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_ 'This. Agreement made this élhééeday ‘'0of December, 1991 between Peoplesi
Bank, A Federal Savings Bank of Munster, Indiana (Hereinafter the Bank)
and Purchasing«Spe01a1tfes, a' Partnership (Hereinafter the Mortgagor):

Witnesseth:

1.

‘The - Mortgagor -executed a certain promlssory note dated

‘October 29, 1990 whereby the Mortgagor promised to pay the Bank the: sum of
Twenty One Thousand Five Hundred and 00/100.

3]

24 The aforementloned note of the mortgagors i's' secured by a e
mortgage recorded ‘on November 9, 1990 as DocumentvNo. 133611 in the: ﬂ
-Recorder § office of Lake County Indiana upon the follow1ng described! real g'

<estate'

UNIT, 3“LBUILDING 13, COLONIES OF MERRILLVILLE CONDOMINIUM, A

HORIZONTAL'PROPERTY REGIME, as RECORDED as! DOCUMENT NO.. 238215,
UNDER THE DATE OF FEBRUARY 1, 1974, AND AMENDED BY 'DOCUMENT NO.
RECORDED UNDER: THE: DATE OF SEPTEMBER'l, 1978, '
RECORDER’S'OFFICE OF LAKE COUNTY, INDIANA, AND, THE, UNDIVIDED'

INTEREST IN THE COMMON' ELEMENTS: APPERTAINING‘THERETO.

488399,

‘Commonly known as: 7022 Fillmore Drive bld 13 #3,
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‘the 1ien of the:

1 (2) that there:

lS'nO second mo 8age or.lien to the mortgage held by Mortgagee and
further upon the exXpress understanding that breachpof either condition.
shall void this agreement, the' parties her )y egree to the following
terms:

as That therabove: stated ortgc L ar note shall remain 1n full
gg;cgfana gfféc in all espect exceb mod: Ledahere 1. ThHe ¢éovenants

Yéférence herei’

, moOrtgage and note: are: expressly incor

yrated! by

b. Thezpa i hereto mutnglly agree that there n- outstanding
pr1nc1par baIan ¢ Twenty one Tbou'and Iwo Hundre P ' Egght and
65/100: on sald A mgrtgare Wu;Ch shall bear 1t : at a rate of
8.00% per annun Anuary 1, 1esii\neii December 94. The
intérest may ch Fanuary 1;748858and on tha’ ry twelve months
thereafter. Th ) and imbavAte avidc ol note and

mortgage shall ke paid by Mortgagors in consecutive installments of Two
Hundred Three and 16/100 ($203 16) subject to 1nterest rate changes;,
beglnnlng on: the 1st day of January, 1992 and shall continue each month
thereafter until the entire indebtedness due is paid in: full except that
any remaining indebtedness due, if not sooner 'paid, shall be due and
payable on January 1, 2007.

c. Beglnnlng with the first Change Date, the interest rate will be based
on an Index. The "Index" is the weekly average yield on United States
Treasury Securities adjusted to a constant maturity of one year as made
-available by the: Federal Reserve Board. Ther most recent Index figure
.available as of the date: 45 days: before each Change Date is called: the.
"Current Index".

If the Index is no longer available,, the Note: Holder w111 choose a new
Index which is based upon comparable information.
give notice of this choice.

The Note Holder will -
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a. Before each Change Date; the IN6te; Holder will calculate the new

then round the: result of ‘the addition to the neafést ohe-&ighth of one
percentage point: (0.125%). This! rounded! amount will be the new interest

rate 'until’ the: next Change Date.

~ .The: Not2 Holder will then 'determine the amount 6f thé: monthly payment:
that ‘would be sufficient to repay ‘thé principal which. you. are: expected to:
owe: at' 'the Change Date ifi full on January 1, 2007 at your new' interest
rate in; substantially equal jpayments. The result of ‘this calculation: will
be the new amount of the: monthly payment.

‘e. _The new interest rate will beconie effective onieach -Change. Date. You
will pay the amount Gf thé néw monthly jpayment ‘beginning on the first

monthly paymént :date after the Change Date: until the amount: .of the monthly:

payment chanhges again.. X
. Thes Note Holder will deliver of mail to you a notice of any changes in
the. interest raté and the amount of the monthly payment before the
effective date Sf &ny change. The: notice will include information
required by 1aw to be given: and also: title and telephone number of a
person who will answer any questions: you may have regarding the notice:

g. - The maximum: yearly interest rate: that wiil be' chargedi is 13.50%

h. The mi; JA iLerese race Limac W ;g'ed is 7.40%.
Document 1s |
b e o SR R < o e b
In Witness | eof, the Parties have set their hajid 1d' seals ‘hereto.
This Document is the property of |
the Lake County Peopdegelank, A ~deral Savings
Bank ' '

:s,. Partnership

'Mark FleisHfan, partner
COUNTY OF LAKE
STATE OF INDIAI : X

Before me t R y ‘esaid County and
State, on this Adttday of bGecsmit , 1991 personally
appeared_{Jle. Fleishmen. Wack Eletshmea el Oanel W Mose/s :
and dacknowledged the execution of the modification agreement dated: this
2> dday Of Pecember , 1991.
\
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‘This; Instrument ‘Prepared By:
~ Fpank J. Bochnowski
-Attorpey af.Law :
92 6'4.’.'261u«h§ia Ave: 2t dy
Munstéy; "IN 46321 . .
(219)  836-9690 J W
o PEOPLES BANK, FSB
MORTGAGE DEPARTMENT
9204 COLUNMBIA AVENUE
MUNSTER, IN 46321
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