amount of any payment, or other charges payable on the Note;or the occurrence of any
circumstance ‘by which the entire'remaining balance of the Note byi ns terms is immcdlatcly due and payable, ,

(b) :Nanperlormunce by “the; :Mortgagor of any covenant, agreemient,-térm:or cendition. of this ‘Mortgage; or of;
the Note: (c*(ccpt as otherwisprovided'in “subdivision’ (a) hereof) or. o('nny other agréement Keretofore, herewith or hereafter.
made by lhmMortganor with the Mortgagee in connection with such indebtedaess;,

(c) Failure of. Lhc;Mortgagor to perform’ any covenant, agreement; term of condition in: any instrumenteréating
a'lien. Uponrlhc mortgagad prapertysor any part thereof, which shall have priority over the lien of this Mortgage '

(d) “The Mortgagee's discovery. of the Mortgagor s failore: in any application of the Mortgagor to the Mortg;xgce
o disclose: nny factdeemediby. the: Mortgavcc to bc material} or of thc making:therein or.in any of theiagreements entered into
‘by thc Mortgagor with the Mortgagee (mcludmg; butnot limited to, thc Note and this Mortgage) ol'any rmsrcprescntatlon by,
on bchnl&of ‘or for- the benefit of, the Mortgaoor, "

() Thesale, slcasc or other lrnnst’cr ‘of any-kind or'nature of the mortgaged propcrty, or any;part theredf, with--
-gut the prior written consent of the’ Morloaacc

(f)  Thé:éfigctment :nt'te:rn the dates of; this Mortgage: of:any. law of the State of Indiana dcducung from the value:
.ol the mortgaged property (or any part lhercof), for the purpose of taxation ,any lien thcrcon ,or. changmg in'any way, its laws

t'or the taxation’ of'mortgac Fmortease for stateor localpurs 0% : “)llccuon ofiany such
tax 50 :lS to a[fcct this MOI muuuuu Ui Gliddige uic uuuu. D[(oa

: ge gives wntten

nollcc to thc Mortgagor d mﬁﬂ r!iSy I Jueand/payable, be-
cause of any, such'enactifie TPO(H? e “i:, éiﬂl (101' stice.

(&) Impairm .oralxon ol the mortgaged! premlscs\or any 1mprovem tt or wasle committed

or. permitted'by:the Mditgizori "Flike h¥oorizuediemises ofaey frpsp et vieed)
‘The; Mortgagée’s failure to cxcrcise any: &hﬁi&@kﬁu@gmtgﬁsggﬁ d@ﬁm thereof-All (e eventsiin this'Pata- .

.graph cnumeratcd upon the happening of any ofwhxch the Note shall become, or may'be declared’ to be, immediately due and
‘Payable, are’in this Mortgage called ™ - of de T

11. f_ﬁ\'&MO 1gee may fromitime to lime cure e: +default under 2ny covénant of : ement in 2ny instri-

......

ment,creatinga lien upon the-mortgag roperly,.0r any part: thereof, w h sha aveD .ontyo the lien oﬁdus Mort--

gage;to:such extent as: thc ;;tg,‘a’g’é’c'rﬁqut lusively d« termine, d each. )unt; l(lfa.ny) by the Mortgages:to cure any"
such default shall be. paid by the, M Ortgagor 1o the Morigagee;a ‘the M gaoee‘ Il also become subrogated to.whatever

) nohts thc holder of theiprior lien mig! ve under such instrument.

- 12., *(a)jAfter theshappening ofiany. default bEctundecithe Mortgagor shall'upon demind of the Mortgagee sur-
rénder possession of ‘the mog sedipraperty to the, Morteazee; and i’ r«‘iortgagec may enter such property, and let the same
and collect alli the rents;therefrom which are due or {g.become due, and apply the same; after pay: ‘of all chargss and ex-
penses, on'account of the dness hereby securedyand aliFstichyrentsiand all leases exisiing - ne'of such'default are
‘hereby. assigned to the M - [urther security forthe payment; Ofithe indebtedness se ¥; and the Martgagee
.may"also dispossess, by t nary vroceedings, any.teantidefaulting in t¥c pa ent to the:Mortgagee.

(b):In M T tes {f (gaged pyo iereof, the Mortgagor

agrees to surrender possession of such propcny to the' Mortgagee immediately ‘after any such defauit hereunder; and if the
Mortgagor remains in pos§cssxon after such' delault, such possession”shall. be as a tenant of the' Mortgagce and the Mortgagor
- shall pay. in. advnnce upon demand by- the: Morlgagec as a reasonable monthly réntal’ for the premlscs occupied ‘'by. the,
Mortgagor, an amount«at lcast equivalent.to 1/60ths of the original* principal sum: ofithe: Note, plus: the actual:amount’
of the annual ground rent; if any, taxes, assessments, water rates, other govemmental'charges and insurance; premiums payablc
in connection - .with. the mortgaged properly during such year, and upon thei failure of the Morgagor to pay.such monthly
réntal, the Mortgagor.may also be dlSpOSSCSSCd by the usual summary,proceedmgs applicable-to tenants. This covenant shall
‘become effective immediately upon the happening of any such default, as determined in the sole discretion of the: Mortgagce
who shall give notice of such determination t6 the Mortgagor; and in the case of foreclosure and the appointment of a teceiver

of.the rents, the within covenant shall inure to the benefit of such r=ceiver. This provmon shall not affect Mougavec sr gh" '

to foreclose this mortgage or to payment of the amounts secured hereby.

13. The Mortgagee in any action to foreclose this Mortgage shall be cnmled to the. 3ppomtmem of areceiver
without notice, as a matter of right and without regard to the value of the mortgaged property, or the sni jency. of insolvency-
of the Mortgagor or other party liable for the payment of the Note and other mdcb'cdncv secuzs d by this Mortgage

14. The Mortgagor, within ten (1K) days upon rcqucsl in’ pcrson or w! nm lweﬁty (?')) Hays upon request by
mail, will fumish promptly a writlen statement in'form salisfuclory to iz mlgsgcc signed by, the Mortgagor and duly
.«rknowlcdgcd of the amount'then owing on the Note and other indebtedness secured by ﬂus Morlg:gc and whether any
offsets or defenses exist agamst such indebledness or any part thereof.

15.. The Morlg.ngor will give immediate notie by registercd or s=ntified mail to the Mortgagee of any fire, dam.

age or other cusualty uffecting the mortgagcd property, or of uny conveyuies,, (nnsf:r or change in ownership of such pro-
perty, or any'part thereof.

16. Notice and demand or .cqjucs',mux be mude in writing and may be served in person or by mail.




17%  Incuse afa toreclosure sale of the'mortgaged property. it may. be sold'in ‘one parcel, N

18, TheiMortgagor. will-not assngmthc rents, if any;,in whole ‘or'in part from:the mor(gagcdfpropcrly,or any
part:thereofy without the, pnor wnltcn consent of the:Mortgagee.

19:. The. Mortgagor warrantsithat Mortgagomsllawfully seized’of the: morlgaged property and has good'nght
fulllpower.and lawful authority.to mortgage the-same inithe méiiner above provided; and will warrant and defendithe sariié’to
the Mortgagee forever againstithe lawfullclaims and demands 6f any and all parties;whatsoever,

20. This'Mortgage andrall the: ovenints; agreements, terms and! conditions:hérein cont:uncd‘shall be binding!
‘pon andiinureito the bémefit:6f the Mortgagor and the heirs; legal rcprcscntallvcs and'assigns-of the: 'Mortgagor, and, to the
JExteqit. permitted by law, evcry:subscqucnt owner ol the mortgagcd propcrty, and shall be: bmdmg upon and inure to the
1bcncﬁt of the: Morlgagcc and its assigns.-If the Mortgagdr, as; defined herein, consists of tWo or morcrpartxcs, this Moitgage
ishalltconstitutesa” grnnt and mortgige by all of them jointly andiseverally, and they’ shall be obligated _;omtly and severally.
wunderall thc‘prowsxons hereof and" undcr the: Notc ,Thc word. “Mortgagcc"”shall include any person, corporahon or other
parly-who may {rom time to time beithe holder of this Mortgage-Whétéver used’ hcrcm the singular number shall include the

plural, the iplurali number shalllinchide the singular, and the-use ofanygender; shall be applicable to all:genders whesever the
sense:requires.

20, 'Mortongor shall fist. comrmt,,suffcr or.permit any impairment-or: deterioration of thc mortgaged propeity
or anyumprovement théreon, and(shall mamtam the: mortgaged, property and all 1mprovcmcnts thereon in* "good condmon

and repair. Mortgagor will inot 311 good. ordcr and

condmom as Jthey nowsare,-rez 5 wmt’gm ?&h ymply: with the
obligationsi heretofore stated!in- a. Mortdag ex avail; shall ‘berentitléd
immediately to:restrain same’by. Nr@mln UFFiCI AL' ,

22.. Inaddition"to"any smiomlyias Bﬁéﬁﬁ‘ﬂéﬂf’ig‘ﬂi@?‘l‘ﬁ Exhibit "A"jat
Morlgagcc 's optnon,‘Mortgagor shall _/ toithe Glor agee - - g: thersame: as eachnstd mcnt payment provided:for'by
Exhlbxlx“A':,onf‘no mstallmcnl mentiisith iﬂj&ﬁt DBATREY s Fronth: ‘beginning|with the month

1mmcdmtelyf followmo that in whichthisimortgage:is signed by Mortgagor - - an_arnount equal to the suii ofone-twelfth of
therarinual féal éstate taXes on: the propesty andiene-twellth of theiannual premivmifor property damage insurance, for said
property asisaid sum-may: be inc 1sedlc mcrg..acdi'from»_l gitortime byfincicase ordecrease’in real est laXCS"aﬁd/or'-in;
surance:’ prcmlum Saidipayments shall be depasited by Mort 3eelin a'non-interest bearin g account and applied by Mortgagee
o payiient 6L real éstate takesanid insurance niumis as the same shall (allidue '




23.“Aﬂdﬁtibnnl Events of Default and Remedies Therefar?y

* .Section 23.1. Events_of Default. The: occurrence and contln-

.uance of .any: of the LolLlowlng events shall constitute an Meveént

of default" heleunder“

(a) Failure of the OWNER to pay any installment of interest,
principal or. otheér sumnis requirem to be pald under the Notey ;o
Loan Agreement, ‘hérélnadfter ¢ollectively veferred to as MORTGACI
whethexr at maLuriLy or upon any date fixed! Ffor _payiierit ot lJy
acceleration or otherwise, and LherconLinuance of such FaLluve
for €Llve {(5) business-days, or

. (b) Any default upon or under any mortgage shall be and
constitute an event of default under thi’s MORTGAGE,

{c) The: incorrectness, whén made, in any material respect
of _any,  representation or warranty made by the OWNER "in the.

'MORTGACE, Loan Agreement, ox the\Agreement With Owner Acting; a's

Ceneraﬁ Contractor.

(d)~ Failure- oE the ONNFR to»perform or observe any conv-

y *

enant) .co n € 115 MORTGAGE -on LS
part. to or ouserveu 1 failure shall,
remaln u d cD t)l&lu written: notlce

';;..li'sir‘e“.‘o‘f"is Nbe'i‘gﬁi*“ﬁ&i At, ) JITYs ox ...

. l d secur nterest ject created by
the MORTG 31 ggﬁfiig 9§J§Q#E%Pr?ﬂgl de . reason; cease Lo

be 1in. full fEorcth Idﬂ{ hﬂrdw&'perfe\ zdﬂ subordinate:
~only to Permitted Encumbrances, or

: tf) he"4we. shad]l pdefauli, in Ehe gpayment of any .obligas
Efong:::£01 borrawed momey |or for the deferred p ‘chase price: of:
property = any. rental obliga Lon 1\der Ty leasec tequited to be

- capitalized: in ac ordance W h gener: Ly accepted accounting
;principle . or shall default intthe >erf rmance: ¢ any obligation.

in connection therewlth ~and he wesult thereof +shall be.
accelerat ermit' the holderwthereof (or a trustee on suclu

‘holder's: ‘half? to accelexsfpiFthe payment of such obligations or
capitalized lease obligatiow, fon s

(g) INER shall baecome insolvent ble to pay 1its
debts as wature, OF S e 8 Volitn Lt =tition seeking
reorganiz 5 to eEfeéciiladpian or ot rangement wlth
<credit0rs } file anlanster admitr jurisdiction of

ead -1 _11___L-J-

the ‘court oluntary petl-
Ljon',f pu‘rh;‘_-,uuul. Lo any &acc Teiacing ¢ bankuvupecy or Lo Bny llL.l

»pu1porLin to be amendetory thereof, or shall be adjudicated
'fbankrupt..or insolvent,  or shall make an assignment fot the
benefil' of creditors or ‘to an agent authorized Cto- liquidateé any

subsLantial gmount of its assets, or shall apply for ‘or consenL
to or suffer the appolntment of any receiver or trustee: for 1L or

a substantial part of. its property or assetsj or

(h) A’ proceeding’ shall be instituted without the applica-

| tion, approval or consent of the OWNER, pursuant Lo any act

relating to bnnkiuptcy or to any act purporting to: be amendatory
thereof, ‘seeld.ng:

(1) adjudtcation of the OWNER as bankrupt or insol-
vent;,

(iﬁ) reorganlzation of, ‘or an order appointing any
recelver or trustee: for, the OWNER or ‘any te-

. ceiver or trustee of a substantial part of the

property or assets of the OWNER; or




pr——r

any
for Lhe enforcement of any other apploprluLe legul ov equltable
remedy,. as the CIY shall deem most effectunl ‘to protect and

(L4119 dssuance,,of n writ of attachment or any -simllax
process agufnbt a snhs!anLInl part of Lhe prop-
erty or assels of the \’ll!l{, Ov 4 ’

(1) Any "Event .of Default" then, and fnany such event, Lhe

CITY Wiy, L fts uole (HbCI‘Ll Lon, - but shul), no( the oblignted oy,

() by notice ‘to thé OWNER) dec]nre the iOb'L:(}_’;a:lt:ions.
wnnd u)l cother oblibuLl(ms of the OWHER. hereunder
Lo Dbei: forthwith due and payablle, andi the some
shall thereupon become due “and payable wlthout
Spresentment, demawd, protest or further notlee of

rence ol’ an” event “described n subparagmph (y5)
or (h) of this Section .and the obliLgations of the
OWMNER hereunder shall aubomatfeally hecdme. due
and payable wlthout presenlm;nL,i demand, prol".sl.
or notlces of any kinds alli .of which cne heichy
expressly wailved;,

o ) he T MORTGAGE as
Diotinieht s |
( N:AOWY\GFFT(}T\&LQ -edi by Law.
Uport £ JETRAGE et Y CREpFoReMs i
. (A rhe CTTYhﬂeLﬁkfaﬁquntlefﬁﬂﬁdﬁg‘énrs ox dttorneys, may

Lo the extant permitted by law enter inLo and uporn alkl ov any

purk of Thé RBroject and” cach. end every part thetesf, and may.
exclude El o P it:: 8 17 ikad 11l rvqr S5t Wit l’].y hereFrom, and
having and holdifg the ssne, moy usié, operdbe, wanage aul Sontrol)
Ahe l"ro_-l.e1 Lo my Lawl ._]. purpose, and 01 _SENA y such entry,

l:hg CTTY, - the B | ‘nse Dothe OWNE!L edther by purchase, 1-epalru«
r - .constyucltliony, m: From tLme Co: Llime malntaln and restore The
Proiject,. whereof 1t shall become poss@ssed as a Foresald, and wny

Jnsure anc relnsure the same as may seem to 1L to be 1udlciml.,,
and’ likewl 2, [vom Clme .to timigralt the: expense ol ihe OWNEN, thé

CIAY may wake all neces gAY Gtproper vepadrs Tenewal’s, and!
replacements, and alLer sivonsyiiadeéitions, bellermants ancl L=
provement:s creto and: titsrepn=a$iLo 1o may é udil, Li(’)ll.‘:} il
‘the CLTY N o8 enLJtlecl L5 col]e C und te all emnlnb

revenues, ‘bues, pxoCJ.l.su anc. lncome of Amer wndi t_v;_nv
part' thexd hoaliter dHEfweiae” the P P oopurations,
maintenanc S, renewaXestPaplace e atlons, addl.-
tdond,. bet : 4 Wit ch may e

lINHl(.. For Laxes, assessments, Insurance awd prlor ow other proper
(.lunge., uponw The l’Lo)ecL or uny part theveol, as well as all

advances |>y the: CITY and' compensatlon for the services of Uthe

Crry und For all counsel and agents and c¢levks and abther
employees. by fts' properly engaged and emp]ovecl‘ the CLLY shal
apply. ‘thé moneys arising:as aforesald f£Lrst to the payment off Lhe

:OI)'IL;,aLIons and then -toi the remedylnp OoF any olther evenl of |
delfault then exlstlng; :

(R) the .CITY with or without entry, personally or hy
attommey, may LIn Lts dlscretlon, procecd to protect and entorvec

Jtg vlghts by sult or sults.in equlty or at~law, whether For

damages” o For  the specliile peviormuimee of  any covenantt o
agreement conkalned In the MORTGAGE ov In ald of the execution ol
power herefn granted, or for-any foreclosure hereunder, o

enforce any of fts rlghts or duties heveunder; provided, howevcn
lhuLlluH costs Incurred by the CITY under ll\ls Avticle shall e

.put(l to the CI'Y by the ONNFR on demand; and

o {)i1)’< kbndy, alt of which ave hereby expressiy
walved; provided, hovever, that upon the occun="




N ”iCﬁﬁthe'CITY in fts dfscretfon may, with: or without entry,,
pexsonally or' by attorney, sell, to the extent permitted by’ Lo, ¢

- o 'ithe "highest  bidder all or any part of ‘The Project and all

right, titlé, irterest, claim and demand therelin, -and the right
of redemption thereof, in one lot as .an entirety, or In separate
Yots; as ithe: CITY may elect, and in 6né salé or Ln any number of
‘separgte sales held at one time or any number of times, which
such "sale or ledse shall be made at public auction at such place
In the: county Lni which The Project to'be sold is situated and &t
'such ‘time .and upon such terms as may be fixed by thé CITY and
briefly specifiedi in the notice of such sale or sales. Any sale
by ther CITY may nevertheléss, at 1its optlon, be' made at such
othexy place or places, and in such other manner), as' may now or
hereafter be authorized by law. '

.- Section ~23.2. Receipt Sufficient Discharge for Purchaser.
The xecelpt of the CITY or OE’the'court“offtcer’qoqdugting.any

-

such \84lé fo¥ thé.purchase money paid at &ny such sale shall be a

sufficlent: discharge theYeéfst to any purchaser of the property,
or any part thereof, sold as aforesaid; and no such jpurchaser or
his representatives,’ grantees or -assigns, after ' paylng such
purchases money and receiving :such recefpt,; shall be bound ‘to see
Lo ‘the. applicatlon of such purchase money upon or for the purpose
of ithf's M ‘ ner whaltsoever .

puechase 1010y o ADMEOREDR B8, R SR
alsazlalgc.)unclf I Nmoﬁ?ﬁﬁﬂﬁ! X] cy of .any :such

»

. Sectig ?}“SSDPEM‘I%%‘E%%E@EI%?&%‘@’_%. Le, The %purclwse
moneéy preceeds ahedvakbsCotingnletehdasrdle, Ecpother with any,

"other. suis: which then may be held by the CITY under this: MORTGAGE
. as part of The Prajéct or the proceeds therecof, whether undét the

provisions of Lhls Axticle or othewvwise, shall Dbe-pald to the
CITY who shalkl apply suych funds (@s follo - '

'IRSTuTo ‘the payment of the costsgénd expenses of such
sale, dneluding reasonable compensationt te the: -CITY., its
ggen ' Cforgeys. andl eounsels and the expenses of any
judicilal pueceedings, whereinthe same may be made, and. of
all |expenses, liabilitesyand advances made or incurred bV
the 'CITY as permitted\Bs®lnks MORTGAGE, ard to thé payment
of all taxes, assessienCs ow¢éliens prior to the 1len of ‘this

MORT K, except aryl Laxes, assessments, ens,, or other

char subject. toAwl e =Elielproperty sl ave been sold..
\

‘o the“jpaymeqt of t! mount of tlie

.obl1

 TIIIRD: To the paymenlt of any olther sums: required to he
paid by the OWNER pursuant Lo any provisions: of. the
MORTGAGE. : .

FOURTH: To the payment of the surplus, if any, to the
OWNER or its successors or assigns, upon the written vequest
of tlie OWNER or to whomsoever may be lawfully entitled: to
recefve the same upon its written request, or as any court

v of competent jurlsdiction may direct.

.Section 23.4. Appointment of Recelver.. The OWNER further

,,,,,,

~cévenaﬂcsﬂthac upon:.the Nhappening of any Event of Default and

thereafter durlng the continuance .of such-Event of Default unless
the .same shall have been walved as herelnbelore provided, the
CITY shall be entitled as & matter of right 1f it shall so elect

. at any tlme to the dppointment of a receiver or recelvers of The
‘Project and of all thei‘earnings, revenues, rents, issues, profits
~and income thereof, with. such powers as the court making such

« appointment. shall confer, which may coinprise any or all of the

powers which, the CITY is authorized Cto exerclsz, The OWNER, I
requested so to do by the CITY, will consent to the appointment
of any such recelver as aforesaid.




- mﬁ“--_ﬁ

Section 23.5. Remedies_Cummulative. No remedy herefn con-
Eerred upon or resevved Lo the CLTY Is lnténded to be excluslve

off -any oLhE¥ remedy or rémedles, and each and evety such remedy
shall be cumulative, and shall be in addition to every olther
Temedy glven hereunder, or now or hereafter exﬁsting at Yaw Ot in

équity or by statute. -

Section 23.6. Delay or Omission_Not a Waiver. No: delay or
omlsslon of ‘the,.CIIY Lo exerclse any rIght ov power accruing upon
any event of default shall impair any such right 9r power, orv
shalll bes construed to be a walver of any such event of default or
anly -acquiescence therein; 4nd every' power and. refiedy glven by

this: MORTGAGE tor thé CITY '‘may be: exetcised from time to tifie and
ast often 85 may be deemed expedient to the CITY.

Section 23 7. Waivet of Extension, Appraisement or Stay
Lava. To the exLent pexmltted by Law, the™OWNER wLLIl not -during
the céhtinuancetof dny Event of Default hereunder insfst upon, or
" plead, or in any nmnner whatever . craim or take any benefic or
advanLage of, .any sLay or exLension law wherever enacted, now or
act: nny itime hemenfter in force, whichemav af fect the covenaan

e

. b
and ‘tetn aim, takm or

inaisﬁlb~ or thereafLer
in Eorcc—! n&&m&miﬁ ament. of The
Project - sales thereof
whigh may NGT'{?E&‘EI}GIEALJS cont:ained, or -
‘Bursuant ee udgment_ or order of & of' competent
gurisdict Qﬁﬁwﬁﬁﬁwgwm&f aim or exgrcise

‘any, righ. mder ﬁwLal@é:@@uhtyeR@hnqi@g’ hereafter enacLed by:

‘the Unit States of America or by any state or erritory, or
'otherwise, Lo .redeem tlie property 'so sold or any part thereof
and the: INER hereby: ex 5Ly waivest all benafits|or advanLage ‘

impede the| executdon: of any power h 18n gTeEnt adi delegated to. .
the: 'CITY, but e suffer and perml€ the execuidon of every power
as though 16 such law or laws had: been macde or enacted.

o any s h law of laws [@and coVenents not €o hinder, :delay of ’I

‘Sectian: 923,84 Remecdies Subjcet to Provisions of Law. All
rights, remedies and powers prayided by this ArEicle[may be exer-

clsed on: to. the exteniXihaorhe exercise ith 2of .does .nat
violate any 1pplicable provision o law In the ; :'Lses, and all :
the provisions of this Axyiclte are«inteﬁded Lo be iject to -all |
applicabl N ~tory prowlsionss offFlaw which 2 controlling (
in the pr s and to bgllimited L& the extent ssarg so: that f
théy ,will ndew LhisNBRICAGER nvalid or cceable under
the provi any applicaJ =R Taw, f
1
\

SECL..V 1y L ® AVCiHe e w o onibh G e oesrhl LU Ll _-......_..‘_al COdE‘.. In
addfition to any,ocher remedles provided Lor hereby or Dy law the
CITYshall have the rights of a secured party andi the OWNER shall ]

o have the /rights of a debtor under the Unﬁform Commercial Code of
Indiana, codiffed at Indiana Code: 26-1 (or any successor code or
statute) wlth respect to the personal property Lncluded in The !
Project upon thé occurrence and contlnuance of an Event of
Default.hereunder, as defined {n Section 5.1 hereof.

i b21f
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IN .WITNESS: WHEREOF, this Mortgage has been duly signed :and:
seale‘c_i_‘ by, the: Mortgagor on or as: of the day and year fii:st above

written.

‘WILLIAM A. 'FORD-

STATE OF IN |
COUNTY. ‘OF T ’ Document 1S

Before A MQ’I;LQEFILQJ\AL%: —

B . This Document i ist ro - A
WilliamsA. Foce S Jlﬁg § g ed the. execution of
------ S e __“"fﬁ_TEﬂf"CRnnl ecorder!®

the, foregoing; Mortgage.

A

NO'ARY PUBLIC B
EDWLNA. L. HOMCHO <\
My Commission Expires: : e

i ER'S
/- B

_County of F gle
‘ Lak /NDIAN

This: instrumént prepared by:. Cheryl T.. Malmona, Attorney at Law
53 Muenlch Court
Hammond IN 46320




