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PETER R, CALDERON ORMOWN POINT, IM’
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: MORTGAGOR MORTGAGEE
“I" includes cach mortgagor above. “You” muans the mortgagee, its successors and assigns.
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REAL ESTATE MORTGAGE: For value recoived, |, _ PETER_R,_CALDERON_AND. o EANNINE_J._CALDERON,

—_HUSBAND_AND_WIFL ——— . mortgage, grant and convey to you on. DECEMBER 26, 1991 , tha real estate de-

scribed below and all rights, casements, appurtenances, rents, leasas and existing and future lmprovements and fixtures that may now or. at
anytime in the future be part of tha praparty (all called the “proporty )

‘PROPERTY ADDRESS: 2301 RIDGEWQOD .
{Stroet)
HIGHLAND, INDIANA 46322 ,
‘ City) + Indianas, 1Z1p Codo)
'LEGAL DESCRIPTION: ‘ p

LOT 13 AND THE WEST 1/2 OF LOT 14 IN BLOCK 6,

IN BRANTWOOD ADDITION
TO HIGHLAND, AS SHOWN IN PLAT BOOK 17, PAGE 5,

LAKLE COUNTY, INDIANA,

Document 1s |
NOT OFFICIAL!

This Document is the property of
the Lake Countcy Recorder!

ounty, Indiana,
itle to the property, except for encumbranices of record,. municipal'and'zoni

z% ) "”' 5

located.in KE
TITLE: | covenant and warraj

ordinances, current:taxes and

assessments not yet due and! ./ “QAQ ICAN NGS B

SECURED DEBT: This mortgoge secures ey ent of the secured debt and the forma [ thecovenants and agreements contained'in
this:mortgage and in any other documern! incorporatcd herein, ured debt, as used in ‘this mortgage, includes any amounts | may at
any time owe you'under this mortgage, the instrument or agreemcntdescribed below, any renewal, refinancing, extension or modification
of such instrument or agreement, and, if applicable, future acvances described below.

The securedidebt is ev
A PROMISSORY 1}

1ced by (describe the instrument or agreement secured by this mortgage an

'E' DATED _DECEMBER 26 ;iU

1e date thereof):

The above obligation i d payable on DECEMBERE265 12621

- e if not paid earlier.

The total unpaid balan t
TEN THOUSAND

and all other amounts
any. of the covenants a

is mortgage et'any one iime shall not exceed a m

Wllha ool i ke, el et O Dollars
o ad under the tetme el his mortgage to 1
N 2din this mongage

7
-

I amount of

— ), plus interest
f this mortgage or to perform

KXFuture Advances: The above debt is secure even-though-all-orpart-ofit-may-rot yet be advanced, Future advances are contemplated
and will'be made in accordance with the lerms of the note'or loan agreement evudencmg the secured debt.

KX Variable Rate: The intérest rate on the obligation secured by this'-mortgage may vary according:to the terms of that obligation.

, (] A copy of the loan agreement:containing the terms under which the interest rate may. vary is attached to- thls mortgage and
made a part hereof.

:RIDERS:  [J Commercial [ SIS O e

-SIGNATURES: By slgnlng below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any lnstruments
\.ovldenclng the secured debt and in any riders described above'and signed by me. I'acknowledge receipt 'of a copy of this mortgage:

(el  Dopraence & (BAL

| PETER R. CALDERON TI]\N\:I\U: E. CALDLRON

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE

! . County ss:

On this __26TH day of DECEMBER ,—_1991  before me, A_LNOTARY_ PUBLIC_IN AND _
FOR_SAID COUNTY . personally appeared _PETER_R._CALDERON_AND_JEANNINE E. CALDERON,
HUSBAND AND WIFE

and acknowledged the execuuon of the foregoing instrument.
/ 0 P4
My commission expires: 1/27/95 . /) :
- (N t 4)”47/’///7
/, - /‘ o ury ¢ ‘ O

B&TTY L. STAMMIS <)

7 {Typeor Print Namel 0
Resident of LAKE County, Indiana

This instrument was prepared by: ___BRUCE E, LEEP, PRESIDENT -

£ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1.800-328-2342) FORM OCP-MTG-IN 3/22/83

INDIANA




COVENANTS

1. Paymants, L agree to make all payments on the secured debt when due, Unless wo agree otherwise, any piaymaents you recasive from-me or
tar niy henefit will be applicd first to any amounts | owe you on the secured debt exclusive of intatest or principal, second, to interost and then
to principal. It partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsaquently scheduled payment
until the secured debt is paid in full,

2. Claims against Titla. L will pay all toxes, assessments, liens, encumbrances, lease payments, ground rents, and other chargus relating to the
property when due. You may requite mu to provide to you copies of all noticus that such amounts ara duo and the receipts avidencing my
payments. | will defend title to thae property against any claims thot would impair the lien of this mortgage. You may roquire mae to assigniany
tights, claims or dafenses which | may-have against parties who supply fahor or materials to improve or maintain the propurty.

3. Insuranca. | will keep the property insured under terms acceptable to you at my expanse and for your benefit, This insurance will include o
standard mortgaga clauswe in your favor. You will be named as loss payee or as the instred on any such insurance policy. Any insurance procousds
may be applied; within your discretion, to either the restoration or repair of the damagued property or to the secured debt., If you require mortgago
insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and mako all repairs reasonably necessary. | will give you prompt notice of any loss ot
damage to the property.,

5. Expenses. Lagree to pay all your expenses, including reasonable attarneys’ fees, if | breach any covenans in this mortgage or in any obligation
sceured by this mortgage. | will pay. these amounts to you as provided in Covenant 10 of this mortgage.

6. l')efa_ult nndlAccnh}rmi_on. If | fail to make any payment when due or breach any covenants under this mottgage, any prior morgagoe ot any
obligation secured by this mortgage, you may, at your aption, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other rermaedy-uvailable to you. You may foreclose this mortgage in the manner.provided by law.,

7.:Assignment of Rents and Profits. | assign to.you the.rénts and profits.of the property. Unless.we have agreed-otherwise In:writing;*l may
collact and retain the rents as long as'l am notin default. If:1 default, you may, as'provided by law, have the court appoint a:receiver and the:
receiver may take possession and manage the property and collect the rents,"income and:profits. Any rents you collect shall be applied first to:
the costs of managing the property, including all taxes, assessments, insurance premiums, repalrs, court costs and attorneys' fees, commissions;
to rentaliagents, and any other necessary related’expenses. The remaining:amount of rents will then apply. to payments ‘on:the'secured debt’
as;provided in Covenant 1. )

8. :Prior Security Interests. 'will make payments when due and perform all other covenants under any mortgage, deed of trust; or other security
agreement-that has priority over this mortgage. | will-not- make or permit any modification or extension of any mortgage, deed of trust or'other
security intarest thatthas priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to vou any. notices | receive from any. person whose rights in the property have priority over your rights,

9. ‘Leaseholds; Cpndominiym =1 s, bagiee 1o comply withgdhe ON f this mortgage is on a leasehold.
If this mortgage is on:a unit i % Iéf menMs Y under the covenants, by-laws; or
regulations of the condominit unit dé p 5

10."Authority of Mortgagee t: HN@ | Jge, or any other mortgage, deed
of trust, lien or other security riority ause.them to be performed:-You

. I

may sign my name or pay an
reasonable manner, you may
construction:

Your failure to.perform will n¢

Any amounts paid: by you to
bear interest from the date of

- NOATORRIGIARL .
| ks EaaGment dstitepy opex ty ok
ecludo youﬁhﬁ Mﬁﬁg@l@&lﬂﬁ%ﬂﬁﬁﬂ!ﬂﬁ%o law or thi

tect your security interest will be secured by this-mortgage. Such amou

scontinued or not carried on in a
his may include completing the

jortgage.

will be due on demand and will
the secured debt.

1 payment until paid in-full at the interest ratedin effect from timeto time

11, Inspection. You may._enter the property tednspect if you give me notice be{orchand. The notice must te the reasonable. cause for your
inspection,

12. Condemnation. { assign to-you the proce of any award or claim for damagas connected with a candemnation or other taking of all or
any part of the property. Such'proceeds will be zpplied as provided in Covenant 1. This assignment.is subject to the terms.of any prior security
agreement,

13, Waiver. By exercising any remedy av legto you, you do not give. u| ur.rights 1c ater use-any other remedy. .Bn‘not exercising any
remedy, if | default, you do not waive your right to later consider the'event a default if it happens again. | waive all rights of valuation and

appraisement,

re joint and several, If | sign this

igners; Successors and:Assigns Bouhd 4l duties.under this mor!
ayment of the securedidebt and

14. Joint and Soveral Liability
! debt | do so only tg;migrtgage my intérost in the property to

mortgage but do not’sign:the

by doing so, I'do not agree to rsonally liable on the segvied debtt-also g@fee that you and any ¥ is mortgage ' may extend; modify
or make any other changes in M this mortgage crathe secured-debiwithout my consent. Suc nge will not release me from the
terms of this mortgage.

The duties and benefits of thi hall bind and bemefitithe/successors-and assigns of et of us,

15. -Notice. Unless otherwise Y otice to-me ‘shaliriergiven by deliv . by first class mail addressed to
me at the Property Address o that TTCITYOU, TWITTgive any notiCe to y(¢ o your address on the front side
of this mortgage, or to any ot )

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in.the Mortgagor. If all or any part of the property or anY interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability, Any provision or clause of this mortgage or any agreement evidencing the sccured debt which canflicts with applicable law
will not be effective unless that law expressly or impliedly permits vatiations by agreement, I any provision or clause of this mortgage or any

agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of

the mortgage and the agreement evidencing the secured dobt.

QCP-MTG-IN BACKSIDE REVISION DATE  10/987




