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: E,é; o L Real Estate Mortgage
.. 892000%92 .
THIS MORTGAGE made this 17¢th day of DECEMBER ’ 19 91, between

JOANAM HUBER AS .-TRUSTEE_U/A/D JUNE 13‘1988 ‘
:of __LAKE County, State: of __INDIANA ..., (hereinafter referred to as "Mortgagor"), -and
fCALUMET "NATIONAL -BANK, a; national banking institution, having: its principal office at 5231
Hohman Avenue, Hammond, Indiana (hereinafter reférfed to as "Mortgagee"),

WITNESSETH::

FOR VALUABLE -CONSIDERATION, the receipt of which' is hereby acknowledged, MOrtgagdf
does hereby mortgage and’warrant to Mortgagee the following described real estate: situated in
LAKE County, State of __ INDIANA , to-wite

LOTS 1 AND: 2 AND THE EAST HALT OF LOT 3, BLOCK 5, SUBDIVISION OF BLOCKS,, §? % .
2, 3, 4, AND 5, STAFFORD AND TRANKLE'S ADDITION TO HAMMOND, AS SHOWN IN" . R
PLAT BOOK 5: PAGE 5, IN. LAKE COUNTY, INDIANA. . =
L E LR
more commonly known as: 824 Hoffman Street, Hammond, IN. 46327 ii? Lf
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togetheruwith al ‘ QEF*Q! MLJ i water rights,‘ .
;air rights. it x s, and easenecn 'improvements, s
.appurtenances, £ixtd BMtﬁ'@tﬂs oy o hcrats ~belonging,1

and the: rents ‘an ofits Q% glﬁ l{é 'éstét »md .premises,
‘which said -ren -and profits) are now an y -ass gned tosMori 1gee :as--of- the:
date of any. defa t'in‘the;performance,of any obligation of the Mortgagor' as;

stated herein -or| in: any x' aj execr by- an ani t} Hortgagor'and
Mortgagee. ; 0o :

THIS ‘MORTGAGEyLS ‘GIVEN TC SECURE THE FOLLOWIl

A« Thel payment of . Promissory/ Note or' Note executed! by

_JOH§FVE lQBER‘k*,iJOAM M.- QBER“MME AN RN | ...
to Mortgagee, and’dated _  DECEMBER.JZ. 1901 . ... . .. ...
in the iginal ~ principali’ {{4amount’ " or™ T ﬁounts~""“” of
e e $50'\t‘ 00 »» with: the ,’rinal maturity
date ior-dates ‘o .- DECEMBER 17, 3592 ¢t , and with int 1st thereon' as
providediin said or notes;. and

B., A i, oxtensionso¥.replaesment of thi Iness: referred
to ingparagraphy a;

C. Any and -ail future advancementsi made Dby Hortgagee. to

__JOHN V. HUBER AND JOAN M, HUBER -~ and;

D. Any other indebtedness which

JOHN V., HUBER AND JOAN M. HUBER
might from time to time, while this Mortgage is: in effect, owe Mortgagee, and

E. The performance by Mortgagor of all Mortgagor's covenants,
agreements, promises, payments and conditions contained in this Mortgage
agreement. ‘

The Mortgagor shall have and hold the mortgaged premises. unto the
Mortgagee, for the purposes and uses set forth herein under the following terms
and conditions:

ARTICLE 1.  COVENANTS
Mortgagor hereby covenants and agrees with Mortgagee as follows:

Section 1.01. Security Agreement. If any of the property described
above does not form a part and parcel of the premises or does not constitute a
fixture, as that term is defined-in the Uniform Commercial Code, this Mortgage is 67
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Redl ¥stateMortgage: .

hereby deemed a. Security Agreement under the Uniform Commercial Codo for the pur-
pose of hereby creating a security interest in the .premises. The Mortgagor
hereby grants said security interest to the:Mortgageue, as Secured Party, as that
term is defined in the Uniform Commercial Code.

Section 1.02. Waste and Maintonance of Promises. The ‘Mortgagor shall
abstain fromkand-not permit the commission: of waste in: or about the premises;
shall not move: or demolish, or alter the structural character of, any building: at
any time erected on the: premises without the prior written consent of the
‘Mortgagee; shall maintain the premises'in»good condition and repair, reasonable
wear and tear excepted. The: Mortgagee shall have the right, but not the duty, to
‘'enter upon the premises: at any reasonable hour to inspect the interiors of any
buildings and improvements: located théreon.

Section 1,03, Insurance :Obligation. The Mortgagor will procure,
deliver to, and!'maintain for the benefit of the Mortgagee during. the continuance
of this Mortgage and until the same is fully satisfiéd and released, a policy or
policies of insurance insuring the buildings and improvements now existing or
hereafter erected on the said land against loss or damage by fire, 1lightning,
windstorm, hail, explosion, riot, civil commotion, aircraft, vehicles, smoke, and
such other hazards, casualties, and contingencies as the Mortgagee may designate.
A1l policies of insurance requ1red hereunder shall be in such form and amounts
and by such companies, as the Mortgagee may accept, and shall contain a mortgagee
clause . acceptable to the- Mortgagee, Wlth loss payable to the Mortgagor and the
Mortgagee as their interests may appear., ThegMortgagor will : promptly pay. when:

: ,due any premiuer eunder,,,andﬁ

T  TRSBIEhERER . it Jesst thn
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to: betmarked; "paid N\moﬁ'r‘r‘ml AL'

1y the eveny 058 oz danage, s the, Mortgagok, i1l give piGHSt
motice thereof to thé IEE&%}?OC%}‘Q}@@& %P‘IQRS el9£ ~»-event 'of -such

loss or damage shall be paytﬂie:Hniﬁmﬂﬁlgqlnn@p]}Mnmo(aiexi its .successors' and
assigns, .and' the rtgagee. All fundsvwill be utilized by the Mo gagor to- the
extent necessary ‘to- restore the: premices: to substantially +the same ondition .as

the premises exi ed! ior Wto_the loss¥or damagejunless the'M tgagor shall
elect not to do S0 In the latter e ant, 1e(Mo: zagee shall then apply the
proceeds to the then e: “ing.indel sdneéss and the balance all be paid to:the
Mortgagor.

Section 04., Payment of Taxes and Other Lharges. The M tgagor ‘shall
pay. all real estat taxes, water and sewer renis, other similar claims and liens

assessed: or whichs y be assessed against the premises or any rt thereof,
without any deduction ‘or abatement. 30! a manner acceptable > such taxing
authorities and shall produce to theilfsrtgagee IPCLiptS for the syment thereof
1in full and shall € ry other tax;-// assassment claim, Pien encumbrance
whichsmay at any t e become -a-1ienapon the premises: pric the lien~ of
thisiMortgage; pr h °ver, that if thewMortgagor shall i faith, and
sby sproper legal. ac test any’ such Faxes, claims, 14 wmbrances-or
othei charges:or t thereof, and7&Hall have v its books-:or
”by deposit of cast 3 £ arve -for :the:

4payment thereof‘in suchzamount ‘as ‘thesMortgagee#may. require, then'the‘ Mortgagor~
shall not  be- required to pay the same, or to produce such- receipts, during the
maintenance of said reserve and as long as such contest operates to prevent
collection, and is maintaineéd and prosecuted with diligence, and shall not have
been terminated or discontinued adversely to the Mortgagor.

Section I'.05. Payment of Future Taxes. If at any time the United
States Government or any other federal, state, or mun1C1pal government or sub-
-division thereof shall require internal revenue or other documentary stamps or
tax on this Mortgage or the note. secured hereby, upon demand the Mortgagor shall
pay for same; and:on: failure to make such payment within fifteen (15) days after
demand for same, the:Mortgagee-may pay for such stamps and add the amount so paid

to the principal indebtedness evidenced by the note and secured by this Moertgage,
and said additional principal shall bear interest at the rate of eighteex {(:8%)
percent per annum.

Section 1,06, Compliance with Ordinances. The Mortgager shall canple
with any municipal ordinance or reogulation affocting the premises withim hizcx
(30) days: after notice thereof; providod, howevor, that if the Mortgages shall in

a.,)f'

good faith, and by proper legal action, contest any such ondinawee ox :e$ui4\\‘
or the validity theraof, then the Mortgagor shall not B veguized 30 Quirl
therewith so long: as such contest operates to prevent enfovveneal, g i IRSETE
tained' and prosecuted with diligence, and shall not have been texmimaled, Qi dis~
continued adversely to the Mortgagov,
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Section y ysseéssion and . Raceivership. The "Moypt e: shall have

the right. in anxapx ng tof foreclosel this ¥ortzage to th tment of a

. receiver: to, collect t issues, hincoma) andrpro S premises and

..~ applyithem to the.f the indebt@dnessy™ interest,. s -fees' and
' ’..costs, and ‘any ¢ ts. required; by the note: or By without
v noticesand without regard Lo Lhe adequacy —of lhes premlses Lol secure: the’

‘Real Eétate Mortgago: o

Section 1.07. Personal liability, Tho Mortgagor agreos to pay all

indebtedness socured by thissMortgago in accordance with its: torms and with tho
‘terms: of the note,

ARTICLE 2. DEFAULT AND BREACH

Section: 2,01, Events: of Default. The following shall constitute
‘Events' of Default hereunder: :

(a) The failure: of the Borrower or Mortgagor to pay any install-
ment of principal or interest when the same is due.

(b) The failure of the Borrower or Mortgagor to pay any other sum
required to be paid in' the note or in this Mortgage when the
same is due. )

(c) The failure of the Borrower or Mortgagor to perform any
covenant or agreement in the note or in this Mortgage.

(d) Any assignment for the benefit of the Borrower's or
Mortgagor's creditors, or other proceedings intended to lig-
uidate or rehabilitate the Mortgagor's estate, or the
Mortgagor's becoming insolvent within the meaning of the
Federal Bankruptcy Code.
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ST Hore of Sald Eve au] itne‘entl e un 1 . principaly,
~‘thet accrued; interes %)I-Shi M hall, .at. the
'.,'option ‘of the Mortg mm\&g ._ noticet or
-.demand,v .and’ :ln ‘ar N m; to. foreclose
'this Mortgage by Ju din :8CC to:the st tite failure to
r'exercise said optio fﬂ‘l‘%ﬁﬁ ﬁ % %ﬁﬁ ﬂgn t )eric‘e’;gise the:‘
‘option ‘at any. other Lfe. lyaﬁtﬂmtﬂgﬂﬂ@coﬂder'shall be “.allowed and

included, as additional indebtedness in; the judgements,, all :expenses which may "be:
.paid or incurred by or on ‘behalf of the “ortgpsﬂorfor the attorney's fees, out-
1ays £oF documentat evii nge s costs. duSt’ chis, OTUERE 1 eguiti t 18NS rches, title
insurance: policie< an\ any’ other expen 's wi :h e Mortga e ‘may. deeme
reasonably necessary to I secute suchisuit jor tormaintai e sa pursuant to
the judgement. The. proceeds, of any foreclosure:salei shallwbe; applied first, to
EQ& pgyment of all costs arisi % £rom ‘the foreclosurg proceedings; second, to the
'paynént of all itéms her 4 than dncipal and interest which are secured in<
-debtedness: under tt # Mortgage; third, to the payment of the unpaid rincipal and
interest wunder tt notej and' fourthy'Anyy, surplus to the Mortgagor, hi's
successors, or assip o

option, itself take possession. of the premises during the period "of redemption,'
and colléct the rents and apply them in the manner set forth above.

Section 2.04. Failure to Pay Taxes or Insurance Premium. If after
receiving ten (10) days' written demand for payment and/or discharge from
Mortgagee, the Borrower or ‘Mortgagor fails to pay any tax, claim, lien or en-
cumbrance which shall be or become prior in lien to this Mortgage, or to pay any
insurance premium as: aforesaid, or to keep the premises in repair, as aforesaid,
or commits or permits waste, then the Mortgagee, at its option, may pay said
claim, lien, encumbrance, tax assessment, or premium, with right of subrogation
thereunder, may make such repairs and take such steps as it deems advisable to
prevent or cure such waste, and may appear in any action or proceeding with
respect to any of the foregoing and retain counsel therein, and take such actien
therein. as the Mortgagee deems: advisable, and for any said purposes the Mortgagee
may -advance sich.sums of money as it deems necessary. All sums of money advanced
by the: Mortgagee pursuant to this section, together with interest cn each such
advance at the rate' of eighteen (18%) percent per annum, shall be so much addi-
tional indebtedness. secured hereby and shall immediately become oue and payvadle
without notice. The failure: of the Mortgagee to act pursuant to” this sectiom
shall not be deomod a walver of any rights the Mortgagee may have because of any
default on the Borrower or :Mortgagor,

Section: 2,05, Assignment of lLeases and Rents, As a further sequrity:
for payment of the indebtedness and: performance of the obligations, coQvenangs,,

i

~findebtedness« . Or, instead: ‘of: such: receivership, ~the Mortgageeimay,; ' “aty itsrg.‘h
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and agrasmants socurad heraby, thae Mortgagor hurehy nualgng 1o tha Mortgague all
leases alveady in uxlatence and' to bo croatod tn the futues,  (ogetbae with all
ronts to bacome due under existing or future loasos, Thin aunigimont,,  howevar,
shall ba oparative only {n the avent, of the occuronce of a dofault horewnder, o
under the note or other instrument collateral hereto, romadning uncuradt at the
expiration of the grace poriod, If any, provided above in veapoct to such
defaults: and in any such-case the Mortgagor horeby confors on tho Mortpsgoo  tha
exclusive power, to be used or not bo used in ity sole discroation, to act as
agent, or to:appoint a third person to- act as agent for the Mortgagor, with powor
to take possession of, andicollect all rents arising from, the premises and apply
such: rents, at the option of the Mortgagee, to the payment of the mortgage dobt,
taxes, costs:of maintenance, repairs, expenses incident to managing, and othor
expenses, 1in such order of priority as the Mortgagee may in its sole discration
determine, and: to turh any balance remaining over to the Mortgagor; but such col-
Yection of rents shall not operate as an affirmance of the tenant or lease in the "\
event the Mortgagor's: title to the premises should be acquired by the Mortgagee.

The Mortgagee: shall be liable to: account only for rents and profits actually
received by the Mortgagee. In exercising any of the powers contained' in this
section,. the Mortgagee may also take possession of, and for these purposes use,
any and all personal property contained in the premises and used by the Mortgager

in the rental or léasing thereof or any part thereof.

ARTICLE 3. SATISFACTION AND RELEASE

:Borrower and
the . MoTtgagee
Korfgagor tg
isions of the

’Satisfaction of. Hortg#g_‘

11 sauiﬁéixﬁﬁe,

‘Section.: 3.01%,
Mortgagor complh
said principal“5|
‘the Mortgagee '

If the

b

‘note ;and! in ‘thesi i t deductionm,
: fraud, or. delay NﬁT ﬁﬁmiﬂ&iéz estate herebry )
granted‘ shall « be mexvoid qaln here1nb forg o3 ined: to the.
ocumeént 18 eg f

contrary notwith 2

H |

‘required wnder t

-and Remecues .o

Section.4.02% Cumulative Rights:
remedies of the Mortgagee as provided herein, and’ the’ warrant
therein contained, shall be cumulative and concurrent, and may be pursued singly,
successively, or together at the sole discretion of the Mortgagee, and may be: ex-
ercised as often as occasion therefore shall occur; and the failure to exercise
any such right or remedy shall in no event be construed as a waiver or release of

the same.

Section 4.03. Lawful Rates of Interest. All agreements between the
Borrower or Mortgagor and the Mortgagee are hereby expressly limited so that in
no contingency or event whatsoever shall the amount paid, or agreed tc be 3zid,
to the Mortgagee for the use, forbearance, or detention of the =~oney due ==z
the Note secured hereby exceed the maximum amount pernissible under
law. If, due. to any circumstances whatsoever, fulfillment of a=7 roevisics
hereof, at the time performance of such provision shall be ¢r 2 .
then' the obligation to be fulfilled shall be reduced to the iimiz I suiy
validity, and if from any circumstances the Mortgagee \“cql; R
terest an amount that would exceed the highest lawiul ra2 b P
would be excessive interest shall be applied to the veductior of e szineinel
amount. owing under the note sgecured heveby and net to the e¢\muu* RIS I T SN
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Sectian 4,04, State  law to Apply, This Neatyage shull 20 ouiraiunad
under and in accordance, whth tha laws of the State of diung @d it Qs
tiops of the parties prapted luraunder ave pactoumadle da bake uuaty., nddaie.

‘Thet rights andV’

,} the Lake County Recorder'

Section 3.02. Transfer.of Title: by Mortgagor. Any transfer by sale,
gift, devise, ops ition of law; or otherwise of the. fee Hfle interest 1n all or
any portion of the: rtgaged. D --JS: 111 have: the_same ‘con ;uences as an
event of default ispecting " ‘the i ebtedt ss secured hereby, 1 upon such
transfer, the Mortgag without prior aotice or the clapsé of any pericd of
grace or the right to cure, whall have the right to decgare’ all sums secured
hereby immediately due an payab and, upon failure by the Mortgagor to make
such payment within thirty (30) days of writtem demand therefore, the Mortgagee
shall ‘have the ‘ight  to. exercise' all remcdies picvided in tha note, this
‘Mortgage, or otheryise at law.

ARTICLE 4« MISCELLAREOUS
Sectiol Notice. A notice whieh is mailed [fied mail to
~the. Borrower o gor or at suchiothes address as. the 7 or Mortgagor j
shall designate rigazee im wpdbtoge{Bball’ be su notice :when




{ Real EstatesMoitgage:

Section 4.05. Parties Bound. This Mortgage shall be binding ‘upon: and'
inure to: the benefit -of the parties hereto and their respective heirs, executors,

administrators,'legal representatives, successors, and. .assigns where .permitted by
this Mortgage.

Section 4.06. Severability. In case ‘any one: or more of the: provisions
contained: in: this Mortgagefshall ‘for any reason be held! to be invalid; illegal or
unenforcéable in any resoect, such invalidity, illegality, or unenforceability
shall not affect any other provision hereof and ‘this«Mortgage shall be: construed

as. if such invalid, illegal or unenforceable provision had never beéen contained
herein.

Section 4.07. Time of Essence. Time- is of the essence of this

Mortgage.

Section 4.08. Construction. The words "Mortgagor" and "Borrower" and
"Mortgagee" include singular or plural, individual or corporation, and the
teébeCtive heirs, personal representatives, executors, admlnistrators.
successors, and assigns of the Mortgagor and the Mortgagee, as the case may be.
The use of any gender applies to all genders. If motre than one party is named as
the Mortgagor, the obligation hereunder of each such party is joint and several,

Section 4.09. Captions. The captions herein are inserted only for ’
convenience, :of reference:and in:no. way define, llmit, or descrlbe the scope; of.

intent. of. thissMortgggevor any particul ‘paragraphvor section. ‘hereof,: nor’ the' oy
properrconstructioJ hereof: o S

IN_WITN © Boewmentds. itgage this
_17TH day of __ DE y : o%8

STATE!OF. INDIANA )

i8S -

COUNTY' OF LAKE: ).

'BEFORE ME, the undersigned,,  asNdtary Puollr»inland for taid County and
State; personally deared: JOAN M HU_E_Q_AS TR

N ‘and “ackhowledged. 'the! executic > 1e aboverand
foregoing instrume _HERS fraesand voluntary act .and. : 'the: uses
andjﬁurpresfthere -

GIVEN  under d  .official i day of

deDecemben .,;tu, 19...91,

7

.- g““??;ﬁi 1777z1/¢b.t77~'g; (iaélgodxﬁ/

sriooL T Marilyn J. Alliss¢ Notary Public

My Comniésion'Eipifési 6/30/94

County of Re51dence. Lake

,'l

This instrument prepared by: THOMAS E. BAJUSZ, VICE PRESIDENT




