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MORTGAGE

THIS MORTGAGE( Security:Instrument?) is given on | :DECEMBER24: v 1991
The mortgagor is KFVIN D. SlASSINuundﬂLAIIIPRINF M. STASSIN, HUSBAND ANI) Wll'l“( Borrower®). This Secuntyf
Instrument is :given-to FL, EET NATIONAL BANK, which is organized and uxnstmg, under the laws of THE UNITED STATES OF
AMERICA, and whose address is 11200 WEST I‘ARKLAND AVENUE, MILWAUKwaWlS(,ONSIN 83224 (" bender")v
Borrower owés. Lender the principal sum of SIXTY-FOUR THOUSAND: FIVE ‘HUNDRED AND 00/100ths Dollnrs
(U:S8:$64,500.00). Thisedebt:is cvidenced by ‘Borrower’s note dated the same date as this Secunty lnqtrument (4 Note ') whlch’
provides for monthly paymcnts, with the full debt, if not paid earlier, due and payable on JANUARY 1, 1999, This Secunty
Instrument secures#to ‘Lender: (s) the repayment of the debt evndenced by the Note, with interest, and'all renewals,’ extensrons
and modifications of“the Note:. (b) the nayment ofs.all_other siims, with interest! advanced under paragraph7to protect lhe
security of this Secur greements under. this Security

Instrument and the No Bﬁclme“tgal@ ¥ snder the followmg described

property located in LAl
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which has the address ¢ KACE DRIVES MINSTER,
Indiana roperty. Address™);

TOGETHER WITH all thesimprovements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a pdl’t of the property All'replacements and additions shall also be covered by this Security Instrument.
All of the foregoing.is referred to in this Secunty Instrument as the "Property

BORROWER COVENANTS that Borrower is Iawfully sexsed of the estate hereby conveyed and has the right to mortgage,
grant and convey -the Property and that the Property is unencumbered except for encumbrances of record. Borrower warrants:
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited'
variations by jurisdiction to constitute a uniform secunty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower- shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds. for Taxes and Insurance. Subject to -applicable law or toa written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu-of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender ‘may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as :amended from time totime, 12 U.S.C. § 2601 er seq. ("RESPA™), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items

otherwise in accordance with applicable law.
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+ Thé Fundsshall be held'in un institution whose deposits are insured by a federal agency,-instrumentality, or entity (including

.‘Lendec, 4if Lender is suchean institution) or in any Federal Home Loan Bank, Lender shall apply. the Funds to pay the Escrow
- Itemgs ‘Lender may not charge Borrower ‘for -holding and applying the ¢Funds, annually analyzingithe escrow account, or

-verifying itheEscrow Items, unless Lender pays Borrower interest on'the Funds and applicable law permits Lender to make such
‘a4 charge. ‘However, Lender:may require Borrower to pay a one-time'charge for an independent real estate tax reporting service
‘used by Lender -in connection- with- this loan, unless applicable¢law provides otherwise. Unlesssan agreement is made or
applicable law. requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds,
Borrower and Lender may agrée-in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit
to the Funds was'made., The Funds are pledged as additional security for all’sums secured by this Security:Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
‘the_excess Funds<in accordance with the requirements of upplicable’law. 'If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
ipay ito :Lender the«amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
motthly payments; at Lender's sole discretion,

Upon spayment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
theld®by  Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or saft’:‘of the
Property, shall=upply ‘any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this.
Sceurity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphis 1
andt 2 shall be applied: first,. tosany prepayment charges due under the Note; second,to amounts payable under paragraph 2;
ithird, to interest due;: fourth, to.principal due; and last, to any late charges due under the Note,

4. ‘Charges; Liens, Borrower shall pay all' taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any, Borrower shall pay
‘these-obligations inithe manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to thezperson owed payment. :Borrower shall promptly fumish to Lender all notices of amounts to be.paid under this paragraph,
If Borrower mukes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments,

Borrower shalli promptly discharge any.lien which has priority over this Security Instrument unless Borrower: (a) agrees in:
writing to’ the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien-
by, or defends against enforcement.of ‘the:lien in, legal proceedings which:in the Lender's opinion operate to prevent the
enforcement of the lien;: or (¢) secures from the holder of the licn an agreement satisfactory to:Lender subordinating the lien to
this. Security ‘Instrument. If "Lender ‘determines that any part of the Property is subject to a:lien' which may attain’priority over

this: Security ‘Instrument, Lei Borroweranotice identifying thedic hill’satisfy the lien or take one or
more of the actions set for ) s of the pivinge of notice, .

5. Hazard or Prope: 3¢ !;) ' 1y thie impr 1‘; S NOW after erccted on the Property-
insured against loss iby included withir (e fer (?531 'el?c%v:en . hazards, including floods or.
flooding,, for which Lend: if Nﬁmlm it by (- d for the periods that Lender
requires, The insurance ¢ Widings ugnc v Subject er's approval which shall not

be unreasonably - withhels Borcower fails to- maintain: covepage described’above, | on
coverage to protect' Lender's p1 Jidune feityinacoilanse Witk gadiGapk 7.0y of

All “insurance~ policieszdnd sénewal 'héllt)'e m ceptable to Lendesand shalldnclude a standard mortgage clause. Lender shall
have the:right to'hold the policies undm on éz & sRGMdmt!promplly giveto Lgéngder all receipts of paid
premiums and! renewal: notices. In the event:of <loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may'make proof of loss if not made prompt!y by Borrower.

Unless -Lender and :Borrower otherwise=agree in writing,*insurance proceeds shall be applied to restoration or repair. of the
Properly damaged, if the restoration/or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is .not economically feasible or Lender's security would belessened, the insurance proceeds shallibe applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to'Borrower, If Borrower abandons the
Property, or does: not answer within 30 days a notice from Leader that the insurance carrier has offered to settle a claim, then
Lender-may collect:the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or ot then due, The 30-day period will begin when the notice is given,

Unless -Lender and+Borrower wolheswisesagree in- writing, -any-applications of -proceeds tosprincipal shall not extend or
postponesthe due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If under
paragraph 21 the Property is acquired by Lender, Borrower'srightdo, any insurance policies and proceeds resulting from damage
torthe Property prior to “the -acquisition shall passSte)lender to%the extent of the sums secured by this Security Instrument
immediately prior to the acquisition, :

6.. Occupancy, Pres w1, Maintenance and Protection of tae-Property; Borrower' an Application; Leaseholds.

y, at Lender's option, ‘obtain

Borrower “shall occupy, e and use the Propertyds Berrower's principal residerice wi ty days after the execution of
this Security- Instrument continue to occipyithe. Property as;Borrower's prin nce for at least one year after
the date of occupancy, rotherwise agreesimwiiting, Which consent sl sasonably withheld, or unless
extenuating circumstance: we : beyond' Bordawwieliietntrol. Borrow stroy, damage or impair the.
Property, allow the- Proj te commit waste on the Propest be in default if any forfeiture.
action .or~proceeding, whether ci r criminal, is begun that in Lender's good faith judgment could result in forfeiture of the:

Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeituresof -the Borrower's interest in the Property or other material
impairment of thelien- created by this:Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, -during the loan application process, gave materially fulse or inaccurate information or statements to Lender (or failed:
to provide: Lender with' any materinl information) in connection with the loan evidenced:by the Note, including, but not limited:
to, representations concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument ison a.
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold:
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection-of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there:is u legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding - in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and:
puy for whatever is-necessury to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include .paying any sums sccured by a liecn which: has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so, ) )

Any amounts disbursed’ by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to muintain: the mortgage insurance in effect. If, for any reason, the
mortgage -insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shull pay to Lender each month a sum equal to
one-twelfth” of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will aceept, use and’ retain: these payments as a loss reserve in licu of mortgage insurance. Loss reserve
piayments-may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender ngain becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide 4 loss reserve, until the requirement for mortgage
insurance ends in accordunce with uny written agreement between Borrower and Lender or applicable law,
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) jg‘l@p@_llon. Lender or its:agent may make reasonable entries upon and inspections of the Property. Lender shall give-
Borrow./er notice at the time of or.prior to an inspection specifying reasonable cause for the inspection.

10, Coandemnation, The proceeds of any awardkor claim for damages, direct or consequential,-in connection with any-
codemnation or other taking-of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and:
shall be paid to Lender.

Inthe event of a‘total taking of the Property, the proceeds shall be applied to the sums secured by. this Security Instrument,
whether or notéthen=due, with uny excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property -immiediately before the taking is equal to or greater than the amount of the sums secured by this:
Security ‘Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall'be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount:
of the sums secured*immediately before the taking, divided by (b) the fair market value of the Property immediately before the,
tuking, Any- balance shall be paid to Borrower. In the event of a-partial taking of the Property in which the fair market value of-
the Property immediately before the taking: is less than the amount of the sums secured immediately before the taking, unless:
Borrower and Lender otherwise agree iniwriting or unless applicable law otherwise provides, the proceeds shall be applied to the:
sums secured by this Security Instrument whether or not the sums are then due.

If the-Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an:
award- or ‘settle a claim for damages, Borrower. failsto :respondeto Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Sccurity. Instrument, whether or not then due,

Unless: Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2'or change the amount of such payments,

‘11, Borrower Not Released; Forbearance By Lender Nota Waiver, Extension of the time for payment or- modification of
amortization of the sums secured by this Scecurity Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest, Lender:shall not be required to
commence proceedings against: any successor-in'interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security ‘Instrument<by reason of any demand made by the original Borrower or Borrower's
successors: in -interest, Any forbearance-by Lender ineexercising any right'or remedy shall not be @ waiver of or preclude the
exercise of any right or remedy,

12, Successorszand Assigns -Bound; Joint andzSeveral sLiability; Co-signers. Thescovenantssand agreements of this
Security Instrument shall: bind and benefity the successorszandeassigns <of Leénder and Borrower, subject to the provisions'of
paragraph 17. Borrower's covenants and agreements?shall besjoint and several. Any Borrower who co-signs this Security

Instrument ‘but does not exccute the Note: (a) is co-signing this Security Instrumentionly to'mortgage, grant and convey, that
‘Borrower's interestein the Property under the terms of this Security Instrument; (b) is not personally obligated'to pay the sums:

secixrcd‘ by this‘Seczlurity 4 B o extend,"modify, forbear'or
make any:accommodation h s of this Security Instganwent or{ hat Borrower's consént.
13, Loan Charges, | /ﬂ%ﬂﬂ&énﬁ'd@c A ‘maximum loan charges, and:
that: law-is finally inter il the interest'or other loan' charges collected or t d in connection with the'loan:
exceed the permitted! lin { M‘ T@ Ei@mml ry to reduce the charge to the:
permitted limit;. and’ (b) uins ailre 0 d “Borfow ithrekeeded d' limits will be refunded to.
Borrower.-Lender may cl to mpuker thisgefund by reducing the princip: aupde N r by making!a direct payment,
to Borrower. If a refund red mpéwt%bwgmmr@g t.without any prepayment charge
under the Note, th rder! ,

14, Notices. Any. notice'to Borrower ;?ro%?{!f ﬁ)r%?l}ils%gr;[l}?n(sgumgrg shall be given by delivering it'or by mailing it

by first: class. mail unless applicable’law requires use of another method. The notice shall be directed to the Property Address or.

any-other. address Borrower desiy hy noti L r. Any notice to Lender shall'be given by first class mail to Lender's
address stated hercin or any other.address kender designates by metice to Borrowers Any notice provided  for in this Security
Instrument’shall be'deemed to have been given to Borrower or Leader when given as provided'in this paragraph,

15. Governing Law; Scéverability. This Security Instrument shall be governed'by fedesalilaw and the law of the jurisdiction
in which’ the Property is located. In.the event that any provision or clavse of this Security Instriment or the Note conflicts with
applicable Jaw, such .conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without ‘the: conflicting provision. Tosthiszend the provisions of=this- Security Instrument and the Note are declared to be
severable.,.

16. Borrower's Copy. Borrowershall'be given one conformedicopy of the Note and of this Sccurity Instrument,

17. Transfer-of the Property or a Beneficial InterestimBorrower. If all or any part of the Property or any interest in it is
soldzor ‘transferred (or & beneficial interest in Borcotwerigisoldior transferred and Borrower isnot a natural person) without
Lender's prior written consent, Lender may, at its optishi require dmmediate payment:in full of 2!l sums secured by this Security
Instrument, However, this option shall not be exesgised by Lenderifexercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises i, Lender shall give: Borrower'notice of acceleration. 7l shall provide a period of not
less than 30=days from the notice is delivered) or, mailed-within whic! : pay all sums secured by this
Security ‘Instrument. If to pay these sumsiirrantodhe expiration of thi der may invoke any remedies
permitted by this Security qut further noticelondefand on Borrowe

18. Borrower's Righ Bo in conditions, B the right to have enforcement

of this Security Instrument discontinued at aily Uine prior o nc Carier 01 {4y 5 Gays (OF suCi Guidi pCl’iOd as apphcable law may

specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)’

entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then.
would’ be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses ‘incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such-action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby:shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under.
aragraph 17,

P 159’. pSnle of Note; Change of Loan-Servicer. The .Note or-a partial interest in the Note (together with this Security
Instrument): may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph-14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property

that' is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or.storage on

the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property, i )
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaté party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower -has actual:knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take-:

all necessary remedial actions in accordance with Environmental Law, ‘ )
As. used in this paragraph 20, "Hazardous Substances” are-those substances defined as toxic or hazardous substances by

Environmental: Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic:

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this_paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.
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» NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Auelcrutum, ‘Remedies, Lender shall give notice to Borrower prior (o acceleration following Borrower's breach of & any
coyeﬁuut or agreement in this Security Imtrument (but not prior to acceleration under paragraph’17 unless npplicable Law
provndes otherwise), The notice shall specify: (n) the del'uult' (b) the action required to cure the defuult; (c) a dale, not less than
30=duys from the dute the notice is },wen to Borrower, by which the default must be cured; and (d) that failure to cure the
dcl'uult onor before the dute .spcul" ¢d in the notice may result in acceleration of the surms secured by this Security Instrument,
foreclosure by judicinl prowcdnu, and sale of the Property, The notice shull further inform Borrower of the right to reinstate
after acceleration andithe right (o assert in the foreclosure procee ding the non-exis(ence of a default or any other defense of
Borrower to: acceleration und foreclosure; If the default i is n not cured on or before the date specified in the notice. Lender at its
opuon may requiresimmediates puyment insfull of all sums secured by this Security Instrument without further demand and
may Toreclose® this Security Instriment ;by. Judnuuhproceedmg. Lender shall be entitled to collect all expensu incurred in
pursuing#the remedies providéd in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title
evidence,

22, Release.. Uponspayment: of-all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all nbht of valuation'and appraisement,

24, Riders to this:Security Instrument, If one or more ridefs are executed by Borrow;r and ‘recorded together with this
Sccurity “Instrument, _the covenants and agreements of each siich rider shall be mcorpora(cd into and shall amend ‘and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
|Check applicable box(es)];

‘0O Adjustable Rate Rider O Condominium Rider (J1-4 Family Rider
‘0 Graduated Payment Rider. CIPlanned Unit Development Rider O Biweekly Payimient Rider
‘4 Balloon Rider . [JRate Improvement Rider (JSecond Home Rider

‘O other(s) [specify]

By SIGNING BEL of N this Security: Instrument and
in any‘rider(s) executed b 2 Bﬂtt’hment is
Hhesses: L'? . <)
= 3 S S PN (1-Y:1 )]
ASSH >f -Borrower
the Lake County Recorder!

‘Social Security Number | 315687841 ..oooviiiiiiiiiesesssins

CATHERINI lSTA I)N7 B . -Borrower
x4 v : ,(Z/th'ﬁ
Social Security Numiber , 3552873 2S-SR 25
................ vrrereenens.. (Seal) T S FOURURRUUOPRRURPRY (.= )|

Borrower -Borrov.er

‘Social Security Number |

tesessesersrrncsvsavveeseeee bt “ecesusssnsessscererensrsnes Vesrasnee

STATE OF INDIANA, | ... S SEAL. ‘County ss: wf
On this .. .2{ot.h e December 19.9]. 4 lersigne&;‘a Notary Public i‘n
and for said County, personally appeared KEVIN D. STASSIN and CATLH ; HHUSBAND AND WIFE , and
acknowledged the execution of the foregoing instrument. ) e 1
WITNESS my hand and official seal. A
My Commission expires: e . /¢7"~( S (N AT A el

12-03-93 Notary Public Jgan Henderson
County of Residence: Lake

This Instrument was prepared by:

MICHAEL J. MCNACO, JR.
Fleet Mortgage Corp.
8315; Virginia Street, Suite D
Merriliville, Indiana 46410
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-of.day that the Note Holder receives notice of my election to exercise th

BALLOON'RIDER FMC #123108-6
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 24TH day of DECEMBER, 1991 and is incorporated into and
shall be:deemed to amend'and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security
Instrument"): of: the -same’ date’ given by-the undersigned (the "Borrower") to secure the Borrower's Note to-

FLEET NATIONAL :BANK (the "Lender") of ‘the same date and covering the property described in the
Security Instrument and located'at:

.....................................................................................................................................................

" (Property Address)

The: interest: rate stated on'the Note is called the "Note Rate," The date of the'Note is calledithe "Note
Date." 1 understand ‘the Lender may transfer the ‘Note, Security Instrument and this Rider, The Lender or
anyone  who takes sthe Note, the Sccurity Instrument’and this Rider by transfer and who is ‘entitled to receive’
payments under the Note is-called the "Note Holder,"

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instruimient,.
Borrower “and! Lender further covenant and agree as follows (despite anything to the contrary contained'in'the

Security Instrument or the Note):

1.  CONDITIONAL RIGHT TO REFINANCE o ,

At the maturity. date of the Note and Security Instrument (the "Note Maturity Date");. 1 willibe able to
obtain .a new loun: ("New Loan") with a new Maturity Date of JANUARY-1, 2022, (the;"New Maturity.
‘Date") and with an interest rate equal to the "New Loan Rate" determined in accordance with'Section'3 below
if: all the conditions:provided in Sections 2 and 5 below. are met (the "Conditional Refinance Option"). If those
conditions ar¢ not met, | understand: that the Note Holder is under no obligation to refinance 'the Note or to
modify£the Note,-reset the Note Rate, or extend the:Note Maturity Date, and that I will have to repay the Note'
from my own resources or find a lendér-willing to lend me the’money 'to repay the Note.

2. CONDITIONS TO OPTION L
M 1If. lD}wunt Cogditional Relinance Oplion, gertain e t,ﬁét‘n’s‘(l))fhthe Note
‘Maturity ‘Date. " p‘ ] We Rnd oc ‘operty subject to the
iSecuriti' lns(rﬁm« ,y"ﬂg’ mus ' _cu!rqegi? gy month ind lcl:‘anNnotf have been
more than 307day 7y ther R rsghe .7 nig i ¢ 1g the Note:Maturity
Dzi\tc; (3)h there ¢ o JNﬁITc:meglﬂmm, ol rse matters;af;_fectigg
ititle to the: Prop (except ifor_taxes and specigl -agsessments not; yet dug an \ble) arising aftér the
‘Security Instrum Thmbwmmm% (1] tlﬁlf. srceniage points above the
Note:Rate; and'(5) 1 must mug(at’h»giﬁéﬁgu@ (t)odlllitfgg eocl:d(%i‘ﬁ gﬂ/ided inScclion’S below,
3. CALCULATING THE NEW.LOAN'RATE; A

The' New |Loan Rate” will ‘be a. fixed rate- of interest: equal to the Federal Home Loan Mortgage

‘Corporalion's. required net 1d< for ed rai rtgages: 0 a'60-day mandatory delivery
p gages: ry d

commitment,. plus one-half «of one percent (0:5%), roundedito the nearcstone-cighth of one percent (0.125%)
(the "New Loan Rate"). The required:net yicld shall be the applicable net yield in effect on the date and time
110 €x Conditional Refinance Option: If this
required net yield: is not available, the Note Holder will determine the New-lZoan Rate by using. comparable
information..

4., CALCULATING THENEW PAYMENT AMOUNT

Provided- the New Loun Rate as. calculated in Scction3 above is not greater than 5 percentage points
above the’ Note |Rate and all other conditions required in Section 2 above are satisficd, the Note Holder. will:

déterming the amount of the monthly paymentabat WHibe sufficient to repay in full (a) the unpaid principal,.
plus (b) accrued but unpaid interest, plus (c)athsthersad L will owe under the Note and Security Instrument;
on:the Note Maturity Date (assuming my nionthly paymiénts then are current, as required under Section 2

above),. over ‘the 1 of the New Loan afifé New[Eoan Raie in equal monthly p its. The result:of this
calculations will | new amount of my principal'and iaterest payment every ntil the New Loan'is
fully:paid.
5. EXERCIS] BNDITIONALREFINANCE OPTION

The Note: wify ‘me at legstrofiedlendar days in ad te Maturity Date and
advise me of th id 1 ] all J 4 to owe onithe Note

Muturity{ Date. The Note Holder aiso-witt-advise me that may_cxeicise HIG;_\’UHUIHVH‘II ‘Refinance Opudn if
the conditions in. Section 2 above are met. The Note Holder will provide m{ payment record information,
together with the name, title and’address of the person representing the Note Holder that I must notify in order
to exercise the Conditional’ Refinance Option. If 1 meet the conditions of Section 2 above, I may exercise the
Conditional Refinance: Option by notifying the Note Holder no earlier than 60 calendar days and'no later than
45 calendar days prior to the Note Maturity Date, The Note Holder will calculate the fixed New Loan:Rate
based upon -the Federal Home Loan Mortgage Corporation's applicable published required net yield in effect
on: the date and time of day notification is received by the Note Holder and as calculated in Section 3 above. I
will: then have 30:calendar days to provide the Note Holder with acceptable proof of my required ownership,
occupancy and:property lien status, Before the Note Maturity Date the Note Holder will advise me of the new
interest rate- (the New Loan Rate), new monthly payment amount and a date, time and place at which I must
appear to sign any documents: required to complete the required refinancing. I understand the Note Holder will
clmrgc me a $250° processing fee and the costs associated with the exercise of the Conditional Refinance
Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon
Rider.

. : ) . » .
ﬁ?&#&@,ﬁé@év— ............... (Seal) ..4425./!.4.&%(....22?:.@%4.0.44?:7 ..... (Seal)

KEVIN D, STASSIN - Borrower  CATHERINE M, STASSIN Borrower
............................................................ (Seal)  ivririiirrrereeressnnnesnesesisesesessenns (Seal)
Barrower Borrower

[Sign Original Only]
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