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92000156 MORTGAGE

THIS MORTGAGE is made this 3rd  dayot December
1991 | between the Mortgagor,  Sammie Lee Dale and Elsie -Jacklyn Dale
(herein “*Borrower™), and the Mortgagee,

N ‘GAINER BANK , a corporation organized and
cxigtilng ufidér the laws of. THE UNITED STATES OF AMERICA '
whose addressiis. 8585 BROADWAY, MERRILLVILLE,-IN 46410

{herein *Lender').
'WHEREAS, Borrower is indebted to Lender in the principal'sum of U.S. 8 8, 500, 00--5wtwsncecmn e e nn .
which indebtedness is evidenced by Borrower's note dated andextensions-and renewals

thereof (heréin “Note™), providing cfor monthly installments of principal and -interest, with :the balance of-the
indebtedniess;if not sooner paid, due and’payable onx in 96 monthly instalments

TO'SECURE to'Lender-the repayment of the'indebtedness evidenced by the Note, with interest thereon; the payment
of all'otner sums, with'interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of’ thcvc.mcn.mts and'agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of  Lake -
State of Indiana:

Lot 18 in Block 1 Mcitie's Addition to the City of Hammond, Lake
County, Indiana, as per plat thereof in: Plat Book No. 6, page
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which has the address of 1140 Roosevelt St. ' Hammond , ]
|Street] |City} :
Indiana 46320 (herein "Property Address”); :
[Zip Code] !

TOGETHER with all the improvements now or hereafter erected on the property. and all casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and: all of the foregoing, together with said property (or the leaschold estate i this Maortgage is on a leaschold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawtully seised ol the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title (o the Property against all claims and demands. O)
subject to encumbrances of record. QO
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UNIEORM COVERANTS Borrower and Lender cosenant and aeree as tollowes:

1. Payment of Principal -and Interest, Bortower shall promptly pay when doe the pomapal and interest
indebtedness evidenced by the Note and Laive charpes as provided i the Note,

2. Funds for Taxes and Insurance. Subject to applicable low or aowritten waiver by Fender, Borrower shadl pay 1o
Fender on the day monthly paviients of principal and interest e payable ander the Note, until the Note is paid in
full, a swm therein “Funds™) equal 1o one-twelfth ot the yeily tives and assessments tincluding condominium and
planned unit development assessments, f any) wineh may attain priority over this Movtgage and ground rents on
the Property, ifany, plus one-tweltth of yearly premivm installments for hazard insurance. plus onetwelfth ot yearly
premium installments for mortgage insurance, it any, b as reasonablv estimated initiadly and from time to time by
Fender on the basis of assessnients and bills and veasonable estimates thereol, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such pavments to the holder ol a prior mortgage or
deed of trust it such-holder is an institutional lender.

I Borrower pays Funds to Lender, the Funds shall be held in ancinstitution the deposits or accounts of which are
insured or goarinteed by i Federal or stare ageney Goeluding Lender il Lender is sueh ancinstitution)s-Lender shall apply
the Fonds to pay said tives, assessments, insurance premiums and ground rents.:Lender may not charge for so holding
and; ‘lppl)m& the Funds, analyzing said account or verifying .mdiwmpllmg said -assessments and bills, unless ‘Lender
piiys: Borrower intérest on: the:Funds and applicable law permits-Lenderto make such'a charge. :Borrower and Lender
may agree inwriting at:the time of exceution of this Mortg,.lz.,c thatiinterest onithe Funds shall:be paid to Borrower, and
unless such agreement is made or-applicable law requires suchiinterest'to be paid, Lender shall nit be required to pay
‘Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing:credits and debits to:the Funds and the purpose for which each debit to the Funds was made. The
‘Funds are'pledgedias additional security for the sums secured by this Mortgage.

I the amount ot the Funds held by Lender, together with the tuture monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay.said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s aption,
cither promptly rcp.udno Borrower or credited to Borrower on-monthly installments ol Funds. 1t the amount ol the
Funds held by Lender shall not'be sufticient to pay taxes, assessments, msur.mu: premiums and ground-rents as they tall
dues. Borrower shall pay ¢ payments as Lender

‘may require. D

‘Upon payment:infi YSeCuTec QH\ Hmn rcltcl §.lll N o:Borrower any Funds
heldi by Lender. s unde N TQFFJ GI U\ ¢ acquired by Lender,
Lender shalliapply.-no Hin A |°u 1y by Lender, any Funds

‘heldby La{{l(lut' at l/hc time oL ] é‘ﬂ't'ig“ﬂ’i@ Ii

3. Application of Payriicniss Unless applicabledaw provides: nll rwise-all pay mcms vediby Lender under the
Note and :paragraphs Ivandi2 hereofls ﬂltwﬂiﬁ QYR eAlee dﬂi‘c!n of amo pavable to"Lender by
Borrower under paragraph 2 hereofthen to interest payable on the Nolc. and then to the princip:l of the Note,

4. Prior Mortgages _ldiDéc" fTrust; Cl Liens. Borrower shall perform all Borrower's obligations
under any mortgage, deed of trusios othersseca rityragreenicatawith-a lien whiehzhas priority over this Mortgage,
including Borrower's: covenants-to-make paymentstwhen due. Borrower shall pay orseausc-to be paid allztaxes,
assessments and other charges, fin dimpositions attributable to the Prop lich/may atlain a.priority over this.

Mortgage, and leasehold payments orground rents, iffany.

‘5. Hazard: Insurance. Borrower shall keep the improvements now/existing or herealter-crected on the Property
insured against loss byfire “hazards included within the term el coverape™, and such other hazards as Lender
may require and in such amounts andifor such periods as Lender may require.

The insurance carricr providing the insurance shalkbeetidion by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withhald=ATRaSdiee policies and renewals (hcreof shall be inta form.

aceeptable to Lender and shall fnelude a standard®ndortgage ehkivsEin favor o and:in a Jarm acceptable to Lender.
Lender shall have the rig told the policies andHiehew &ls thereelggubject to the terms o nortgage: deed of trust
or other security agreem lien which has peBkW-GCTHs MOT(page.

In the event of loss, Ml give prompEnohce thidingirance carricr wender may make proof
of loss-if not made prom N

If the Property is a bQwer, OF If BOTTower faits to respopd 13O davs from the date

notice is mailed by Lender to Borrower that theinsurance carrier offers toscttle o clain for insurance benefits, Lender is
authorized to colleet and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintennnce of Property; Leaseholds;. Condominiums; Planned - Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease it this Mortgage is on a leasehold. 1 this Mortgage is ona
unit in a condominium or a planned unit development, Borrower shall perform all ot Borrower’s obligations under the

declaration or covenants creating or governing the condominium or planned unit development, the by-laws and:

regulations of the condominium or planned unit development, and constituent documents,

7. Protection of Lender's Securlty. If Borrower fails to perform the covenants and .l;,lccmcnls contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice:to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys® fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making:the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant:to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of-Borrower secured by this Mortgage. Unless Borrower and:Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8.- Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided:that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or comcqucminl. in connection with
any condemnation or other ldklng, of the Property, or part thercof, or for. conveyance in lieu of condemnation, are
hereby assigned and'shall be pzud to Lender. subject to the terms of any mortgage; deed of trust or other security agree-
rcnt with:a lien which has priority over this Mortgage.

i
i
|
]
)

[
i
H
i
i
i

1
!
i
1




10, Borrower Not Relensed; Forbearunce By Lender Nota Wabver, Extension o the time for payment or moditica-
tion of amortization of the sums secared by this Montgape granted by Lender to any suecessor i interest o Borrower
shall not aperate o release, inany manner, the fability of the original Borrower and Bortower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization-of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors ininterest. Any forbearance by Lender in exercising any right or remedy hereunder,
orotherwise afforded by applicable law, shall not be a waiver of or preclude the exereise of any such right or remedy.

11, Successors and'Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein

contained shall'bind, and ‘the rights hereunder shall inure 1o, the respective successors .and assigns of Lender-and
Borrower, subject:to the provisions of paragraph 16 hereof. All'covenants and agreements of Borrower shall'be joint and
several, Any Borrower who co-signs this Mortgage, but does not exeeute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to-Lender under the terms of this Mortgage,:(b)is
not personally liable on the Note or under this:Mortgage,-and (c) agrees that Lender and any other Borrower hereunder
may agree to extendmodity, forbear, or make any other accommodations with regardito the terms of this Mortgage or
the Note without: that Borrower's-consent: and without releasing that Borrower or-moditying this- Mortgage as to’that
Borrower's interestin the Property.
_ 12, Notlce. Except:for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower: providedsfor in «this*Mortgage shall’ begiven! by ‘delivering: it or by mailing such notice by certified ‘mail
addressed to'Borrower at the Property Address or at such other address as Borrower may designate by notice to. Lender
as provided' herein, and (h) any notice to Lender shall be given by certitied: mail to Lender's address stated:herein or to
such other address as Lender may designate by notice to-Borrower as provided herein, Any notice provided for in this
Mortgage shall-be deemed to have been given to Borrower or Lender when'given in the manner designated herein,

13. Governing Law; Severability, ‘The state and local' Taws applicable to this: Mortgage shall be the laws. of the:
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Fc_d:crul law to.
this Mortgage. In the event.that any provision'or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not atteet other provisions-of this- Mortgage or the Note which can be.given effect without the

conflicting provision, P TS ™M N feclared to be'severable. As used
herein, *'costs', “'ex; iees’ inciude il swnse 1o e ibited by applicable law
orlimited herein, Document 18

14, Borrower’s { g allibe turnished 4 conformed co ‘.' N his Mortgage at the time
of execution or afterr NbT dﬁﬁiéi&t.

15. Rehabilitati s Agreement, Borrower shall fultyl all of Borrower's obligtiic der any home rehabilita-
tion, improvement, repajr mﬂﬁ): Qﬁmmtgﬂﬁ ﬁ@&ﬁpﬁmuﬂ.ﬁ ~. Lender, at Lender's option,
may require Borrower o execute tﬂéthﬂ&@@uﬂtyﬂﬁemd@rlo Lender, angssignment of any rights..
claims or deéfenses whichi Borrower may have against parties who supply labor, materials or scrvices in corinection with
-improvements made to the Property.

16. Trhns[ét of Property or o' Bencficial Inter estin Borrower, I all'or any partof thid Property or any interest:
in-it is sold or transferred (or if a beneficialintcrest in Borgower is sold or (ransferrcd and Horrower is not a natural:
person): without ‘Lender's prior-\written consent, Lender may, at ils option, require immediate payment in full-of all
sums sccurcd by this Mortgages However, this option shall not be exerciscd-by kénder-i[" exercise iis: prohibited by
federal law as of the date of this Mortgage.

If Lender exerciscs this option, [ ender shall give Borrower notice ofsacceleration. The notice shall provide a
period of not less than 30 daysiionie date the notice is dehwvercd-or mailed within which Dorrower must pay all sums
secured by this Mortgage. [zBorrower fails to pay thesersums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withon P tH¢r notice or demandion Berrower.,

NON-UNIFORM COVENANTS. Borrower and ZZehder furthisrsovenant and agree as foljows:

17. Acceleration medies. Except as provided in parograph-16 hereof, upon-lio r's breach of any cove-
nant-or agreement of ver in this Mortgagedincludingithe €ovenants to pay whe ny sums secured by this
Mortgage, Lender pr deration shall give noticesto Borroyier.as provided 4 sh 12 hereof specifying:
(1) the breach; (2) the ired 1o cure suchybréachisdd) agite, not less th ym the date the notice is
mailed t0-Borrower, By must be clffcdsnni(d) that fal! { ich on or before the date
specified:in the noti I 1 foreclosure-by. judicial

proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified In the notice, Lender, at Lender’s
option, may declare all of the sums sccured by. this Mortgage to be immediately- due and payable without:further
demand and may foreclose this Mortgage by judicial:proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys® fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this- Mortgage if: (a) Borrower pays Lender all sums
which-would be then due under this Mortgage and the Note had no. acceleration occurred; (b) Borrower.cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
eapenses incurred by Lender in entoreing the covenants and agreements of Borrower contained in this Mortgage. and in
entorcing Lender™s remedies as provided in paragraph 17 hereofl including, but not limited to, reasonable attorneys’
fees: and () Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full torce and effect as it no aceeleration had oceurred.

19. Assignment of Rents; Appointment of Recciver. As additional seeurity hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 hereol or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon aceeleration under paragraph 17 hereol or abandonment of the Property, Lender shall be un’litlud. to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of :.md manage
the Property and ta collect the rents of the Property including those past due. All rents coll?ctcd l?y the receiver s'hall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not Im.mcd to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ l'cc.s.. and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.
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© charge to Borrower.

T

20. ‘Release. Upon: payment ol all sums seeured by this Mortgage, Lender shadl release this Mortgage without

21. Walver of Valuation and Appralsement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FORNOTICE OF DEFAULYT

— AND FORECLOSURE UNDER SUPERIOR
MORTGAGES ORDEEDS OFTRUST

default under the superior encumbrance and-of any sale or other foreclosure action,

Borrower and Lender request the holder of any mortgage, deed ol trust or other encumbrance with-a lien which’has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any

'STATE OF INDIANA, NOT OFFICIAI}\!

" Onthis . Fedt ‘' PhifBPecument is the prope Vv of "
Notary Public in and for said County, pg sonﬂy ppcaéj:d Sammlk ee Dale 4nd Fls
the € Lo ANGQ@RUEHEEiccution of (!

WITNESS my hand and efficial s

-

My Commission expires: # -G
OZ:“M;_J;,)(,‘
otary Public

Resident of TAAC

This instrument was prepared by: €. P. ConngusWidWice President

XXAAOTORR KON X XX XXX

, IN WITNESS WHEREOF, Borrower has cxcculcditﬁis»M'(:fnfi::;gé-. ¢ s
— ;J&VWLQ e T L 2 —— K1)}
j? Lee Dale: .Borrower

) /ﬂ

7 //&( / ﬂ/éa (Seal):
Elsie Jacklyn Dale -Borrower
(Seal)
-Borrower
. . {Seal)
Document is Botrower

¢othe undersigned, a

Jacklyn Dale

foregoing instrument,

V)_t(’.ﬁ;‘-f—m
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County, Indiana.
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