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PROMISSORY NOTE
(REHABILITATION DEFERRED LOAN
QL6 RS0 FACADE DEMONSTRATION PROGRAM)

DY 2

. . . . Hammond 3
Project NoMargaret Louise TierneyPlace: 3827 Cameron , Indiana S
o
Loan No. Date: November 14, 1991 S
$ 3,039.87 "
: <l
Description of Property: 0 i
— Q)
Lot 10, exc El £ ‘ h 20 =] "-[”é' ‘
feet of Lot Dougias rarx mnl ¥ lammond, ~ s |
as shown ir JD @ b a. 5“, :
- »
NOT OFFICIAL! . g
(U
This Document is the property of - :
the Lake County Recorder! o v
1. ' FOR VATUE RECEIVEI the undersigned jointly and severally
promise(s) |to pay tO0 the order of the City of Hammond, Indiana,

(hereinafter calledgithe CITy"), acting by and through the Hammond
- Redevelopment: Commission, or ifsusuccessors the sum oi hree Thousand: Th1rty—n1ne

& Eighty-seven centk $3¢039.87) DGLULARSV¥ursuant to and in Accordance '.
- with the CITY Rehabilitatdon Deferr,éd Loan Facade Démonstration @
Program. , :
2. F < : DEFERRATIEF)TOANSPAYMENT DU L.
a. I aAccrual Ofy i}ltpreq‘b 7 pal shall

begin to ac - the rate of
three (3%) percent per annum, ‘and so long as the NOTE shall not be
in default, and shall continue at said rate until all sums due
hereunder shall be paid in full, subject to the further terms and
conditions hereof. In the event of default, interest shall accrue
at the rate of eighteen (18%) percent per annum.

b. PAYMENTS~PRINCIPAL AND INTEREST. Payments on the NOTE
granted herein shall begin on the day of
1991, and shall be in the amount of _ DEFERRED
DOLLARS, and shall continue in like amount on the same day of each
month thereafter, provided that the NOTE shall not be in default,
until the NOTE and all sums due hereunder shall be paid in full.
Principal and interest shall be amortized over a period of seven
(7) years.
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c. DEFERRAL OF NOTE PAYMENTS.

(1) Payments on the NOTE shall be deferred, beginning at
the time the NOTE is made, if the OBLIGOR'S income limits for
the most recent tax year is fifty (50%) percent or less of the
median income as determined by standards of the United States
Department of Housing and Urban Development (HUD). No
interest shall be chargeable or shall accrue on the principal
of the NOTE for so long as the principal is not due and
payable as provided above.

(2) Payment of principal and -interest will begin as
required by paragraphs (a) and (b) if:

JLIGOR!IS ancome limits f recent tax
y < Idgpemtnentesc: . income as
6standards of HUD; ox

a ed B
(b) N\enxgggolggé_}‘f!ul- ) )r mortgage

notes (FhisWbbgunent isuges prop e Rehabilitation
sred 0aY RROEHuHE Rt orlette Real »itate.

d. PAVYMENT DUE IN FULL. The entire balance of principal and
accrued interest y L diat 7 due b>ayable upon the
happening of any ¢f)the £6l1lpowing events:

oS

b

( Sale, Conditional sdle, Contract Salle, Assignment or
other |transfer ifor a valuable consideration of the fee simple
interest in the Real Estate either; jointly or severally, or
the survivox then, 1ether by conveyance or other transfer
of title; by assignment or other transfer of any beneficial
interest in any trust ha@xtio@dity interest in the property; or
by any other means;

( Death of thapilast Sur¥#@ving OBLIGOR or

( n all theGBEIEONS no lor 1tinuously,
actual ysically ‘@gsideat the Re .
e. PREPAYMENT. The LOAN may be pre-paid in part or in full

without penalty, provided, however, that any prepayment shall not
alter or change the amount of the monthly payment required to be
paid hereunder.

£f. PLACE OF BUSINESS. All payments due hereunder shall be
paid at 649 Conkey Street, Hammond, Indiana, or at such other place
as the CITY shall designate in writing to the OBLIGOR.

g. LATE PAYMENTS. In the event OBLIGOR shall fail to cause
payments to be delivered when they shall be due, meaning actual
receipt of the CITY, a processing charge equal to five (5%) percent
of the payment then due shall be added to the payment due, provided
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that the payment shall be made within ten (10) days of the due
date. In the event the payment is not made within the ten (10) day
period, then the entire unpaid principal balance due upon said LOAN
together with interest accrued to said date of the due and unpaid
payment, shall bear interest at the rate of eighteen (18%) percent
until payments due shall be brought current. The assessment or

payment of said interest shall not preclude the CITY from declaring

this LOAN in default in the event OBLIGOR shall have allowed the

payment or payments due hereunder to be more than twenty-five (25)
days late from the date of a due payment. '

3. All payments on this Note shall be applied iﬁfirst to the
interest, and then to the principal due on the Note. If the
obligation evidenced h\." this Note is reduced +n ﬁ'nﬂnment' such
judgment she L W If suit

is institut > B@?umen .S“ X Note, the
undersigned y Lo pay all costs of such coi. including
reasonable a @'1)., Q ! g a%tpl ‘ estigating
title in oxre ¢ ;o;Nec :sl; a ylfmfo?' égj]e: which Jsecu this Note(.;

Tglis Document is the pr(;pe:g of
4. This MNote S egon -
. mortgage, of @&ven g@?}ﬁg@?@t}ﬁ i16d° for record in the

Office of the Recorder of Lake County, Indiana.

5. Tl undersigned waive (s) 5 presentment | for payment,
protest, notice of ‘protest, and non-payment of “this Note, and any
enforcement or coliection of the obligation evidenced by this Note
shall be witnout relief to the undersigned from Valuation and
Appraisement Law: The undersigned further waive(s), to the extent
authorized » law, @any and all ‘homestead and other | rights of
exemption which would otherwise apply to the debt evidenced by this
Note. SQDER'S s

6. Tl te, 'and th=jobligdti®ens herein stdted, shall be

binding upol TLIGOR (s)3hjointly @hrd severally upon their
respective 1} personal reprosentatives, succe in interest

and assigns 0, INDI AN, o

<

IN WIT F = 3 ited by the
undersigned on the day and year first above stated.

OBLIGORS

MARGKRET LOUISE TIERNEY ¢




