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STATE OF INDIANA

This Mortgage ("Sccurity Instrument”) is given on

The Morq,agor is

FHA MORTGAGE

NO1SIAITG YNYIGN]

[

:l’ll/\‘ CASE NO:
}151-3994640-729

ROBERT J. HUENECKE' AND STACY A. GUENDLING

whose address is: 1
, 1¢

INDEPENDENCE O

which is organized an
address is 300 ‘GAL

FIFTY TWO THOU
‘Dollars (U.S. $-

This debt isi evidence
monthly payments, w
This Sccurity Instrumic
rencwals; cxtcnsnons
protccl thc sccurity 0
chcunly Instrument
following described 1
LoT 32 AND THE
IN THE CITY OF
COUNTY, INDIAN

i modifications; (b) the payment of all ouice sums. with interest,

I?;?sclngm no‘g;i‘s ‘
'NOT OFFICIALL ..
THhée EPRROBATIONT dsMEIRRI gANOGORRAPPTIMN

.nsﬁng‘und&h@lld@kﬁi@”ﬂ&mty Recorder!

RIA :OFFICENTRE, SOUTHFIELD, MI 48034
("Lcnder™). owes |
ND SEVEN: HUNDRED :FIETY AND NO/1!
52,7504 00:

»y Borrower's note dated e same date as this Sccurity Instrument (!
the full deb, if not pand carhcr duciand:payablc on JANUARY
Qccurcs to' Lender: (a) thedteRuvment ¥the dcbt cvidenced by the

/

Sccurity: Inerumcm, and~(c) the pcrforma.""c of Borrower’s covena

For this pui:0se, Borrower daes-hereby mortgage, ¢
HCA 1Y LAKE

which has the address of 7226 HOWARD AVE.

Indiana: 463

FEET OF LOTZSTATOCK6, BUEN/ ON,
OWN IN PLATIROOK 18, P ~
(e
AN B
“ e}
.., L -
l".
ro
N r
: v
L e
~ -
HAMMOND
‘[Street) (City]
24 ("Property Address™);

[Zip Code]

DECEMBER 31ST

7

,1991

 Instrument is given to

, and whosc:

der the principal sum of

) ).

2"),,which provides for
T, 2022

W, wnh interest,. and all-

1-under paragraph 6 0
1 agrccmcms under: this
convey to Lender the

County, Indiana:

TOGETHER WITH all: the improvements=now - or “hereafter crected on' the property, and all cascments, rights,
appurtcnances, rents, royalucs, mincral, oil and gas rights and’ profits, water rights. and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument, All of the
forcgoing is referred 1o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS lhat Borrower-is” lawfully-scized of the cstatc hereby conveyed and has: the ng,hl to
mortgage, -grant and convey the Propcrty and that-the Property is uncncumbered, except for cncumbrances of record.
Borrower warrants and* will: defend gencrally the title to the Property against all claims and. demands, subject: to any

encumbrances of record.
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1. Payment of Principal, Interest and Late Charge,  Borrower shall pay when due the principal of, and: interest: on,
the debt evidenced by the Note and late charges due under the Note,

2*Monthly Payments of Taxes, Insurance and Other Charges,  Borrower shall include in cach monthly paymcent,
together with the principal and ‘interest as set forth in.the Note and any late charges, an' installment of any (a) taxcs and
special’asscssments levied or to be'levied against the Property, (b) leaschold payments or ground rents on the Property, and
(¢) premiums for.insurance required by Paragraph 4.

_. Eachsmonthly -installmentifor items. (a), -(b)+and (c) shall cqual onc-twelfth ofsthe annual amounts, as reasonably
estimated by:Lender, plus an amount sufficient to maintain-an additional balance of not more than one-sixth'of the estimated
amounts, The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an
item would become delinquent. Lender shalli hold the amounts collected: in: trust to pay items (a), (b) and (c) before they
become delinguent,

If-at any lime the total”of -the payments heldiby Lender for, items. (a),, (b) and (c), together with the futufe monthly
payments for such items jpayable to Lender:prior- to the 'due dates ‘of such items, exceeds by more than one-sixth' the
cstimated amount of payments requiredito,pay such items when due, and if payments on the Note arc current, then Lender
shall cither refund’ the excess over ‘onc-sixth of the estimated payments or credit the excess over one-sixth of the cstimated
payments to subscquent’ payments by Borrower, at:the option-of Borrower. If the total of the payments made by, Borrower
foritem (a), (b), or (c) is insufficicnt o pay the item when duc, theniBorrower shall pay to Lendcr any amount necessary (o
make up the deficicncy, on'or before the daie the item becomes duc. ) o

/As uscd in this Sccurity: Instrument,."Sccretary” means theSccretary of Housing and Urban:Developmeit of his or her
designee. In any_ year in’ which the Lender ‘must pay, a mortgage insurance premium (o 'the Sceretary, cach monthly, payment.
shall also include cither: (i) an:installment of the annual mortgage insurance premium to be paid by Lendér to the Sceretary,
or (ii)-a monthly ‘charge instcad of a mortgage insurance premiumif this Sccurity Instrument is held by the Sceretary, Each,
monthly <instaliment ofethe mortgage insurance premium- shallibe in an amount sufficient to accumulate the full annual!
‘mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is duc 1o
; the: Seerctary; or if ‘this: Security_Instriment .is held by the Scerctary, cach monthly charge shall be in‘ani amount cqual to:

2 ‘onc-twelfth of one-half percent of the outstanding principal balance duc on the Notc. _

i If Borrower.tenders: o Lender thefull payment of all sums sccured by this 'Sccurity Instrument,-Borrower'’s account
:shall .be: credited with+the: balance remaining for all installments for itcms (a), (b) and (c) and any.mortgage insutance '
-premium instaliment that Lender has not become’ obligated!to: pay to the Secretary, and ‘Lender ‘shall promptly ‘refund” any

; ‘cxcess funds to Borro ri i on by Lender, Borrower's
i -account shall be credit ce reganing (or aliinstalimenys wor iicins
i 3. Application of. W pa ,B@i}lwm&nﬁnls shall nder as follows:

EIRST, to”the: m arice_premium: toi be pai(il;)g Lender to the Scere ic - monthly charge by the
p

Sccretary instead ¢ ¢ q@tﬂc 9 Jﬂb'

SECOND, to any specia , | LT :, flood and other hazard

insurance premiur r 3 .

THIRD, tbpin(crcs e E‘iﬁ&v&?cume“t is the property of

'FOURTH, to amo ion of thegigipci ahgg : 1

EIFTH, to late charges'due und?ﬁ%& éﬁﬂ‘hnty Recorder!
4. FireyFlood and Other Hazard Insurance,  Borrower shall'insure all improvements on the Property, whether now
in_cxistence -or subscqucatly erecicd, agains hazards,-castallics,;<and conli ics, including fire, for which Lender
requircs' insurance. This insurance shall-be maintainedsin the amounts and for the-periods thot Lender requires, Borrower
shall also insurc all improvements on the Property, whether now in exisicnce or subsequently erccied, against loss by floods

to the extent required by the Sccrctary, All insurance shall be earried with companics approved by Lender. The insurance

! policics andzany rencwals shallbe held by Lender and shall include loss: payable-clauses in=favor of, andfin a form
i acceptable to, Lender.

~ “In the event of loss, Borrowee shall give Lender immediaic notice by mail. Lender. may make proof of: loss if not made

promptly by Borrower. Each in . company concerned i y<authorizced and directed 10 make payment for such

loss dircctly (o Lender, insiead of o Borrower and!to Lender jointly. Allior-any part of the insurance proceeds: may be
applicd by Lendcr, at its gption; cither (a) to the reductismofuic: indebtedness under the Note and this Sccurity: Instrument,
i first to any dclinquent amounts applied in the ordex ) Paragcyih 3, and then to prepayment of: principal, or (b) to the
restoration ‘or repair-of the damaged property. Anysapplication gftiic.proceeds o the principal-<hall not extend or. postpone

3

the "duc 'date of the: m y. payments which arescferred=o in Paragraph 2, or change thc amount of such payments. Any

CXCESS insurance .proc rer an amount requiredito pay at joutstanding: indebtedncss 1 he Note and’ this Sccurity ;
Instrument 'shall be pai ntity legally entitlcihercto: _ |
In the cvent of fc f Sccurity Instthmcnt 'or othey transfer of title erty -that cxtinguishes the i
indcbiedness, all right, st of Borrower 1ahay i irinsuronce policies in f to'the purchaser,
5. Occupancy, I Iaintenance -and“Protection of “the Ir er’s: Loan Application;
Leaseholds.  Borroy Of ssidence within'sixty_days:

Zlftcf the CXCCU_LiOﬂ of s OCCURILY (nsUumcnt and statrconunuc (o occupy. uic rropcrty as Duuowcr's:principal;rt:sidénco
for. at lcast onc' year after the date of occupancy, unless the Sccretary determinces this requirement will cause unduc hardship:
for Borrower, or unless extcnuating. circumstances exist which arc*beyondi Borrower’s control.-Borrower -shall notify
Lenders of any extenualing circumstances. Borrower. shall not commit waste or destroy, damage or substantially change the.
Property or.allow. the Property. to deteriorate, reasonable wear and tear excepted. Lender. may ‘inspect the: Property if ‘the
Property is vacant or abandoned or. the loan is in default. Lender may take reasonable action to. protect and preserve such
vacant or abandoncd:Property. Borrower. shall also be in default if:Borrower, during the loan application process, gave
matcrially false or inaccuratc information or statcments to Lender (or -failed-to provide Lender: with, any- material
information) in conncction with ‘the loan evidenced by the Note, including, but not limited to; representations concerning:
Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is on a lcaschold, Borrower shall :
comply with the provisions of the lease. If Borrower acquires fce title to the Property, the Ieaschold and fee tile shall not be
merged unless Lender agrees to the merger in writing, g

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall:pay all governmental ;
or municipal charges, fincs and impositions that arc not included in Paragraph 2. Borrower shall pay these obligations on
time dirccty. to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by-Paragraph 2, or-fails to perform any other
covenants and agreements contained in this Sccurity Instrument, or there is a legal procceding that may significantly affect
Lender’s rights in the Property. (such as a proceeding in bankruptey, for condemnation or. to cnforce laws or regulations),
then Lender may do and pay whatever is necessary o protect the valuc of the Property and Lender’s rights in the Property,
including payment of taxcs, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disburscd by Lender under this Paragraph shall become an additonal debt of Borrower and be sccured by
this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately duc and payable. ) o . ' ;

7. Condemnation,  The proceeds of any award or claim for damages, dircct or conscquential, in connection with any :
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned
and shall.be paid 10 Lender to the extent of the full amount of the indcbtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such procceds to the reduction of the indcbtedness under the Note and this Sccurity
Instrument, first to any dclinquent amouhts applied: in the order provided in Paragraph: 3, and then to prepayment of

\_ "y Drincipal. Any application of -the proceeds to the principal shall not cxtend or postpone the duc datc of the monthly

2 0f 4 ) Great Lakes Businsas Forms, Inc. I
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payments, which arc referred to in Paragraph 2; or change the amount of such payments. Any cxcess proceeds over an
amount required to pay all outstanding indebtediicss under the Note and this Sccurity Instrument shall be paid o the entity
Icgally entitled thereto,
8. Fees. Lender may collect fees and charges authorized by the Scerctary.
9, Grounds for Acceleration of Debt,
(a) Default, Lender may,.cxcept as limited by regulations issucd by the Sccretary in the case of payment defaults,
requirc immediate payment in full of all sums secured by this Sccurity Instrament if:
(i) Borrower defaults by failing to;pay in full any_monthly. payment required by this Sccurity Instrument prior to
-or on the duc date of the next monthly payment, or ,
:(ii). Borrower- defaults: by failing, for a-period of thirty days, to-perform any. other obligations contained in this
Sccurity Instrument. ‘
(b) Sale Without Credit Approval.  Lender, shall, if permitted by applicable faw and with the prior approval of
the Sccretary, require immediate payment in full of all the sums sccured by this Sccurity. Instrument if;
«(i). Alll or.part’ of the Property, or a beneficial interest in a trust owning all:or part of the ‘Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower; and
(ii)*The Propcerty is not’occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
granteeidoces so”occupy*the” Property but' his or-her credit has.not been approved in accordance with the
-requirements of the Secretary,
(¢) No Waiver. If circumstances ‘occur that would permit Lender:to requiresimmediate -payment ingfull, but
Leider docs not require such-payments;Lender does not'waive its rights with respect to subscquent events.
(d) Regulations of HUD Secretary. In_many circumstances: regulations issucd by the Sccrctary will: limit
Lender's rights;tin the case of payment defaults;ito require immediate payment in full and foreclose if not paid. This
Sccurity Instrument docs not authorize acccleration or foreclosure if not permitted by regulations of the Sceretary,
(e) Mortgage Not Insured. ‘Borrower agrees that should this Sccurity Instritment and the note sccurcd thereby not
be. eligible for insurance under’ the National: Housing-Act within 90 (NINETY)' DAYS: from: the
- ~date hereof, Lender may, atits o'iiy;_o’ﬁ and ﬁgﬁlwil{tﬁiﬂsﬁihhdiﬁg anything in Paragraph 9, requirc_immediate payment:in
s full'i;f.’_:_lll:_Sumstccurcd“by.!mis' Sd@uﬁlﬂﬁslﬁxméhl. A wrilten statement of any_authorized agent: of the Scerctary
._dated; subsequent o 3© MONTHS! from. the date hercof, declining+to -insure this Sccurity
- Instrument anc C ibility sNotwithstanding the

“Toregoing,~thi n Hcrcn tby-Le dci‘thcw u nsurance is solely duc’to
-Lender's failu oftgag ﬂéjf]:hllh e s

10, Reinstatémen W C LIS gl lmm)iﬁ‘frc ha qui tc payment in full:becausc
ofsBorrower’s failurc a ANTGI n ! i Atju.n } is right applics cven, after
foreclosureprocceedin inslituted; To reinstate the Sccurity Instrument,.Borrowcr. inder inta lump :sum_all
amounls{rcquircd‘lo*? g/l 'Bh!Ss]i)dtmﬂllmlbellt(ljlh ) y @€ obligations’of Borrower under this
Sccurity Instrumcnt,:foreclosdre cosgs and, na ﬁan customary altomeys’ fees andiexpenses propérly associated with
the ‘forcclosure |procecding:. Upon rﬁiﬁjﬁ%:‘)f@y mmmaﬁrxmcn( and f,otl))ligg?io%s'lhat'it‘su:urcs
shall remain”in cffect as if Lender had not required immediate payment in full. However, Lender is not required to permit
reinstatement i’ (i) Lender has aceepted reinstatement after the commencement of foreclosure proceedings within' two years
immediately preceding the commencement of_a current foreclosurc proaceeding; (i) reinstatement will preclude forcclosure
ondiffcrent grounds in the fulure, or (iii) reinstatcment will adversely affeet the priority of the licn created by this Security
Instrument, , \ o

11, Borrower Not Released;; carance by Lender Not aiWaiver, E of ! time of payment or
modification of amortization of the suims secured by this Sccurity Instrument granted by Lendcr to-any successor in"intercst
of Borrower shall not operate 1o releasc the liability of the original Borrower or- Borrower's successor in interest. Lender
shall not be required: o commence proceedings against any. successor/in’ interest or refuse to cxtend’ time for payment or
otherwisc modify amortization: of the sums secuicd by this Security -Instrumcatl by reason’ of any  demand made by the
original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be'a waiver of or preclude the exercise of any right o remcdy:

12. Successors and Assigns Bound; Joint and:Several Liability; Co-Signers.. The coveriants and agreements of this
Sccurity Instrument shall bind and, benefit the su¢cessors and assigns of: Lender and Borrower, subject 1o the provisions of
Paragraph 9.b. Borrov ants and agrecrncats shall be joingand several. Any Bor who co-signs this Sccurity
Instrument but does ne Note: (a) is ca=Signing-this'Sceurity Instrument rage, grant and convey that
Borrower’s intcrest in 1y under the terms of this Security’ Instrument; mally_obligated to"pay.the-
sums sccurcd by this ! sncnt; and (c) agreessthakl®ender and any 1y agree (o extend, modify,

forbear or=make any ith regardtahieenns of - this or the Note<without“that
Borrower’s conscnt.

13. Notices. AnJ,...uuw W0 DOITOWCT Proviutd 10 il bSO CCUTity - 1HSUUINCHL Sadi oG given by.‘dCIiVCTing it or by
mailing it by.first ‘class mail unless applicable law rcquircs usc of another method. The notice: shall' be directed to the:
Property-Address or any other address' Borrower designates by notice to Lender. Any. notice to Lender shall be given by
first classimail 10 Lender’s address stated hercin or any address Lender designates by notice to: Borrower, Any. notice:
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided!
in this paragraph, . _ ,

14, Governing Law; Severability.  This Sccurity  Instrument shall be governed by Federal law and the law ofsthe
jurisdiction in which the Property is located. In the event that any provision or clausc of this Sccurity Instrument or the Note:
conflicts with applicable law,-such’conflict shall not affect other provisions of this Security Instrument or the Note which

can-be given cffect without the conflicting provision. To this cnd the provisions of this Sccurity Instrument and ‘the Nole are

.declared to be severable.

15. Borrower’s Copy.  Borrower shall be given onc conformed copy of this Sccurity Instrument.

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenuces and hereby directs cach tenant of
the Property .to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's:
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and 'reccive all rents and revenucs of

the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment

and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums sccured by the Sceurity Instrument; (b) Lender shall be entitled to collect
and reccive all of the rents of the Property; and (¢).cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant. :

Borrower has not cxccuted any prior assignment of-the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16, .

Lender shall not be required: to enter upon, take control of or maintain: the Property before or after giving notice of
breach to Borrower. However, Lender or-a judicially appointed receiver.may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full,

Great Lakes Business Fprms, Inc, Ji
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NON-UNIFORM COVENANTS, Borrower and Lender urlhcr u)vcndnl and agree as follows:

17. Foreclosure Procedure. I Lender requires immediate payment in full under p.uag,mph 9, Lender may foreclose
this Sccurily Instrument by judlCldl proceeding, and any other remedics pcrmuu:d by applicable law. Lender shall be entitled
to-collect: all cxpcnscs mcurrcdhn ‘pursuingsthe remedics provided -in this: paragraph' 17, including, but not limited 0,
reasonable attorneys' fees and costs of title cvidence,

18. Release.  Upon-payment of all sums sccurcd by -this Sccurity Instrument,-Lender shall release this Sccurity
Instrument without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment,

Riders to this Security Instrument. If onc or more riders arc exccuted by Borrower and recorded together with this
Sccurity 2Instrument,-the covenants of _cachssuchgrider-shallibe! mcorporatcd into- and -shall amend and' supplement the
covenants and agreements of this Security Instrumentias if the rider(s) were in a part of this Sccurity Instrument.s[Check
applicable box(cs)):

Graduated Payment Rider Growing Equity Rider

Condominium Rider
i I i . - i
D Planncd Unit:Development Rider Other [Specify) AdJustable Rate Rider

BY"SIGNING BELOW, Borrower-accepts and agrees to the terms-contained: in. pages 15through 4 of: this Sceurity:
Instrument and in‘any rider(s) exccuted by Borrower and recorded with it:

Wuncsscs

Documentris - SRt

* This Docuiment is the property of

. (Scal
the Lake Coun nor(mwcr)
S (Scal)
" — — ;%)
\\.\‘
STATE OFINDIANA, % b2 | GouniyfSs:

‘ “ ‘\\‘ .

Onthis 31s .\ ‘dayof JDecember 290 1} , before me, the undersigned; a

/.) ‘ /. 'éﬂ (Scal):

I@&H‘ ‘ W) sy
STACY A, GUENDLING 0 Borrower

‘Notary Public in and fi
ROBERT J- uHULNE

o ;

N
I~

aid .'Couuu,, personally appcared: ,
E AND STACY A. GUEMBLING

Jaidiacknowledged the execution of the forcgoing instrument,

Myr

{ NN l'\'r‘ L ‘
\\ an&ss*m»hand eal, . pum—
/ / 9
._: yk:omm}ssmn cxf)lr ’ .
Juty 2, 1994 . ¢ _
r Notary Public
sg’j.de cc_ 1¢ Lake County Patricia k. Nelson

This mslrummuw;m prcnafcd by BETH A. KOLBERT, CLOSING AGENT FOR INDEPENDENCE ONE MORTGAGE

CORPOhATION ''5241" Fountain Drive, Suite A, Crown Point, IN 46307

. Great Lakes Business Farms, Inc. T
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FHA MULTISTATE ADJUSTABLE RATE RIDER
151-3994640-729

THIS'ADJUSTABLE RATE RIDER is madc this: 318T day of
DECEMBER: 1991 and is incorporated into and shall be deemed 10 amend’and! supplcmcnl

the Mortgage, Deed of Trist or Sccirity Deed: ("Sccurity Instrument”) of the same date given by the undersigied

("Borrower") 1o sccure Borfower's Note ("Note") to

INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN:

CORPOR}\TION

(the "Lender”) of the same date and covering the property described in the Sccurity Instrument and located at:

7226 HOWARD AVE., HAMMOND, IN: 46324
(Property Addrcss)

THE NOTE_CONTAINS PROVISIONS ALLOWING' FOR' CHANGES IN THE
INTEREST RATE AND, THE. MONTHLY PAYMENT. THE NOTE LlMl'lS THE
AMOUNT THE BORROWER'S lNTFREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Document is
NOT OFFICIAL!
ADDITION/ : rity Instruicnt, Borovier
and Londor futer, aanland g"ﬁi‘ﬂ@hﬁ(‘isothél'p%fg@ﬂsmsgf Sccurity: Instrument,. Borrower

ewﬁaf( "County Recorder!

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change te _
The mlcrcst ratc may change on the first day of RIL, 1993 ,and that day of cach succecding ycar.
"Change Datc" means each.daic off which the terest raic could change.,

(B) The Inde
Beginning with the firs! ge Date, the interest rate based on an Index, "Indcx " means the weekly average yield
on United Statcs casury Sccuritics adjusted to a constant maturity of on¢ ycar, as mad vallablc by the Federal Reserve:

Board. "Currcm ]

abovce) is no lon

"Sccretary” mean
of the new Index

©) Calculat
Before cach

"’means the most recent IndgafirirGayailable: 30 days before the C!
wllablc, Lender will usesas)addiew. Indcxcany. index prescribed by
rclnr),' of Housing aiid Urban Devaivgment or his or her de

st Rate Changés 2\p)
will calculateia ncwlinterest rate by

/

1g,c Date. If the Index (as defined:

: ccrclary As uscd in"this Rider,

ender will give Borrower notice

percentage
points ( 0.0000  %)to the current Index and rounding thc sum to the nearcst onc-cighth of one percentage point (0. 125%).
‘Subjccl to. the limits stated in Paragraph: (D). of this Rider, this rounded amount will be the new interest rate until’ the néxt
Changc Datc.

(D) Limits on Interest Rate Changes
The interest rate will' never increase or decrease by more than onc percentage point (1.0%) on any. smglc Change Datc.
The interest rate will never be more than five percentage points (5. 0%) higher or lower than the initial intcrest rate.

(E) Calculation of Payment Change

If the interest rate changcs on-a Change Date, Lender will calculate the amount of monthly payment of principal and
interest which. would be nccessary to repay the unpaid principal balance in full at the maturity datc at the new interest rate
through substantially cqual payments. In making such calculation, Lender will use the unpaid principal balance which would
be owed on the Change Date if there had been no default i in payment on the Note, reduced by the amount of any prepayments
to principal; The result of this calculation will be the amount of the new monthly payment of principal and interest,

(F) Notice of Changes

Lender will give notice to Borrower of any changc in-the interest rate and monthly payment amount. The notice must be
given at least 25 days before the new monlhly payment amount is duc, and must sct forth (i) the date of the notice, (ii) the
Change Date, (iii), the old intcrest rate; (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index
and the date it was published, (vii) the method of calculating the change in monthly payment amount, and (viii) any other

information which may be required by law from time to time.
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(G) Effective Date of Changes

A new mlcrcsl rate calculated in accordance with' Paragraphs (C) and (D) of this Rider will become cffective on the
Change Datc Borrower qhall mdkc a paymcm in the ncw monthly -amount beginning on- the first payment datc which:
oceurs at least 25 days aftcr Lcndcr has given Borrower the nolice of changes requiredi by Pdmg,rdph (F). of this Rider,
Borrower shall have no-obligation to pay any-increase- in: the ‘monthly, payment amount calculated’ in- accordance with:
Paragraph (E) of this Rider for any payment date occurring less than 25 days after Lender. has given the required noticesIf:
the monthly_payment amount calculated in accordance.with Paragraph (E) of this Rider decreased, but Lender. failed to
give timely notice of the decrease and Borrower made any monthly payment amounts excceding: the paymcnl amount
which should have been stated in a timely notice, then' Borrowcr has the opuon to cither (i) demand the return 1o Borrowcr
of any ‘cxcess payment, with, interest thercon. al (hc Note ratc (a ralc cqual to the interest ratc which should havc bccn

. stated in a’timely notice), or (i) request: lhat any cxccss paymcm with' mtcr&sl Ulcrc()n at the Note raie, be dppllcd as

payment of pnncnpal kLender's obligation (o rclum any cxcess Payment with intérest on demand is not dssignable even:if:
the Note is otherwise assigned before the démand for return is made.

BY SIGNING BELOW, Borrower accepts and-agrees 1o the terms and covenants contained in pages 1 and 2 of this
Adjustable Rate Rider.

ﬁM Yol (Scal) )K\’(‘ e () Jl\kaWQOVUA/O\ (Seal)

ROBERT J. HUENECKE ‘ Borrower STACY A'\JGUENDLING: J Hofrower
(Seal) (Seal):

Borrower Bofrower

D Ocument lS Borrower
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