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THIS MORTGAGE made this 20th.. day of _.December , 19- 9}, between
TRI SIATE«FIRF EOUIPMENT ~INC, - oo

g N

[ Ar " As

g WAL e

of ..Lgke-—.. County, State:of” Indjgng —_ (hereinafter referred tOfas “Mortgagor"), and:
CALUMET NATIONAL BANK, .a:national banking institution, having its principal &ffice at 5231
IHohman Avéntue; Hariimond , Indiana ‘(hereinafter referred: to as "Mortgagee"),

WITNESSETH:

? ‘FORt VALUABLE CONSIDERATION’ the receipt of which is: hereby acknowledged, Mortgagor
does hereby:mortgage andrwarrant tosMortgagee the following: described real estate situated. ins

— Lake County,; State:-of Indiana to wit:

A PART OF BLOCK 3: INFROBERTSDALE INDUSTRIAL PARK, TO THE CITY.OF:HAMMOND, ‘AS SHOWN IN PLAT -BOOK:
54, PAGE. 35, LAKE.COUNTY, INDIANA, DESCRIBED ‘AS: FOLLONS COMMENCING AT THE INTERSECTIONS OF IHE
CENTERLINE OF NEW. YORK: AVENUF AND THE SOUTH RIGHT OF WAY LINE (EXTENDED: EAST) OF 126TH STREET
THENCE SOUTH: 89 DEGREES: 17#MINUTES 59 SECONDS: WEST ALONG SAID RIGHT OF WAY LINE: 260.46 FEET;
THENCE SOUTH. 89 DEGREES' 13 MINUTES 17 SECONDS:WEST 100¥FEET “TO THEPOINT OF* ‘BEGINNINC; THENCE
"SOUTH ;00 :DEGREES 46 MINUTES:43SECONDS EAST; 107,1f FEETj; THENCE%SOUTH 89 DEGREES:13 MINUTES‘17
SECONDS WEST, 164,40 FEET;: THENCE2NORTH{0O': DFGREES 46 MINUTES 43 SECONDS WEST, 105.68 FEET TO THE
"SOUTH ‘RIGHT OF WAY LINE OF 126TH STREET; THENCE NORTH 88 DEGREES 04 MINUTES: 32 SECONDSEEAST, 71.02
‘FEET,,THENCE NORTH 89*DEGREES 13 MINUTES 17 SECONDS EAST,; 93.39 FEET TO THE*POINT OF BEGINNING
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.commonly, know:

N A Document 1s o
toget:herf with;al N@eISPEEItC ImAeIa! ht ater rights,; e
-air’ rights, t ht and/or hts,, ea ements mpr vements,: §
appurtenances' £ ;rtﬁ& § i) i f Qxf t hex ;bglon:lln:: §f
and‘ thé rents; and ofitst ehde qgm;eimmy ﬁ“@éo ﬁk' éstate d premises, ?;t

which said ren‘ and : profits ‘are; now and théreby- assigned toxMortg ee as of the
.date of :any’ defat 8 in the performance of .any: obligetion of the Iortgagor‘ as

stated herein or. in anv therVagreament eXecuted bygand| betue ‘ the ortgagor and
‘Mortgagee. :

THIS MORTGAGEWES GIVEN:!TO SECURE! THE FOLLOWIN( ; -
poo ] Im
= . B g g . _z .
A. T payment / of Promissory /Note or Notes exeguted . by.
e IRI-STATE FIRE EQUIPMENT, ANC: 20 -
to Mortgagee, and dated December 20, 1991, .. ... ... _ SR
in the iginal principal\jV ¥ amount or : ,unts' wof ;
_~$44,000,00 s with the orig nal matuftty it f
date or dates o _ December-20. ‘an_______ﬂ_, ‘and with intérest thereongas R {
provided: in said or notes; and : 5! =z §
3! s !
B. A 1, extensioopcrepldcerient of the ess referred E
to in. paragraph.. ! f
‘Cﬁ <Ahy»,anu att Lucure aavancements maage oy- ugrtgagee‘ to. .
e o fRI= STATE FIRE EQUIPMENT: INC, ~oo. @nd; :
Prymapp—— . N vy e b 1 trrnr s ~ PR S e e e 4 T e 1 ]
¥
D. Any other » indebtedness:i which \
TRI-STATE FIRE EQUIPMENT \
might from time to time, while this Mortgage is' in effect, owe Mortgagee; and .

E. The performance by Mortgagor of all Mortgagor's covenants,
agreements, promises, payments and conditions contained in: this Mortgage

agreement. i

The Mortgagor shall have and' hold the mortgaged premises unto the i
Mortgagee, for the purposes and uses set forth herein under the following terms !

and conditions:
ARTICLE 1.  COVENANTS 5

Mortgagor hereby covenants and agrees with Mortgagee as follows:
Section 1.01. Security Agreement. If any of the property described

above does: not form a part and parcel of the premises or does not constitute a
fixture, as that term is defined in the Uniform Commercial Code, this Mortgage is €

0
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Real Estiite Mortgage:

hereby deemed- a,Security Agreement under ‘the -Uniform Commercial ‘Code: for the pur-
pose of hereby:creating a :security interest in: the premises. The Mortgagor
‘hereby grants said security interest to ‘thé Mortgagee, as ‘Secured! Party,. as ‘that
term is definedi in the Uniform-Corimercial ‘Code.

Section 1.02, Waste: andlMaintenance of Premises. The: Mortgagor shall
abstain from»and‘not permit‘the‘commission ‘of ‘waste in or .about the premises;
shall not move-or demolish, or alter the structural character- -of, any. building-at
.any. time erected on the .premises without the prior written consent of the
Mortgagee; ‘shall maintain the premises in,good: condition .and: repair, reasonable
wear and tear excepted. The: Mortgagee 'shall have the right, but not the: duty, to 1
enter upon the: premises at any reasonable hour to inspect the intéridrs: of any
‘buildings and improvements located! thereon.

Section: 1,03, Insurance Obligation. The Mortgagor will procure,
deliver to, and maintain for the‘benefit“of the Mortgageerduring ‘the continuance
of thiSsMortgage andruntil the same is fully satisfied and' released, aLpolicy or’
pglisies of insurance insuring‘ the ‘buildings and improvements mow existing or
hereafter erected on the said land’ against loss or ‘damage by fire, 1lightning,
windstorm, hail, -explosion, riot, civil commotion, aircraft,, vehicles, smoke, and
such other hazards, casualties, and contingencies as the Mortgagee may designate..
All‘ policies of insurance required hereunder shall be in such form and amounts
and by such companies, as the ‘Mortgagee may accept, and shall contain a mortgagee
clause acceptable to: the Mortgagee,. with loss payable to thexMortgagor and the

*Mortgagees as their»interestsqmay appear. The*Mortgagor will promptly pay, wheni

-due any‘premiums i€ ' "reunder,, and:
'WilT deliver to newais:of: sucigspel ¥ at least teén:
(10) daysr prior tc oljﬂ M ¥ and renewals

WS R RICTAL ]
notice thef'Zotf:h:: he ;%ﬁgféﬂ%ﬁg&tﬁhe Moriﬁ?ﬁmﬁ. he ewgnia:: o?rgﬁgh |
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1oss ‘orvdamage 'shall be payﬁhbﬁaj&ﬂ@ntya{mmdmﬂ, its ‘~~cessorsr and
assigns, and\thep »rtgagee. All funds will be utilized by theM tgagor to the

extent'necessary”i restore the;prnmisns to substantially the :same condition' as

the ,premises existed prior | togthe lossior damage, unless thee) rtgagor’ shall’
elect mot to do :sc¢ In the latter cvent;, the Mortgagee sha: then apply the
Progeeds to the. then eiisting indebtédiiess and tha balance shall be paid to:thé
Mortgagor.

Section: 1.04,, Payment of Taxes and Other“Charges. The:Mortgagor shall

pay a11 rear estat taxes, water and sewer rents, other similar claims and: liens
assessed or whichr iy be assessed‘agains* the premises or any art thereof
without any deduction or abatement, i eata, manner acceptab1 £o such taxing

authorities and shall produce to the:Mdrtgagee te ceipts for the. payment thereof
in full and shall every -other taX,/| assessmemt, claim, - r encumbrance
which may at any 1 ‘become’ aZlien—upon’ the: Lpremises pr the lien' of
thi’s Mortgage, pi h °ver, that &L Mortgagor ¥4 od -faith; and
by, .proper legal .ac estany. such'taxcs, claim' . .umbrances or
other -charges or t thereof, and' shal? have. es its books~or
by deposit”of,cash the Morigagee (as the¢llorlgageesmay elect ), a.reserve for the
payment thereof in; such’ amount as: the Mortgagee may:require,. ‘then:the Mortgagor : 4

: ’shall not be required to- pay‘the same, or! to produce: such receipts, during the' :
'*ggmaintenance of ;said reserve iand! as’ long -asi such -contest’ operates. to prevent - i
"cdllection, and is maintained‘and prosecuted’ with .diligence,: and'shall not have: : J

been terminated or discontinued adversely to the Mortgagor.

Section. 1.05. Payment of Future Taxes. If at any time the United .
States Government or any other federal, state, or municipal government or sub-'_. SRS
division: thereof shall require internal revenue or other documentary stampse or | y;@,
tax on: this Mortgage or the note secured hereby, upon demand the Mcrigagor shal"’i;;r;uﬂj“
pay for same; and on failure to make such payment within fifteen (15) days: rterﬁfﬁa o
demand. for same, the Mortgagee may pay for such stamps and w4 the aﬁ:unt ) paid ;32‘% "
to the pr1n01pa1 indebtedness: evidenced: by the note and securtd by this dcrtgage '
and said additional principal shall bear interest at the rate of" exg teen (182)

percent per annum.

Section 1.06. Compliance with Ordinances. The Mortgagor shall comply
with-any municipal ordinance or regulation affecting the premises within thirty
(30) days after notice thereof; provided;, however, that if the Mortgagor shall in
good faith, and: by proper legal action, contest any such ordinance or regulation,
or the validity thereof, then the: Mortgagor shall not be required to comply
therewith so long as such. contest operates to prevent enforcement, and is main-
taipedi and progecuted with:diligence, and shall not have been terminated or dis-
continued adversely to thae:Mortgagor,
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Section 1.07.

Personal Liability..
indebtedness

The: Mortgagor agrees’

secured by- this Mortgage: in accordance with its terms:
terms of the:note.

ARTICLE 2. DEFAULT ANDvBREACH

1Section 2.0, Events of Default.

The following
Events of Default hereunder°

shal

(a)t The failure of the: Borrower ‘o Mortgagor ‘to: pay
ment of principal .or intérest when the same is'd

(b) The failure of ‘the Borrower or ‘Mortgagor to pay
required to be paid im the note or in this ‘Mortg
same is:due.

(c): The failure of the Borrower or Mortgagor t
covenant -or agreement in the note or in this: Mot

«(d) Any assignment for the benefit of the.
. Mortgagor's! creditors,
uiddte ©r rehabilitate thé Mortgagor's:

Mortgagor's bécoming insolvent within the

Fédéfél‘Béﬁkfﬁ§F§9~C9d§%
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Section
or more of' said Ev
the accrued‘intere
option of the Mort

?;;ﬁihl M
demand, an_d in a Am
h b
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option at any other time. g;u) €!shall i
included, as additional indebtedness in the judgements, all. .expense

paid or incurred ‘or on ehalf of 'the Wortp"‘*o for the -“*orne)
1ays for documenta - evi Nce COSts fpabstracts of titlesuti ‘e £
insurance .. policie and any othe: expenses which e M tgc
reasonably’ necessary: te prosecute such:suit or to:mair e sé
the judgement. Theiproceeds of any foreclosure sale shallibe: appl
the payment of all costs arising from the: foraclosure proceedings;
payment 6f all ems: than rincipa intercst which &
debtedness under t s»Mortgage, third, to:the payment of the: unpaic
interest -under t note; and fourthyUYafy, surplus to the »
successors, Or assignss
:Section Possession dnd Receiversitip. TherMort
, the right in:any p “to! foreciosa. this Mortgzage to t!
receiver ‘toi collec N issues, wincomd, - and pro
:apply them; to the thet indebtedness,r interest,
icosts, ands any hts ‘required- by .thesrnote o
unotice and without rcgard Low Lhe -adequacy. o Lhe premises to
. indebtedness: Or, instead of such receivership, the Mortgagee
”ﬁoption% itself taketpossessionmof he premises ggring the'ﬁéfiod of

rand collect the rentSvandfgpply themsin the‘manner ?et forth above."

Section 2.04., VYFallure to Pay Taxes or

Insurnnce Premium,

to .pay all
and with: the

1 constitute
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1f after

receiving ten (10) days! written demand for payment and/or di
‘Mortgagee, the Borrower or Mortgagor fails to pay any tax, claim,
cumbrance which shall bo. ov ‘bocome prior in lien to this Mortgage,
insurance premium as ﬂip)’dﬂ‘d or to keep the premises in repair,
or commits or pormits waste, thon the Mortgagee,

claim, lien, oncumbrance, tax assessment, ov premiur, with right of
thercunder, may make: auch repajes and take such steps as it deems
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and agreements»secured hereby, the:Mortgagor ‘hereby assigns to. the Mortgagee-all
leases -already in ‘existence and«to be created: in the future, together ‘withi all
rents»to become due under existingror future leases. This. assignment, however,;
shallkbe operative -only in ‘the- event of ‘the-occurence of a; default hereunder, or
under the note or .other instrument coll teral hereto, remaining uncured’ at the
expiration of the: grace period if any, provided: above in respect to such
default, and in.any such:case the Mortgagor heréby confers on thesMortgagéeé the:
exclusive power, to ‘be GEBa or not be used in its sole discretion, ‘to -act as:
agent, or .to appoint a third person to. act as agent for the Mortgagor,, with power
t0rtake possession of, and‘collect all rents arising from, the: premises and*apply
such rents, .at the optionfof the:Mortgagee, to: the payment of the mortgage debt,
taxes,. costs of maintenance,. repairs, expenses in01d5ﬁt to managing, and other
-expenses, in siich order of priority as the:Mortgagee - :may in its sole discretiont
determine, and to turn: any balance remaining over to the Mortgagor, but ‘such. col-
lection of rents shall not operate as an affirmance of the ténant or lease in the
event the: Mortgagor s title to the premises should be acquired*by the : Mortgagee.
The Mortgagee shall be liable: to account only for rents and’ profits: actually
received: by the Mortgagee. In exerc151ng any of the powers contained in this
section, the Mortgagee may also take posse551on of and‘for these purposes: use,

444444

in the rental or leasing thereof or any part thereof.

ARTICLE 3. SATISFACTION AND RELEASE

Section 3‘01 Satisfaction‘ ofthortgage.; : lf ‘the‘ Borrower andh
1 Mortgagor,compli h sTof, z 1 paysr to he«Hortgageew
; 'said?principal s iS abie: \ lortgagor “to
‘ ‘the; Mortgagge %ﬂ %. sions of ‘thei.
ote 'and. inthe i : dedﬁdtion.
fraud “sor! delay Nﬁm ﬁﬁmﬁiﬁ! state hereby
granted shall d&becomervoid,xxanyt «hereinbefore ned to the

contrary AGtiithstar ',Ighls Documeént 15 the property o

, rder!
Section 3. 02. 'Ilrans}ér o‘f gitllnbty&{et%ggor.e Any. transfer by sale,
gift, devise, op ation of law, or ‘otherwise «of the fee title inte st in all,or

‘any portionz of the! egec I 3s shall have 't con* luences. as: an
;event’ of default espectdng.wthe indebtedness: s, ured hereby, and uponx such
transfer, ‘the rtgagee, without' prior jotice or thelelapse: of any péFiod of
grace or the right to cur shall have thi right 3. declare dall sums secured

hereby immediat y- due and payable and, upon failure by the: Mo ,agor to make
such payment within thirty ( )) day of written @ and erefore,, 1e: Mortgageef
shall have the right exerci -all « -es provided’ in t 'rnote, ‘this!
Mortgage,. or otherwise: at law.

ARTICLE 4 -MISCRLUANEOUS

Sectio 51. Notice. A notice vinich is mailed : fied mail to
the Borrower o >agor! or 'at such oEher aodress as thr o or Mggtgagor
N shall designate rtgagee inrwriting, shall be yigi notice when
v’_j,required‘under t Re
Sectio‘ rights and»ijf s ;

TP -

:remedies=of the Mortgageefas p“ovided herein,, or in- said note, and ithe. warrant
:;therein contained, shall“be qumulative :and’ concurrent, and may%be pursued singly”
o successively,,or together ‘a

the’ sole*discretion .of" the" Mortgaggp, -and; mayébe ex-, “
ercised aSkoften astoccasion therefore. shall occur, and the failure to ‘exercise
any suchi right or remedy .shall in no.event be construed as a waiver or release of
the same.

Section' 4.03. Lawful Rates of Interest. Al)l agreements between the
Borrower or Mortgagor and the .Mortgagee are hereby- expressly limited so that in
no contingency or event whatsoever shall the amount paid, or agreed to be paid,
to the Mortgagee for the use, forbearance, or detention of the money due' under
the' Note secured hereby exceed' the maximum amount permissible: under applicable
law. If, due to any circumstances- whatsoever, fulfillment of any provision;
hereof, at the time performance of such provision shall be: prescribedl by law;
then the obligation to. be fulfilled shall be reduced to the limit of such
validity, and if from any circumstances the- -Mortgagee should ever receive as in-
terest an amount that would exceed the highest lawful rate, such amount that
would: be excessive interest shall be applied to the reduction of the principaL
amount owing under the: note secured hereby and not to the payment of interest.

Section 4.04, State Law to.Apply. This Mortgage shall be:-construed
under and in accordance with: the laws of the State of Indiana, and all obliga-
tions of the parties: created hereunder are performable in.Lake County, Indiana.
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:Section 4,05, Parties Bound. ThissMortgage shall betbinding upon -and:

inure to the benefit of the!parties hereto. andftheir respectiverheirs, executors,

'''''

administrators, legal representatives, successors. and assigns: where permitted. by
this Mortgage.

Section 4/06. Severability. 1In:case any one or more of the iprovisions
contained‘in this Mortgage shall for any reason be held to: be' invalid, illegal or
unenforceable in any respect. such invalidity, illegality, or unenforceability
shall not affedt any-other provision ‘hereof and this Mortgage shall be- construed

as if such invalid, illegal ot unrenforceable provision: had never 'been contained
herein.

Section 4.07. Time of Essence, Time is of the essence of ‘this

Mortgage.

Section-4.08. Construction. The words "Mortgagor" and "Borrower'' and
"Mortgagee include’ singular or plural, individual or corporation, and the
respective heirs, personal representatives, executors, administrators,
successors, and assigns of the-Mortgagor and' the Mortgagee, as the case may be.
The use of any gender applies to all genders. If more than oné party is named: as
the Mortgagor, the obligation. hereunder of each such party is joint and several..

_ Section 4.09. Captions. The: captions herein are inserted only for
'convenience of reference .andi in no way define, limit, or describe the scope-of
intent: of‘this Mortgage or-any. particular paragraph or section hereof nor ‘the
proper - constructic- heraof:

IN WITH )% Dﬂ(ﬂﬂfﬁ@ﬂﬁsi&x 1 »rtgag(e this:
_onin_ 43§ of =D _
N'o‘f”oFFICIALv )
This Document 1s the y £ e
the Lake Chindy 2

P ess, Presddent

e e

he wdersigned, a No¥ary Fubldc in and for said County: and
State, IR red!, RIS &) ) PO
: ot “and aanowledged ‘the execution ¢ e” above and
foregoing ig;t ume ) g fiee ano voltntary act and.d " the' uses
and- purposes there X
GIVEN .‘undé; X.-and fficial 1 ... day of
N £ ppd a ey i : » TATE e T . .

R Y

\ / T TTiNotary, Public.
My Commission Expires: /// ‘\\\\

County of Residence: . ,//// N

This instrument prepared by:
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STATE .OF INDIANA ) ,
e ) ss
COUNTY OF LAKE ) y
BEFORE'ME, the undersigned, a+¢Notary Public inrand for said -county and
§tate,rpersonally appeared! DAVID A. HARKLESS! » _PRESIDENT ......
, . . HERHCEOMRINK Of
.‘ TRI-STATE FIRE EQUIPMENT, INC. . ...... a corporation,
and he acknowledged that as such.mPresidenthwuuu.tmm . ,
executed the; above and foregoing instrument on behalf of” said corporation "and
caused its corporate seal to be affixed‘thereto, as his free and voluntary

act and as:the freezand‘voluntary act and deed :of said” corporation for the uses
and‘purposes‘therein :set forth.

GIVEN fﬁndér my hand' and official seal this 20th day of
December Ty, 1991

P f:ﬂ.7-' Marilyn J. Alliss Notary Public

My?Commiééioanxplrcs: 6/30/94

Qgpr}ty, of /\R?Sldence s . Lake .
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