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REAL'ESTATE MORTGAGE Da id A. Michalak and vl indons 6410 Date: of ExecutioivDecember 20,1991
This mortgage evidences Lt Vi ichalak and Brenda S. Michalak, husband -and! wife

) 3 [} ¢

(hereinafter réferred to jointly and soverally as the "Mortgagors”) of Lake: LOU”W County
MORTGAGE and WARRANT to BANK ONE, MERRILLVILLE, NA, a national banking association with its main barking office at 1000 E.BOth Place,
MPrLalf(vnlle Indua(l:m 464 Odl BANK ONE ), the following desc,rlbedftreal estate (the "Mortgoaged {Premises”} in
ounty;
H
[rgtsrg -and: 10" in Block 13 in Rldgewood Addition tO:Grlfflth, as per-plat thereof,.
corded! in Plat Book 2 page 80, in thesOffice of the: Recorder of Lake+*County,
Indiana. ayk/a: 131 North Ernest, Griffith, IN-

together with all'improvements now or subsequently situated on, or used in connection with the Mortgaged Premises and all rights, prwuleges.
mterest.s easements and appurtenances belonging or pertaining thereto, all fixtures and appliances now or subsequently attached to or used in
connection with the Mortgeged Premises,; and the rents, issues, income, uses and profits of the Mortgaged Premises.

,This mortgage shall serve as notice to any and all persons that Mortgagors-and BANK INE have entered into a ccrtuin Equity Money Service
Agreement dated December_20,_, 1991 _, establishing a line of.credit for Mortgagars in the amount, of $ 10,000.00 .
(the "Equity Money Service Agreement") which may beinspected at the offices of BANK ONE by any interested persons. The terms and provisions of.
the Equity Maney Service Agreement, as the same may be amended from time to time, are incorporated in this mortgage by reference with the same
force and effect as thcugh fully set forth herein, The fulfillment.and performance of the terms and conditions of the the Equity, Money Service
Agreement ore additionally secured by this mortx_,age 1 '1e Equity Money ‘Service Agreement obligates BANK-ONE to make future advances to
Mortgagors under definite conditions. .

MORTGAGORS agree that: |

a. This mortgage is given to secure the payment of all indebtedness evidenced by or incurred pursuenlseo the E%nty Mﬂmeyﬁivtce Agreement
now or in.the future, beginning with the date of this rmortgage tnd ending with the close of business on

b. Interést &r edch advance shall accrue from the date made until repayment, at the rates agreed upon in the Equity Money Service Agreement.

€. Alladvancés shall b évidénced by the Equity Mongy Service Agreement and shallbe peyable Without relief from valdation or appra:sement laws; d
and with costs of collection to the extent permitted by law. Subject only to Mortgagors' billing error rights, the indebtedness ser&ed bythis’ mqg;gege {
from time'to time shall be determined by BANK ONE's books and records. 2 = 8;
d. The word "advances”as used in this mortgage shall mean loans of money. In the event of any conflicts or mconsmten"ues ‘between thi teohs of s I
this mortgage and the terms’c p i ement sheiR:ontr‘ol.”:x ., § :!
Mortgagors jointly and seve BANK ONE that; - m TE i
1. Mortgagors will pay all o uﬂlﬂ m plﬁieL Bt Servuce Agrtement'a end m this 3

mortgage; with'attorneys' fees pt .rom valuatlon or eppralsement laws: ?.'L\ = g
2! ‘The ligh of this Mortaag 3 54N 1 i { Premlses_bexcept that certaln |§

mol'tga'ge Hescribed as follows

(the "Prior Mortgage"). Mortgi Efie Prior, @tgage O

3; Mortgagors will not furth ‘ .cumber' nm@anEe@mﬂ@tmwu@f&ttach tolthc M ‘tgaged Premises.

4, Mortgagors will keep the ortgaged Premises in good repair, will nat commit or permit waste thereon and will pay all ;exes,anqvass_e_ssm_en_t_g,
levied or assessed 'against the Mortgaged Premises or.any part thereof when due,

5. Morr.gagorb will obtain from insuran anies JANK dkeepint vagteinsurance against loss or destruction
of the'Mortgaged Premises op aceount of fire: windstorm and ather hazardsjin amounts as requiredby BANK ONE, The insurance palicies shall
contain:clauses making all-sums payabl n BANK ONE, the prior Mertoacee, and to the Mortgagors as their respective interests may.appear.
Mortgagors shall provide BANK ONE wit rtificates evidencing the required insurance coverane:

6. BANK ONE may, atits option, advancesas sallsums necessary to protect and preserve the seedrity given by this mortgage by sppropriate

debit to the Equity Money Service credit line or otherwise. All sums advanced and paid by BANK ONE shall become a part of the indebtedness secured

. by this'mortgage and shail bear interest from date of payment at the same rate as all other indebtedness evidenced by the Equity Money. Service

4 : Agreement. Such sums mayinclude,butare not tedte, linsurance prei 15, taxes, assessments, and liens which are or may become prior and
.|! seniortothis mortgage; (i) the cost of any title evidence or surveys which in BANK ONE's discretion may be required Lo establish and preserve the lien

of this mortgage; liii) all costs, expenses and attorneys' fees incurred by BANK ONE with respect to any and all legal or equitable actions which relate

to this mortgage or to the Mortgaoed Premises; (iv) the cost of any reparrs ro'ihe Mortgaged Premises deemed neces sary or advisable by BANK ONE;

xed

[ and (v) any sums due under the Prior Mortgage.
) ; 7% BANK ONE shali be subrogated to the rlghts of the holderaf eachlien or ciaimpaid withmoneys secure ghis mortgage and,atits option, may:. i
L extend the time of payment:c part or alliof the’ mdebrennes secured by this mortgage withdit in an /' impairing its lien or releasing; i
4 Mortgagors from liability. |f any shall occurin the paymantiaf 2 \n/mst;a|me nbigfindebtedness securedt mrtgaﬂa oF in the performarice: '
E . -~ ofanycovenant oragreement yars under this mortgage'orthe-Eguity Morey Service Agreemer :rms and conditions of the Prior
: Mortgage, or if Mortgagors ab: rtgaged Premises @rare adiudoed banksupt, orif atrustesd ippointed for Mortgagors or for-
any part of the Mortgaged Pre Nn any such event: 4o theextent permitted by lav i sured by this mortgage shall, at.
A BANK ONE's option, become ir d payable withoutsiatida,.aqathis mortgage mayt rdingly. BANK ONE's waiver of
. any default'shall not operate at faults. Notice by RANK-ONE of itsintention ¢ r optionunder this mortgage s
> ha rc~by expressly waived by Mc ol; 2di ccesswely or concurrently, Any

delay.in enforcing'any. such right or remedy shell'not prevens. its later enforcement so long as Mortgagors remain in‘default. In the event of the-
foreclosure of this mortgage all abstracts of title and 3!l title insurance policies for the Mortgaged Premises shall bacome the absolute property of

BANK ONE.

8' If all or any part of the Mortgaged Premises or any interest in the Mortgaged Premisesis sold or transferred by Mortqisgors by deed, conditional
sales contract or any other means without the prior written consent of BANK ONE, BANK ONE may, et its option, declary o!l sums secured by this
mortgage to be immediately dua and payable.

9. Allrights and obligations of Martgagors shall extend to &nd be binding upon their several heirs, representatives, successors and assigns, and
incure to the benefit of BANK ONE, its successors and assigns. In the event this mortgage is executed by only one person, corporation, or otherentity,
word "Mortgagors shall mean "Mortgagor,” and the terms and provisions of this mortgage shall be construed accordingly.
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Mortgagor David A. Michalak Morigagor Brenda S. Michalak
N STATE OF INDIANA
’ SS.
county oF___12ke 91
: Before me, a Notary Public in and for said County and State, this ___ Oth ______ day of December. 19

personally appeared Daud_A _Michalak and_Brenda S. Mic mla}:,_huoband and wife

sesy

and acknow.edg_e/d the execumn Uf*the foregolng mortgage.

| certify’ mat,tafrfnamn ofhcep or, d|;‘e§ ,:of BANK ONE.
WIT_@EBSmy’haub and[Nhtar_t,aLSea WA e
i . ;::“’:: . f""‘:'";ﬁ'!: T g ] Signature: ' !
W ST Ve gy u &
AR A A A Printed Name: /’7/7.4—@0 /ﬁ? 7 :
IR L e T T v /" Notary Public-
*‘\7,,_’&.." "-': S

W
MY County of Remdence ia /&C)/Q . /€ : é(/ﬂ

T

t t
isins wg\ggev!%a?g&famﬂn officer of Bank One, ’Merrlll"llle"

CADM SATIN.NAT A ikt " -

t

4




