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TOGETHER WITH allithe improvements now or hereafter erected on:the property, and‘all casements, appurtenances, and
fixtures now=or hereafter a part of the property. All replacements andtadditions shall -also be coveredzby this: Security
Tnstrumeint, Allof the foregoing is referred to in this Seeurity Instrument as the "Property."

"BORROWER!COVENANTS that Borrower is: I.nwlull) seised -of the-estate hereby conveyediandihas the right 1o mortgage,
grant and convey the Property-and'that_the Property is unencumbered) except'for encumbrances of irecord, Borrower warrants
andiwill defendigenerally the title to the Property against-all claims and demands, subject to-any encumbrances of record:

THIS SECURITY- INSTRUMENT combines uniform covenants: for nidtional use and non-uniform covenants with limited
variations:by jurisdiction to-costitute a uniformvsecurity instrument covering real property.

UNIFORM COVENANTS. Borrower and: Lender covenant and-agree as follows:

. Payment -of Principal nindsInterest;»Prepayment and Late Charges. Borrower- shall pmmplly pay when: due the
‘princip‘ul‘ of and- interest onithe debt evidenced by the Note and'any prepayment:and' late charges due under the Note,

2. Funds: for ‘Taxes and Insurance, ‘Subject to:applicable law or to-a written waiver by Lender, Borrower shall pay to
Lender on the day. monthly payments-are due under the Note, until the Note is paid in full, asum ("Funds®) for:-(a) yearly taxes:
and assessinents which may attain priority over this Security Instrument.as w lien on‘the Property: (b) yearly lcuschnld‘puymcmv
or ground rents on-the Pmpcuy, il any; (¢) yearly hazard or property insurance premiums; (d)tyearly floodiinsurance premiums;,
" any; (e) yearly mortgage insurance premiums, il any; and:(f) any sums: payable by Borrower to: Lender, in accordance with.
the provisions of paragraph 8. in licu ()I the paymient of mortgage insurance prcnuums These items are called "Escrowsliems.”

Lender-may, at any time W , i lender foroa federally ;
related mortgage loan mi ( ncsurow account unuctun: K lement Procedures Actof
1974 as amended from tir Y ﬂcumen . *that applies:to:the Funds. i

sets arlesser amount, 1 s o exceed the lesser amount. ‘
Lender may estimate the N@)T @ Ii\g‘iﬁiAL& > “of: expenditurzs ol future 3
Escrow, Items or otherwis e withiapplicable law. ,
The Funds shall$beshel T T Qﬁumgnﬁmstheiprr@pﬁﬂtﬁ{l&f oy, instrumentality, or:entity
(including Lender, il Lender is.guch an PRB oo R Ty s i bapBapk. Lender 0o pply the Funds'to pay. the ~':
Escrow Items. Lender may not eharge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds andlapplicable Jaw permits Lender to make such
-a charge. However, Lender may re OFron y o ong-ti e for a pendent real estate tax reporting service
-used¢by- Lender-in connection with/ thisdloan, unless applicable daw provides otheswise. Unless aneagreement <issmade*or
applicable law requires interest to-be pridy Lender shall not be required to pay Borrowerany dnierest or carnings on the Funds.
Borrower and Lender may agree in wii however, that interest shall be paidon the Funds. Lender shall give o Borrower,
without charge, an annual: accounting of the Funds, showing credits and debits 1o the Funds and the purpose for- which:each
debit to the Funds was made, The Fundsare pledged'as additional seeurity (or all sums secured by (his Security Instrument.
I the Funds held by Lender excecd e amounts permitted to.be held by applicable law, Lender shall account to Borrower
for-the excess Funds:in-accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any
time is not sufficient to pay the Eserow ltems when due SSvtie msgso notily Borrower inwriting, and, in such case Borrower

shall pay to Lender-the aniount necessary 1o make upstisdeficiency, orrower shall make wp the deliciency in no:more than
tivelve monthly payments, a Bender's solediseretions

Upon: payment in T Hosums: securedt by ARiS Scearityd Instfament, Lender sl y refund to Borrower-uny
Funds held by Lender, IT. apraph 21, Lendds shalbraequive ar sell the Property, | ir to:the aequisition or sale
of the Property, shall app Licld“by: Lenderdifthaztinie@iasquisition or sul painst the sums secured' by
this: Security. Instrument,

3. Application of P. R I ] herw [ y Lender under paragraphs

I-and 2 shall berapplied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due: fourth, 10 principalidue; and last, to any late charges due under the Note.

4. Charges; Liens.-Borrower shallipay all taxes, assessments, charges, -fines and impositions attributable to the Property
which may attain priority over-this Sccurity Instrument, andleaschold payments or ground rents, if any. Borrower shall pay
these obligations in thie manner provided in paragraph 2, or if not paid‘in-that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall: promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes. these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the.payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good:faith the’ lien
by. or defends-against enforcement of:the: lien:in, legal proceedings which in the Lender's opinion operate to prevent:the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, -Lender-may give Borrower a notice identifying the lien. Borrower shall satisfy the lien-or take one or
more of the’actions set {orth above within 10.days of the giving of notice.

.
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l?mpcrly msured against-foss by fire, hazards included within the term "extended coverage” and any. other hazards,Jincluding
floods or-fle.ading, for.which Lender requires. insurance. This insurance shall be maintained:in-the amounts and for the periods
that Lender requires. The msurance carrier providing the insurance shall be chosenby-Borrower subject to Lender's approval

which shall not be unreasonably withheld. Ift Borrower fails to maintain coverage described? above, ‘Lenderanay, at Lender's.

option, obtiin coverage torprotect:-Lender's rights in the Property inaccordance withiparagraph#7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
Slli'l“‘ have the right to hold. the policies and renewals, If:Lender requires,‘Borrower shall'promptly give to Lender all receipts-of
paid: premiums and renéwil notices. In'the event of loss,-Borrower shall’ give prompt notice o thie insurance carrier und'Lender.
Lender may make proof of loss.ifimot made promptly by Borrower, |

‘Unless Lender and Borrower otherwise agree in writing, -insurance proceeds. shall'be applied to restoration or fepair of the
Property damaged; if the restoration. or repair is-cconomically feasible and:Lender's security-is not'lessened. 11 the restoration or
repair is not ecconomically fi sasible:or Lender's sceurity-would be lessened; the insuraince proceeds shall:be applied to: the sums
sccured by this ‘Security Instrument, whether-or not then due, with-any excess .paid: to Borrower. HfeBorrower abandons the
mepgrly. or does not' answer-within 30.days-a notice from Lender that the insurance carrier:has offered to-settle a claim, thei
Lender may. collect the insurance proceeds. Lender may use -the proceedsato repair or-restore the Property -or o pay sums
secured by this Security Instruinent, whether or not then due. The 30-day period willibeginiwhen the notice is given,

Unless Lender -an ¢ principal shall not extend or

postpone the due date ¢ pﬁp‘%meﬂt g and > amount of the payments, If
under paragraph:21 the cquired Dy Lender, Borrower's right'torany insu s.and proceeds resulting from

damage to the Property v N?@Elﬂl @FFII Gllw;]'_(}' S :d by this Security Instrument
immediately prior to;the [ :

6. Occupancy, Prescrvati Tﬂﬁglgwﬂé’mi@)ﬁh@pﬂ’@@m‘yoﬁf s Loan Application; Leascholds.
Borrower shall occupy, csiablishl, and pse the Property-as Borrower's principa rcsiq_cncc wilhin sixty days after the execution of
this Security ‘Instrument and‘shall cmﬁlﬁl‘%)ﬁiﬁ’%ﬁ ﬂg.\dﬁy princi‘pul residence forat least one year after
the date of occupancy, unless Lender otherwise agrees in writing,-which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist w/ are b wer's ol. Borr I not destroy, damage=or *impair ~the
Property, allow the: Property (0 du@fiesate, 0FFe0niitiWastc onfihie, Property. Boffowcr shall b in dé‘fuull if any=forfeiture
action:or. proceeding;swhether eivil“or eriminal, is begun that in.Lender's good faith judgment could result in forfeiture of the
Property or otherwise matcrially iny he lien creatcd by this Security Instrun _ender’s sccurity interest; Borrower may
cure such a defaultand reinstate, as providcd'in:paragraph#l8. by causis the action or proceeding to;be dismissed with a ruling:
that, inéLendet’ssgood ,,th'E' ‘mination,;precludes forfeiturctof the Borrower's interest¥in thie Property.or other material:
impairment -of the lien createdi by seeurity Instrument or L s security interest. Borrower shall also:be i defaultaif
Borrower, ‘during the Topn application’process, gave materially falsé'or inaccurate‘information or statcments to Lender (or failed:

itotprovide Lender with iny material information) in coaieCticat with the loan evidenced by the Note,-including, but not‘limited
‘to, representations conceriing Borrower’s accupancysatitie Propetvias a principal wesidence. 104his Security Instrument is on -

rleaschold, Borrower shallscamply with all the prayisions of theslgise. If Borrower ncquires fee title to the Property, the:

‘leaschold and'the fee titl not merge unless Lender agrees=o thémierger in writing

7. Protection of L ights in the Property. f-Borrowar fiils to perform (he s und agreements containediin
this Security Instrument s legalf proceediogitiat - 1imaSighificantly aflccl+ its in the Property (such as:a
proceeding in"bankruptc condcmnation ofAaHRideE or to enforce ns), then Lender. may do and
pay for whatever is nec the vafue of the P 1 sl perty. Lender’s: actions may

include paying any sums sccurcd<by a lien which~has priority over this” Security Insiruiment, appearing: in court, paying
reasonable attorneys’ fees andientering on the Property to make repairs. Although Lender may take action -under this paragraph
7,-Lender does not have to.do 50:

Any amounts disbursed by -Lender under this .paragraph: 7 shall become additional debt: of Borrower sccured by this.

Security.Instrument. Unless Borrower and?Lender agree to other terms. of payment, these amounts shall bear interest from the
date of disbursement:at-the Note rate and: shallibe payable, with interest, upon notice fromsLender tosBorrower requesting
payment. 4

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums:required to maintain the mortgage insurance in effect.. If, for any reason, the
mortgage insurance coverage required by Lender-lapses or ceases to be in effect; Borrower shall pay the premiums required to
obtain coverage substantially equivalent to- the mortgage insurance previously in-effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance: previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent: mortgage insurance coverage is not available, Borrower shall pay to Lender cachimonth a sum equal to
one-twelfth of the yearly mortgage insurance premium teing paid by Borrower when-the insurance coverage lapsed-or ccased to
be in efiect. Lender will' accept, use and retain these payments as a loss reserve in licu: of mortgage insurance. Loss: reserve
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payments may no-longer be required, at-the option of -Lender, i morigage insurance coverage (in the cmount and for the period
that Lender requiresy provided by ansinsurer approved by Lender apain-hecomes available and is obtained. Borrower shall pay
the premiwms required to maintain mortgage insurance ineltect, or to provide a loss reserve, untl the requircnient for mortgage
insurance ends inaccordimee with any written agreement between Borrower and Lender or applicable Law,

9. Inspection. Lender or it agent may nake reasonable entries upon and<inspections of the Property. Lender shall give
Borrower notice at the time of or priov (o inspection specilying reasonable cause for the inspection,

10..Condemnation.. The proceeds of any award or claim for-damages, direet or consequential, in connectionewith any
condemnition or-other taking of any part of the Property, or-for conveyance in licu of condemnition, are hereby assigned: and
shalltbe paid to Lender,

In-the event of actotal taking of the Property, the proceeds shall be applicd 1o the sums seeured by this Seeurity Instrument,
whether'or not then due, with:any excess paid to-Borrower, .In the event of a partial taking of the Property in which the” fair
market vilue ofithe Property immediately before the taking is equal to or-greater:than the amount: of -the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree inwriting, the sutiis securediby.
this Sceurity Instrument shall sbe reduced by the amountol the proceeds multiplicd:by - thesfollowing fraction:s(a): the total

amount of the sums secured immediately before the: taking, divided by (b) the fair market value ofethe Property lmmudmlcly '

beforethe taking. Any:balance shall be paidi to -Borrower. In the event ofea parlul taking of the :Property-in which 'the: fair
market.vatue of the Property immediately before the: taking is:less than the amount of the sums secured nndel.llcly before: thie
taking, unless Borrower and Lender otherwise agreeiniwriting or unless apnlicable faw otherwise provides, the procccds Sm”
be applicd:to the sums scc

I the Property is-ab D‘(ij,@umelntnm :ondemnor offers to make an

award or settle a claim f owcr Luls to :respond’ to Lender within 3¢ the date the notice is given,
Lender is atthorized o co PRF:I@CI(}_&,L.“ Q [ the Property or to the suins
secured’by this Sccurity I 'hclhu ornot lhcn due. . ‘

UnlesseLender and Borr ThisDommgnﬂtmtlw p‘mpierbypmﬁ +(0 principal shall notscextend- or
postpone the duedate of the’mouthly p.m 5‘1{{ g éd*‘ ei.qhanu, the ant of such;payments.

11./Borrower Not: Released; Forbearance UI cr aiver. Extension of the tinc| for payment or-modification
oftamortjzation: of: the sun ccured: by this Security. lnslrumuu g,mnud by Lender o any suceessor in-interest of Borrower shall
not operate to' release the liability o ging o Be 3 succes terest. [énder shall not be required.to
commence proceedings against any seeessor in intercst or refusc/o exienditime (or payiment or otherwise modify amortization
of thessumsssecured by thisdSecurity Instrument by reasontof any demand made by ihesorizinal#Borrower- or :Borrower’s
successors invinterest.-Any forbearanee by Lender-in exercising any right or remedy.shall not bea.waiver of. or preclude the
-exercise of any right or'remedy. »

12. Successors and -Assigns Downd; Joint andgSeveral?1.iability; Co-s aers. The covenants and agreements ofethis.
Sccurity Instrument shall¥bind:and-benefitsthe successors and assigusof Lenderand Borrower, subject to the provisions of

;paragraph’ 17, Borrower's covenants and agreements shallibeqioints and=several. Any Borrower who cossigns this Security

Instrument-but' does. not ¢xccute the Note: -(a) s co-sigaingthisiSeeurity Instrument only. to mosigage, grant and convey.that

Borrower's interest inithe Property underthe terms aftinis Seeuritydigtrument; (b) is not persenally obligated:tor pay the sums
-securcd by this Sccurity Ii went; and () agrees (hftilenderfand @¥other Borrower nay o extend, modify, forbear or
make any_accommodation rard toithe terms cfithis Security Jastsiment or the Note that Borrower's consent.
13.-Loan Charges. sceured: hy‘(his Seeurity, lustrument is subject (o « sets maximum loan charges;
and that law is finally. int al_thedinterest @aprYainteharges collecte ected! in connection-with the
Joan:exceed the permitted any such loan‘ehHHEEshall be reduccd :cessary 1o reduce the charge
to the permitted limit; ane d W ed Timits will be refunded to

Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by-making a direct
payment «to Borrower. ‘If' a refund-reduces -principal, the reduction will' be treated: as: a partial .prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
itiby first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address
or any other address?Borrower-designates by notice to Lender. Any notice to Lender shall be given-by first class ‘maileto
Lender's address stated herein or any other address Lender- designates by notice to Borrower. Any-notice provided for in this
Security. Instrument shall be’ deemed: to. have been given to Borrower or Lender when given as.provided in this.paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction:in.whichr the Property is located: In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such:conflict shall not affect other provisiom of this Security Instrument or the Note which can be
given effect without the conflicting rrovision. To this;end the provisions of this Security Instrument and the Note are declared
to be severable., n

16. Botrower’s Cbpy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument. .

Form 3016 9/90
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, 17. Transfer of the Property ngicncl'iciul Intevest in Borvower. 1l or any part of the Property or any interest in'it
is soldior transferred (or il a benelicial interest in Borrower is sold or transterred and:Borrower is not a nataral person) without
Lender's prior written consent, Lender iy, at its option, require immediate :payment in full of all sums secured by this
Seeurity Instrurpent. However, this option shall not be exercised by Lender i exercise is;prohibited by federal law as of the date
of this:Security Instrument,

M Lender exercisesithis option, ‘Lender shall give Borrower notice of acceleration. The notice-shall provide a-period! ol not
less than 30 days from the date the notice is delivered or mailed within-which: Borrower must pay all sums sccured by this
Security Instrument. IfBorrower fails to pay these sums prior to:the expiration of this period;, Lender may invoke any remedies
perimitied by this:Security Instrument: without: further notice or demand on:Borrower,

18, ‘Borrower’s: Right to Reinstate. If ‘Borrower meets certiin conditions, Borrower shall have the -right to have
enforcement-of this Security. Instrument discontinued: at any -time priorsto the carlier of::(a). 5 days (or-such’ other period -as
applicableslaw may. specify. for. reinstatement)sbefore sale of the Propertyspursuantato any power ofsale:contained in:this
Security Instrument;or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums. which:then -would :be’ due under this Sccurity -Instrument and- the” Note as ifsno’ acceleration: had ‘occurred;: (b)
cures any_ default-of any. other. covenants or agreements; (¢) pxlys"zlll" expenses incurred in enforcing this Security Instrument;
including, but: nét limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require’to assure
that the lien: of this Security Instrument,. Lender's rights in the Property and Borrower's obligation:to. pay the siifis.securéed by

R S| Y T A

this Security Instrument sha!l' continue unchanged. Upon r Y this ‘Security Instrument and -the
obligations sccured hereby Y caregtive as il 1o acceleragion had o . this right to reinstate shall!
not'apply-in'the case of dct Ppary ﬂcument 1S -
19. Sale of-Note; ( I tServicer. ] oL pargial sintercy! in (together withthis Security
Instrument) may be sold o s Ni})mrﬁﬁﬁiﬂjAnzl change in’the-entity (k’ho»’v‘ﬁ
as the "Loan Servicer") th e wanthly payments:duc ugder the Note and: this Securiyy 1 ient. There also may. be one
or more changes of the Lo ,:-Elﬂﬁ: @qu@&ﬁilﬁﬂ;hqmmﬁﬁmg hthe I I'S\crvipcr,; Borrower will be

given writtei notice of the cliaiige in a;ﬁpﬂ@@a]ﬂ@@mtsmﬂc@mhdﬁﬂblc;luy,y.»‘n otice will stateithe name and
address of 'the new Loan:Servicer and the address to which payments should be made. The noticc will also: contain:any other
‘information required by applicable law

20. Hazardous Subi(inees.s] powershallsnot cause OF pepail (he presenceg-usc, -disposal, stofage,. or-réléase :of any
‘Hazardous Substances .on’;orfin the Property. Borrower shall not do,.ror allow anyonc: else (o do, anything:affectingsthe
‘Property thit is in" violation of any ironmental! Law. The preceding two:sen shallfnet apply tosthe presence, use, -or
stofuge:o_n the Property of 1alli quantitics: of Hazardous' Subs ces that are gencrally fécognized (o be appropriate to-normal:
residential uses and to maintenance'of the' Property. '

Borrower shall: promptly give Lender written notice ofiany - ration, claim, demand; lawsuit or other action: by.any
.governmentalior regulatory agency or private parly involving the Properly and'any Hazardous Substance or Environinental Law-
.of which Borrower has actual knowledge. If Borrower leasnai s, notified by any governmenta! or régulatory authority, that
-any reioval or other remediation of any Hazardous Subibidecaftadise (he Property is necessary, Borrower shall promptly take:
all ncgg:ssafy remedialiactions in aceordance with Envitsitiental Laivy

As used in this para; 20, "Hazardous Substipees e hostatbstances defined us or hazardous substances by
‘Environmental Law and 't Ming “substances: FRSOLATSETBSEIET other [lammable petroleum products, toxic
;pesticides and herbicides, - cats, materials Contiknig. ushestos’ or formaldcehyd active materials. As used in.
:thisr paragraph 20, “Envir ' s Hederafdany s EnGSms of the jurisd he Property is located ‘that
rélate’to health, safety. or ¢ BCliom:

NON-UNIFORM COVENANTS. Borrower-and-Lenderfurther covenanvand agree as follov

a

21.. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach:
of any “covenant or-agreement: in- this: Security Instrument:(but not prior to-acceleration under-paragraph 17 unless
.applicable law provides otherwise). The notice shall specify: (a) the default;; (b) the action required to cure the default;:
(¢) a date, not less than 30 days from the date the notice is.given-to Borrower, by which the default must be cured; and:
(d)-that failure to cure the default on or before the date specified in the notice may result in acceleration of. the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and'sale of the Property. The notice shall furthicr
inform Borrower of the right to reinstate after acceleration: andsthe right to assert in-the foreclosure: proceeding: the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure, If the default is not cured on
or before the date specified in"the notice, Lender, at its option, may require immediate payment:in fulliof all sums
secured by this Security Instrument without<further demand and:may - foreclose this Security Instrument by-judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release. “Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument:
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment. Form 3015- 9/90
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24, Riders: to: this Security: lnstrumcnt If one or more riders are: cxccutcd by Borrower and recorded ‘together with this
‘Security. Instrument, the ¢

he covenants and agreem it B“@umeﬁ(ﬁ \ics, N / Instrument,

i[Check applicable’box(es)

(3] Adjustable Rate qo E Jé&TAL! nily Ridét
'] Graduated- Paym: ¢ lanne m@[‘)cvcgojplmm Rllld:fr ly Payment Rider
'] Balloon Rider Thls D froscine Rideo erty »cond :Home Rider

LIV.ARider the QQ@‘C‘S{MW ]Recorder!

‘BY SIGNING ‘BELOW, Bor ver accepts-and agrees-to the termsiand covenants contained in this:Sccurity Instrunient’and
iﬁ.z{fj}{»ridér(s)‘exccutcd by Borrower, ecorded with it.

Witnesses: _.§‘ - >! W
128490 -Borrower

: _.(Scal)
: : : ; 6-8557 -Borrower

. (Sr:m) ) - - (Seal)

Borr(mu ?‘7“ -Borrower

STATE OFINDIANA, Lake County ss:

On this 27&_1‘ day of December , 1991 , before me, the undersigned, a Notary Public in
and for said County,:personally appeared! ‘Steven D. Frank and Kathleen S: Frank

.and acknowledged the execution of the foregoing instrument.

My (Gomml‘sslor} E;plrcs 3 1-21-—95 “ @/’%/ﬁ//a/a W

My County Df Residence. Porter Notary Public ~ Barbara J..
Thls mstrum\.nt was prépared by: ’ .
~QACALYN SMITH .
\ - :,.L}f o - Pago 6 of 8 Form 3015 9/90

shall’amend’andisupplement
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BI-WEEKLY NOTE RIDER

(For Segurity {nstrumerit)

‘This BI-WEEKLY:PAYMENT:RIDER%is made this. __ e TN — day of

——December ..o , 19'_91 | and is incorporatediinto and shall-
be deemed to .amend andksupplemeiit the Mortgage, Deed of. Trust, or Security Deed (th¢ “Security

‘Instrument”) to sécure Borrower's Promissory Note (the *“Néte” )ito FIRST-FEDERAL SAVINGS! BANK
OFINDIANA: (the “Lender’) and covering the property described!in:the Security Instiuient and located

at: o ‘ o
1346 GARFIELD STREET, MERRTEEVICLEZ=tNwz#6210: HOBART, IN 46342
,( Propf.f*:fty Address): 6 F’. | |

ADDITIONAL COVENANTS:.In: additionsto the covenants andlagreements made in-thé Sécurity.
Instrument, Borfower and'Lender further covenant and: agree as follows:

Document is

b UNBSEOR T NS B FFICIAL!

Uniform Covenant 7 JitheiScE ity hereementis ehengrdaguedas folf
the Lake County Recorder! |

Funds for Taxes arid Insurance. Subject to the applicable law or to a'written waiver by Lé‘h_de‘r’, Borrower

shallipay to'Lende »n the day bi-weekly payments are due under the Nore untll the Note is paidiinfull;a -

sum (“Funds!) ec l'to one-iw tWefousth ofi(a)Wiearlyata s.and #ssessients which may attain priority
over this:Security Agreemecnt; (b) yearly leasehold pagments or ground rents on the Property,.if any; (¢):
yéarly:hazard!insurance;ptemiums; and (d) vearly mortgage insuran ums, if any. These items are
called!"'escrow items”. Lenderymay estimotc|the Funds due on the basisief current data and reasonable
estimates of future escrow items, VW henever = third bi-weekly payment is made durin ¢ one month, the third
payment will be spread asit 4any accrued interest will befcollected and the remainder of the paymeit
will be applied to principal. There will be no. payment to the escrow fund. )

The Fundsshall be "h'n'aninstitutiont‘\ec*’cpositsor'w counts of whichare insdred or guaranteed by.a

Fedéraliot State ag (including Lender if*£n der 65u B institution ). Lende Il apply the Funds to:
pay the escrow-ite 'der may not char,,c for.holding ane applying the Fur yzing the account or’
verifying theescrc nless Lender peyskBovrawedinterest on the Fu plicable law.permits.
Lender to make st Borrower and @en et nasoagree in writin “shall be paid on the:
Funds. Unless an nde or applicableaw.requires inte Lender shall not be
 required to pay. Borrower any interestor carnings on the Funds. TheTundsare pledged as additional security

for the sums securediby their Sccunty Instrumcnt

Periodically an escrow analysis is performed'by the Lender. If the amount of the Funds held by Lender,
together with the future bi-weekly payments of Funds payable prior to the due dates of the sscrow items,
shall'exceed'the- amount réquired to pay the escrow items when due, the Borrower shall have the option to
‘have the excess Funds either repaid to Borrower or credited to Borrower on ‘bi-weekly payments of Funds.

This option is only available whenever the Lender performs their periodic analysis of the escrow account. If

the amount of Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay
to Lender any amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by, the Security Instrument, Lender shall promptly refund to:

Borrower any Funds held by Lender. If under Paragraph 19 the property is sold or acquired by Lender,
Lender shall'apply, no later than immediately prior to the sale of the Property of its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this Security
Instrument.




2. PAYMENTS:

A) Time'and Place of Payments. v .,
[ L
)

Borrower will'pay principal' and interest by making payments-every two (2) weeks (*'Bi-Weekly")..

Borrower will make bi-weekly_payments.beginning “January 17th ,1992"
Borrower w1ll make these payments every two (2) weeks until Borrower has paid all'of the prmcnpal and
interest andkany other charges described below that Borrower may-~owe-undér the Note. Borrower's

bi-weekly payments will be appliedito interest before principal. If on Qgtober-8, -2004— ,‘Borrower
stxll owes amounts' undeér the Note, Borrower will pay those amounts in full'on: the date, which.is calledthe-
“maturity date.”

Borrower will make'Borrower’s bi-weekly payments at 8400 Louisiana, Box 11110, Merrillville, Indiana.
46411 oradifferent place if required by thé holdér of the Note. Borrower authorizes Lender to deduct each.
bi—\'&i'g’ékl?'péyment'fromeorrower"s checking and/or savings account or accounts maintained with'Lender
on‘the payment due date.

B)rAmount of Bi-Weekly Payments.

Boirower's bi-weekly paymient will be in the amount of U.S.'$ 207.93

3. BORROWE Y Pécument 1s

Borrower has f N@%&EEEG&AE’ ’ re-due: A paymeit of
prmcrpal’xs know ayrgent’’ .- When Borrowgr makes a prepayme ver will tell the holder.
of the Note in wr Igégﬁ A8 tfle property o f

the Lake County Recorder!

Borrower may make a full prepayment or partlal prepayments without paying any prepayment charge.

The holder of the Note will use all t's D ments t > the 2mount of iprincipal that

Borrower owes under the Noteuif Borrower makes 2 partial prepaymet;there will be no changes in the due
date or in' the amount of Borrower’s bi-weekly payment unless the holder of the Note agrees in writing to
thiose chariges.

4. 'BORROWER'S FAILURE TO PAY. AS REQUIRFE]

A):Late Charge for Overdue Payments,

If the holdei he Note has not redeived the=full amrount of any bi-wes ayment by the end of
S fter-the'date it is due,
Borrower will pay a late char ge to the holder of the Note. The arfiount of the charge willbe. =5 %

of Borrower’s  overdue bi-wéekly payment of prmcnpal and interest. Borrower will pay this late charge
promptly but only once on each late payment.

B) Default.

If-Borrower-does not pay-the full amount of Borrower’s bi-weekly payment on the date it is due,
Borrower will be'in default.

~ BY SIGNING*BELOW, Borrower accepts and agrees to the terms and'covenants contained in this
Bi-Weekly Payment Note Rider.

e O e Seal
STEVEN, D. FRAW Borgof’:ez
i%%ﬁ? Tl ] , Seal
“UATHLEEN S+ FRAWK Boroel
(Seal)

Borrower

(SIGN ORIGINAL ONLY)

e il




