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BANK OF HIGHLAND/3237362/WB/NM
MORTGAGL
" THISMORTGAGE (“Secngity Instrument ) is given opdDECEMBER 17,
i91,THISMORTGAGE 'Sy ropeak Iy BARNYE - BORSHR, 7w '

......................................... D R N

HTGHDAND: e ("Borrower”), 'fhisVSccurity Instrument is givento BANKOF
l}g'i{érﬁ}é{ég{.g; IfN ngsgi\ﬁ O ENOIANA T e s 261 TGHARY AERDE™

...............................................

‘iﬁiﬁ%&‘é{&‘é&lﬂiﬂb&#“”"f’" sutof A T L s

,,,,,,,,,,,,,,,,,,,,,,, Dollars (LS8 550 5T e Y, This debeis o
dited the same date as i S forn with-the full debeyif not
paid earlier, due and p Y Eézc‘]ffflent 15 . his Security Instrument
secures o Lender: () 7 the debt evidenced by the Note, with: inter newals, extensions and
madifications; (b) the o NGT“@FFI‘@TAIB' iect the security of. this
Security Instrument; a he performante al Borfower's Tovemants and agreentent, vl security Instrument and

the Note. For (hLii\lgi‘fr ! Thisdmcfﬁm‘em;is;thélljfﬂpertlynbf { ving described property

located in ... BRRE,

videnced by Borrower's. note

........................................... e Co ty, Indiana:
the Lake County Recorder! unty, Indiana

LOT 6 IN BLOCK |1 IN HIGHLAND: PARK"MANOR, IN THE TOWN OF HIGHLAND. AS PER ‘PLAT

THEREOF., RECORDED IN PLAT BOOK 21 PAGE 41, 1N THE OFFICE OF THE RECORDER-OF LAKE
COUNTY, INDIANA
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which has the address of 8737 COTTAGE GROV[ES T IRLL LR R LR R CL LR LR LR HIGHLAND SRNTSKSELRLERRIELRLEIES ,
trent Cuy]

Indiana ...46322

.......................... (Property Address™:
[Z)p Code)

TOGLTHER WITH all-the improvements now or hereafter erected on the property, and all-easements, rights,
appurtenances, reats, royalties, minerad, oil and gas righes and profies, water rights and stock and all fixtures now or hereafter
a partof the property, All replacements and additions shall also be covered by this Seeurity Tostrument. Allof the foregoing is
referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencambered, except for encumbrances of record.

Borrower warrants and will defend- generally the dtle o the Property against all claims and demands, subject to any
encumbrances of record,

0

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering real property. )
](/’

INDIANA —single Family—FNMA/FKLMC UNIFORM INSTRUMENT Form 3015 12/83
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UNIFORM COVENANTS. Bortower and Lender covenant and agree as tollows

b Paymentof Principalband Taterest; Prepaymentand Late Charges, Bortower shall promptly pay when dace the
principal of and interest onthe debtevidenced by the Noteand any prepayment and Late charpes dueunder the Note,

2. Funds for Taxes and Insurance. Subject to applicable-daw or to wwiitten waiver by Lender, Bottower shall pay to
Lender on the day mondhly payments are due under the Note, untl the Note is paid in full, s sume CFunds™) equal to
one-twellth of: () yearly taxes and assessiments which may attain priovity over this Seourity Instoument; ob) yearly leasehold
payments or groundrents on the Property, ifany: (0) yearly hazard insurance premiums; and ody yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of corrent dataand
reasonable estimates of future escrow items,

The Funds shall be held in amvinstication the deposits araccounts of which are insured or guaranteed by a federalor
state apency Gncluding Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items, Leader
may-nat charpe tor holding and applying the Funds, analyzing the accounc or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable Law permits Lender to make sucha charge, Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall notbe reguired to pay Borrower any interest or carnings onsthe Funds, Lender shalbgive to Borrower, without
charge, anannualaccounting ot the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made, The Fuods are pledgedas additional secarity for the sums secured by this Security Instrument.

I the amount ol the Funds held by Lender, together widh the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required o pay the escraw items when due, the excess shall be, at
Borrower's option, cither.promply repaid o Borrower or aredited o Borrower-on monthly payments of Funds, 1f the
amourit of the F unds Keld by; Lender is fot suffluent to p.ly the escrow items when due, Borrower shall pay-toiLender any
amount niecéssary to make Up:tHe deficienéy in,one or More, paymcms as required by Lender.

Upon payment in‘full of all sums secured by this Sccurlty Inseriiment, Lender shall promiptly refund'to Borfower any
'Funds held by Lender. If under paragraphsl9.the Property is sold’or acquired by Lender;iLender shall apply,ino lacer than
‘immediately prlor to the sale of the' Property or its acquisition by Lender, any Funds held by Lender ac the time of application
as acredit against the sums secured byithis Security Instrument.

3. Appllcauon of: Payments.., Unless .1pplrc.lblc Taw, .provides otherwise, all: payments: received by Lender under
iparagraphs 1'and'2 shall be applied:firse, to late charges due under the Note; second; to prepayment charges due under the
Note; third, to: amounts payable undenpur.l;,mph 2 fourth, to interest duc, and:last, to principal due.

4 Charges, Lic B tions attributable to the
Propcrty which may att ﬁ rity instrument, and jeasehold |d rcnrs if any. Bormwcr
shiall pay. thése obligatic ﬁ)ﬁumﬂ,nr r‘lsm !l ifower shall’ pay them on

timedirectly'to the pers Borr()wer shall promptly furnish'to Lenders imotints to be paid undeér
ithis paragraph?If:Borr NF(D\ ﬁ‘Ff -r I 1l r(]'y! I nderireceipts evidencing
‘the payments.

Borrower shall ’Id];rﬂsu];)gc g which iussthe’r POPQI'@Y ugf [nsccument unless Borrower: (a)
agFecs in Writing to the pa) ntofrh obligation secured by the liegin a manger ageeptable o Lender; (b) contests in good
faith'the lien by, or deféndsagainse h i;akﬂ a@ R Qﬂiﬁfwhlch in'the Lender's opinion operate to
prevent the enforcement of thedien or forfcnurc of .m)' parr ()f thc Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinatiny the lientothis bc“ ritylnscrument. f Leaderdetermines thatany p.lr(of(hc
Pr()per(y is sub]cct to a'licn which may dttaia, PEIOT L oxer this Securicy INSCEU Myl cnder may ' give “Borrower a notice

identifying the lien, Borrower stiall sacisfy the'lien or take onc or more of the actions séc forth abdve within 10 days of the
giving.of.notice.

5. Hazard Insurance. Borrow Rall keep che improvements now existing aiiercafior erected on the Property
insured against loss by fire, hazards included within the term “extended coverage Tand any other Hazards forwhich Lender
requires insurance. This insurance shall be mainciined in amotnis and: for che periods that Lender requires, The
insurance carrier providing the. ice shall be chosen by | ¢r subjece to Lender's approval which shall not be

unreasonibly withheld.
All insurance policies and renewals shall be acceprabletilwader and shall include a standard mortgage clause. Lender
shall have the right to hold che policies and renewals@Rdadtoddiiees, Borrower shatl prompilypgive w Lender all ceceipes

of paid premiums and renewal notices. In the even@oiioss, Borraweeshall give prompe notice’to the insurance carrier and
Lender. Lender may mi ol of loss if not made promptlyby Briower.

Ualess Lender a ywer otherwise agize 10 wEing, ANSURE ce pmuuls ghallt d to restoration or.repair
of the Property damagy storation or.repaeksiecanomualls feasible and 1en ity is not'lessened. If the
restoration or repair is itally feasible orliendass <ccurit)' would be les urance proceeds shall be
applied to the sums se cdricplnserumentpetieiher or not then d ‘ess paid to Borrower. If
Borrower abandons the ( ¢ he insurance carrier has

offered to settle aclaim, then Lender may collectthe insurance proceeds, Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Insccument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in wrmng,, any application of proceeds to principal shall not extend or
postpone.thé die dite of the m()nthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph;19.the Propcrty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior.to the acqumuon shall:pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o theacquisition,

6. Preservation and Maintenance of Property; Leascholds., Borrower shall not destroy, damage or substantially
change the Property, atlow the Property to deterjorate or commit waste. H this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affece Lender's
rightsin the Property (suchasa pmu:cdm;, in bankruptey, probate, for condemnation or o enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include p.\ym;,, any sums secured by a lien which has priority over this Security Instrument, rnppu.rrm;, in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may ¢ take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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It Pender required morggage msurance as a condition of making the loan secured by this Security 1o
strument, Borrower shall pay the premiums required o maintain the insurance ineffectuntl such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. {

8:Inspection, Lender or i agent may muke reasonable entries uponand inspections of the Property. Lender shall |
pive Borrower natice ac-the time ofor prior w an ins‘pccrinn specilying aeasonable cause for the inspcuinn

9. Condemnation, The proceeds of any award or chiim for damages, direct or c.nnscqmnu.ll in connection with any
condemnation or other tking of any part of the Property, or for conveyance in licu of condemnation, are hereby assignedand
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured!by. this. Security
Instrument, whether or not thendue, with any excess paid o Borrower. In the eventofa partial tking of the Property, unless
Borrowerand Lender otherwise.agree in writing, the sums secured by this Security Instrument shall be reduced by the amourie
of; thc’proceeds multiplied!by the folloWing frac.tlun (a)ithe total amount of.the stims: 'secured’ immediately before taking,
dmdcd by (b) thefairmarket value of~the“Pr0perty nmmedmtcly before the! ‘taking-Any bala?ue shall beipaid’to Borrower.

e thc Propeny is.abandoned by Borriwer, ot if, Jf(u‘ notice by Lender to Borrower thitthe. condcmnor offers to makes
an award Jf settle a'claim for damages, Borrower! f.nls to rcspond to Lender within 30 days after.che dite the notice is given,
Lender is authornzed?ﬁ) ?ollect and apply the proceedsyat its option; either.to restoration or.repair of the'Propérty. ot to the
sums secured’by. thls‘Sccunty lnstrumenr ywhetherior not then diie.

Unless Lender and Borrower uthcrwnse agree in: wrmnb, any application of. procceds to_principal shall not extend or
postpone the'due'date of the mondhly pnymcnts rcferred to'in paragraphs I'and 2 or change the amount of such payments.

10. Borrower NotchIeased.ﬁForbearance By Lender Not a Waiver. thcns:on of{thc ume “forpaymentsor

modnﬁcammofamort‘“““ if the st '““":--n“- Tehis Security Instrumenty byl n) succcssormmtcrcstuf
Borrower shallnutor ( ,' s inintérest. lf-ndershall
not be required to coi l‘;‘)?' m s' s for payment or otfierwise
-modify amortization' be(n cearity nstrumcntby reas()no ~ l)y(huorngm.]lBorrowcr

or B(I)r(;ow,lgr's success ; QTU@FF I)@Tl&n' t shall not be a waiverof or
preclude:the exercise i réti

IT. Successor: ' . andagreements of this: -
Security sty et sh ﬁl’ﬂ%"ﬂbﬁiﬁ&ﬁfﬁ%‘ EREBEAHEETIOE. .. . vioccotne provisions of

paragraph 17 Borrow(r's covenang el Laknew@d“ﬁtyx)keebrdelp‘n) Borrow crwho co-signs this Security
Instrumenc but does not éxecute the Note: (a) s co-signing thisSecurity [astrument oaly to mor cgage, prant and convey that
Borrower's interestin the Property under the terms of chis Security Inscrument (b)) is not persopally obligated o pay the
sutis secured by this Sceurity In THY that ! ind any awer may agree to extend, modify,
forbear or.make anylaccommoddtionsswith regard ta the repms of s Security Inscrument or the Note without that
Borrower!s.consent. ‘

112 Loan Charges. If the lourisecured by chis Security Inserument is o law which sets maximum Joan,
charges, and chatlaw | nally interprercd so that ginterest orother loancharpéSicollected or o be collcucd in connection
With theloan exceed the peemvicted limics thens(s) any such loan char e shallbe reduced by the «mount necessary to reduce
the chafge to' the pcm edlimic; and (b)any sum lre'ldy collected from Borrower which excecded permiteed limits will be
refunded to Borrowér, Lender m‘ly choose to make chis refund by veducing thie pi ulup.nl owedunder the Note or by makinga
dirccrpayment to Borrower I a refund reduces principsl e seduction wxll be treated as a part ] prepayment without any

prepayment charge utdecthe Note, }
13. Legislation A ‘tmg‘Lcnder's RighesSlfddactmentorex piration of applicable lawshas the effect of rendering,

any provision ofthc buumty Instrumdnvunenforceablc .!cc()rdin;, to its terms, Ledder, atits option, may require

immediate payment i »{ allsums: secured byathis Sec urny Histrument and oy (v » remedies permitted by

sparagraph 19, If Lend o5 thisoption;Lendesshilitikathd StCps specified in the ragraph ofp.nr.z;,mph 17. i
14. Notices. / rBorrower providetelos o tugiSezurity Instrt e en by delivering it or. by |

mailing it by first class plicable law rcqu;ruuw-'.fJnuthcrmctlv K »directed to the Property i

Addréss or any other: desipnates by notideisender. Any notje c;,wcn by first class mail ]

to Lender's address st N 9 ny notice provided for in |

this Security Inscrument shall be deemed to have been given o Borrower or Lender when givenas provided in this parageaph. ‘
15, Governmg Law; cherablllty This Suunty Instrument shall be governed by federali law and the law of, the

jutisdiction in which the Property is located. In the event thatany pmvmun or clause of this Security Instrument or the Note
conflices with applicable law, such confliceshall notaffect other pr()vm(ms of this Security Instrument or the Note which can
be given effece without the conflicting: provision, To this end the provisions of this Seciirity Instrument and the Note are
dcd.lrcd to be severable.

16. Borrower's Copy. Borrower shall be given one.conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any partiof the Propcr(y ‘or any
interestinitis sold or transferred (or ifa beneficial interestin Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymentin full of all sums
z sccured by this Security Instrument-However, this option shall not be exercised by Lender if exercise is prohibited by federal
Faw as of the ditte of this Seeurity Instrument.

If Lender exercises this apaion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay allsums secured by this
Security Instrument. H-Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior w the carlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatementy before sale of the Property pursuant toany power of sule contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Burrower: (1)
pays Lender all sums which then would be due under this Seeurity Instrument and the Note had noaceeleration oceurred; (b)
cures any default of any other CONVENINTS OF ARFECMEnts; (<) pays all expenses incurred inenforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) tkes such action as Lender may rcus'nn.lbl) require to as-
sure that the lien of this Security Instrument, Lender's rights in-the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstaement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had uuurrcd However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NONUNIFORM COVENANTS Bt tower and Lender further coveninnt and agrec as tollows:

19, -Aceelerations IMemedies: fender shalligive notiee u)’Bu'rrn‘\vur,prinr 1o acceleration following:Borrower's
Breach ofany covennt or agreementin this Securitytlnstrument-(btitnot prigreo aceeleration undes paragraphs 13 and
17 unless applicable W provides atherwise). 'hie notice shallspecify: ta)ithe defanle; (h) the action required to cure the
d@faule; (¢) n diiee, novless than 30daystfrom thie date the notice is given o Borrower by whichahe defuultimust Be curedd;
andl (@)idint failireito cure the defaulvon o before the date specified in the notice'muy result inaceeleration of the stims:
seeurell by thisScourityllnstrument; foreclosure by judicial proccudm& and sale of.the Property. (he notice shallifoftlier
infarmiBarrower of therightto reinstate afteraceeleration anditheright assertin the foreclosureproceeding the ion.
existenceof adefaultorany other.défense.oftBorrower o aeceleration and foreclosure.ibfitlie default ismot cufed oiijor.
before the date specifiedin thenotice, dender at its optionimay require immediate paymentinfull offalVsuilis secuifediby,
this Security Instrument withoutfurther demandtnd may foreclose:this SecurityfInstrument Bygjudiciil:proceeding,
Lender shall be entitled torcollecnallfexpenses incurred uupursmn;,nhc remediessprovidedBin tHissaragraphi 419;
mcludm;.,. but not limited to, reasonable attorneys' fees andlcosts ofititle evidence,

20% Lender ingPossession. Wpon acceleration under paragraph 19 or abandonment oftthe Propefiy,. Peiider (b)
judicially appointed receiver) shall'be entitled to enter upon, tae possession offand‘manage thelProperty andfio collece the
rents oftthe Property including those pastidue. Any tents collected by Fender or the receiver shall e .\pphcd flrsrmp.lymcnt)
of the costs ofimanagement df thdProperty and collection oftrents, including, But not limited togreceiver's fees; premiunis on
receiver’s bonds and reasonabl attorneysifees, and'then-to the sums securediby this Security Tistrument.

21, Rc_l\g_se. Upon;paymcnuof dll sumsesecuredibydthissSECUFity, Instrument,dLeénderashdll release thiss sSecufity.
‘lnstrumcntlwuhout charge!to!Borrower.
aiyer;of ‘&aluatloq‘laq‘d A'ppralsement.)Borrogcrlwlves alllrlbht(ofﬂyaluanonlundf.xpprqusement.

v23 Riders to thns]Secunty,lnst‘ﬁ'x‘ment‘!lfﬁmc drimore’riders arc] exccutcd byJ.Borrower and, recorded\togcth‘é‘i':?\’uht
{ihis Secunty IRStrumentaiie mﬁ"@andm of eichnstiehvridershall be mcorporntedlmto and shall amend andl
:supplementlthelcovena#t?mndla;,rcemcmsxof thlsiSccumyglnstrumcnt s!nf’the‘nder(s)‘lwere a parm)fithnslSecumy

4ilnstrumcnt |Chcck applncable box(cs)}] -
Ehdlustablematcmldgr‘w ID Condomm umjRider, 11,24 Eamily[Rider,
= Graduatea?avmentél{ldcre nncd UmteDevelopmcntledcr
EI'Other(E)I[’
{BYS!GNING’BL .epts‘an‘i? abrcesltoitLe,terms an§cov B AtthisSecurify, [nstrument:
nand]m)nnylnder(s)iexe Borr With ICIAL' " ]
- ~ fol )
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WITNESS myjhs ndfofficial sealt

My/Commissiontexpire '8, 1004
. ) o

- Reesident oft .. vnsseonssses IHAKEL o

ses

o.ttln'ocoooott‘llllo00.-»000-000-90
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