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: This Mortgage made this 14th dayof November .- 1991,
SN LORTIVTS
between Antoinette Garay ) ' " (hercinafter called, and if

mare than one party Jomtly and severally hereinalter called “Mortgagor™), residing at 1130 Mulberry Lake  County,
~ Indianaand the City of Hammond; Indiana (hereinafter called “Mortgagee™), acting by and through the Hammond Redevelop-
'ment Commission having an office at 649 Conkey Street, Hammond, IN 46324.

"- WITNESSETH, that to secure the payment of an indebtedness in the principal amountof Three Thousand

Forty-one ------- ST T T Dollars (§ 3,041.00 ), with Interest thereon,
which shall be payable in accordance with a certain note bearing even date herewith, a true and correct copy of which, exclu-
sive'of the signature of the Mortgagor, is marked “Exhibit A" and is annexed hereto and made a part hereof, and to (urther secure
all other indebtedness which the Mortgagor, jointly or severally, is obligated to pay to the Mortgagee, including that evidenced
by attached “Exhibit A”; any advances or payments made by Morlgagee under the provisions of said Note or this Mortgage;
‘any other indebtedness of any nature at any time incurred or owed: by Mortgagor, either jointly or severally, to Mortgages,
including any Contingency Fund Loan hereafter granted by Mortgagee to Mortgagor pursuant to an “Agreement for Estab.
lishment of: Contingency Fund” and any note evidencing the terms of such loan; any expenses, costs or attomeys’ fees in-
curred by Mortgagee in connection with collection of any indebtedness owed it by Mortgagor; and any extensions or renew-
als of any. obligation heretofore described, the Mortgagor hereby mortgages and warrants to the Mortgagee the follovmi
described propcrty situate in Lake County. Indiana;

The West 1/2 of Lot 3, in Block 3, in Columbia Gardéns.,' in
the City of Hammond, Lake County, Indiana.
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TOGETHER, with all'appurtenances thereto and all the estate and right< of the Mortgagor in and to such property
or in anywise appertaining theretogall buildings and other structuics now or hersafie thereon erected or installed, and all
fixtures and articles of persor property now or hereafter attached to, lor used in; or in the operations of, any such land,
buildings or structures which are necessary to the complete use and occupaney of such buildings or structures for the purpose
for which they were or are to be erected orinsta 4, including, but not limited (9 all Reating, plumbing, bathroom, lighting,
cooking, laundry, ventilating, refrigerating, incin .ling,.ar\ air-conditioning cquipment and fixtlires and:all rcplnc:ments
thereof and' additions thareto,whether or not the sime are or shall beattached (o such Jand, buildings or structures in any
manner; ‘ : '

e

. TOGETHER, with any and all awards ndW 9chieieaiterigade for the taking of the progerty mortgaged hereby, or
any part thereof (including 2ny easement), by the'exereise of the\pwer of eminent domain, ircluding any award for change

of-grade of any stree her roadway, which dwirds ave herebysastigned to the Mortpag are deemed a part of the
propesty mortgaged h 3 Mortgagee isheseby-autiiorizedto collect and rzcel iceeds of such awards, to
" give proper receipts ar a5 therefor, and¢@apply'the sametoward the payir ebtedness secured by this
Mortgage, notwithsta ‘hc amount/oWing thrcon may not (he yable; and the Mortzzagor
hereby agrees, upon 1 X¢ I deli i uments sufficient for the

purpose of assigning each such award to the  Mortgagee, {ree, clear and discharged of any encumbrances of any kind or nature
whatsoever; and

"TOGE'T-HER, with all right, title and interest of the Mortgagor in and to the land lying in the streets and roads in

front of and adjoining the above described land (all the above described land, buildings, other-st-uctures, fixtures, articles of

personal property, awards and dther rights and interests being hereinafter called the “mortgaged property™).

. TO HAVE AND TO HOLD the mortgaged property and every part thereof unto the Martgagee, its successors
and assigns forever for the purposes and uses herein set forth.

AND the Mortgagor further covenants and agrees with the Mortgagee, as follows:

1. The Mortgagor will promptly pay the principal of and intetest of the indebledness evidenced by the Note,
and all othcr charges and indebtedness provided therein and in this Mortgage, at the times and in the manner provided in the
Note and in this Mortgage.

2. The Mortgagor will pay when due, as hercinafter provided, all ground rents, il any, and all taxes, assess.
ments, water rates and other governmental charges, fines and impositions, of every kind and nature whatsoever, now or here.
after imposed on the mortgaged property, or any part thereof, and will pay when due every amount of indebtedness secured
by any lien to which the lien of this Mortgage is expressly subject.

. 3. This Mortgage and the Note were executed and delivered to secure moneys advanced, or to be advanced, by
the Mortgagee as or on account of a loan evidenced by the Note, for the purpose of making the improveiments desciibed or re.
ferred to in the Loan Agreement  diuted November 14 ,1991 , tooron the mortgaged property, and
for such other purpose, if any, described or referred to therein, which improvemenls are hereafter collectively called *'im-
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provements”. The Mortgagor shall make or cause to be made all the Improvements, If the censtruction or installstion of the
lmprovements shall not be carried out with reasonable diligence, or shall be discontinued at any time for any reasun, vther
than strikes, Jockouts, acts of God, fires, floods or other similar catastrophies, riots, war ot insusrection, the Mortaagee after
due notice to the Mortgagor is hereby authorized (a) to enter upon the mortgaged property and empluy any watchmen to
prolect the lmprovements from depredation orinjury and to preserve and protect such property, (b) tO carry wut any vr all then
cxisting contracts between the Mortgagor and other parties for the purpose of making any of the Improvements, (¢) to make
and enter.into additional contracts and incur obligations for the purpuses of completing the Improvements pursuant to the
obligations of the Mortgagor hereunder, either in the name of the Mortgagee or the Mortgagor, and (d) to pay and discharge
all debts, obligations and liabilities incurred by reuson of uny action taken by the Mortgagee, as provided in this Paragraph, all
of which amounts so paid by the Mortgagee shall be payable by the Mortgagor to the Mortgagee on demund and shall be
securcd=by this Mortgage; provided, however, that the Mortgagee shall not be required to perform any acl so suthorized.

.4, " No building or other structure or improvement, fixture or personal properly martgaged hereby shall be
removed. or demolished without the prior written consent of the Mortgagee. The Mortgagor will not make, permit or suffer
any alteration of or addition to any building or other structure or improvement now or which may hereafter be erected or in-
stalled upon the mortgaged property, or any part thereof, except the improvements required to be made pursuant to Pasa.
graph 3 hereof, nor will the Mortgagor use, or permit or suffer the use of, any of the mortgaged property for uny purpose
other than the purposc or purposes for which the same is now intended to be used, withuut the prior written consent of the
Mortguagee. The Mortgagor will maintain the mortgaged properly in good condition and state of repair and will not sufie: ne
permit any waste to any part thereof, and will-promptly comply with all the-requirements of Federal, state and locul
governments, or of any departments, divisions or bureaus thereof, pertaining to such property or any part thereof.
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6. (a) The florigagor wﬁh@pﬂhﬂi@@ﬂmﬁ@hnmmmmkmema including equipment, now

existing or which may herealter be erected or installed on the land inortgaged hereby, insured against [oss by fire und other
Jhazards, casualties and contingencies, in such amounts and manner, and for such periods, 2! as may be required from tine to
‘lime by the Mortgagee. Unless othe rwise required by the Mogtgagee, all such Tnsurance shall be <Mected by Standard Fire and
Extended«Coverage lnsurance policies, in amounts | less than (necessary [to camply with the cc
centage of-the value applicable to th ation and character of the propearty to be covered. All such ins
in companies approved by the Mortgagee : 1 all policics therefor shall be in such formpandishall have attached therzto loss
' pﬁyablc clauses in favor of the Mortgagee and any other parties as shall be satisfactory to the Mortgagee. All such policies and
‘attachmeats thereto shall, be delivered uptly to the Mortgagee, unless they are required to be delivered to the holder of
‘2 lien"of a mortgage or similar instrument to which this Mortgage is expressly subject, in which latter ¢
of, satisfactory to the Mor(gagee, shall be delivered prompiyitoithe Mortgagee. The Mortgagor will ¢
"+ as hereinafter provided, and any and all premiums on SUGHGAMRNEEH08 in every case in which pay:
froni the deposits therefor required by this Mortgage Spromptly submiitt@ the Mortgagee for ex

urance clause pers
ince shall be carried

1 certificates there-

promptly when Cue,
Ythereof is not made

n receipts or other

evidence of such payme: hall be satisfactory tof~he|Mergagee s The Mortgagee may oblain ay the premium on
(but shall be under no o to do so) every kindi@finsttanceirequired heseby if th: ¢h premiuin has not
been depasited as require tartgage, in whickeventithe Monigagor will pay to the M ry premium so paid

by the Mortgagee.

(®) In p ) ve to the Morlgage?
immediate notice thereof by mail, and the Mortgagee may make and file prool of loss if not made otherwize prompuy by

or on behalf of the Mortgagor. Each insurance company issuing any such policy is hereby authorized and directed to make
payment hereunder for such loss directly to the Mortgagee, instead of to the Mortgagor and the Mortgagee jointly, unless the
amount of loss is payable first to the holder of a lien under a mortgage or similar instrument to which this Mortgage is express:
ly subject; and the insurance proceeds or any part thereof is received by the Mortgagee may be applied by the Morigazze, at
its option, either in reduction of the indebtedness hereby secured, or to the restoration or repair of the mortgaged prooeny
damaged. In the event of foreclosure of this Mortgage, or of any transfer of title to the morlgaged properly in extinguishment
of such indebtedness, all right, title and interest of the Mortgagor in and 1o evary such insurance policy then in foree, subject
to the rights and interests of the holder of any such prior lien, shall pass to the grantee acquiring title to the mortgagzd pro-

perty together with such policy and appropriate assignment of such right, title and interest which shall be made by the
Mortgagor.

7. The lmbrovcments and all plans and specifications therefor shall comply with all applicable municigu!

“ordinances, regulations, and rules made or promulgated by law(ul authority, and upon their completion shall comply theze.
with.. .

'8, Upon any failure by the Mortgagor to comply with or perform uny of the terms, covenants ur cunditions of
this Mortgage requiring the payment of any amount of money b.y the Mortgagor, other than the ptir.lcipal amount of the loun
evidenced by the Note, interest and other charges, as provided in the Note, the Mortgagee may at its option muke such pay-
ment. Every payment so made by the Mortgagee (including reasonable attorney's fees incurred thereby), with interest thercon
from the date of such payment, at the ratESBNEBERent (1s) per annum, except any psymenl for which u different rate of
intercst is specified herein, shall be payable by the Mortgagor to the Mortgagee on demand and shall be secured by this Mort.
guge. This Mortgage with respect to any such amount and the inlerest (.hcn:on, shall constitute a lien on the mortyaged
property prior to any other lien attaching or accruing subsequent to the lien of this Mortgage.

9. The Mortgagee, by any of its agents or representatives, shall have the right to inspect the morigaged prop-
erty from time to time at any reasonable hour of the day. Should the mortguged property, or any purt thereol, ut any time

rcauirc insEcction, repair, care or attention of any kind or nature not provided by this Morigage as determined by the Mornt.




10, The principal amount owing un the Note together with inte : i
provided, and all uther amounts of moncey owing by the Mollgl;lxgm to the Mu::;:;c‘:l;::g:nr:dl:laln?ll}:::uct}c‘:!‘gcrs'. ::S ':‘:;m
be secured by this Mortgage, shall immediately become due and payable without notice or demand upon the ao :i‘ :“ '-' t mf
a teceiver-or liquidator, whether voluntary or involuntary, for the Murtgagur or any of the property of Ux'cpb‘;orr: :“Cﬂ )
u.p!.m Uw'ﬁling of a petition by or against the Murtgagor under the provisions ol any State insolvency law, or undcrgll%:”'rzr-
visions ol any Federal Bankruptey Act or Cude, as amended, or upon the muaking by the Mortgagor of an ;ssi nment [ pl
benefitof the Mortgagoe's creditors. The Mortgagee is authorized to dcclarc,.al its option, all or any part of su f\'mdnb %f "
immediately due and payable upon the happening of any of the Following evenls: ' & . e incebtedness

(a) F.uilurc to pay the amount of any payinent, or other charges payable on the Note, or the occurrence ofany
circumstance by which the entire teinaining bulance of the Note by its terins is immediately due and payable

(b) Nonrcrqunwncc by the Mortgagor of any covenant, agreement, lerm or condition of this Mortgage, or of
the Note (except as otherwise provided in subdivision (a) hereof) or of any other agreement heretofore, herewith or hcr’eaftcr
made by the Mortgagor with the Mortgagee in connecliun with such indebtedness; '

' (¢)  Failure of the Mortgagor Lo perfonn any covenant, agreement, term of condition ;n any instrument ceeating
a lien upon the mortgaged property, or any part thereol, which shall have priority over the lien of this Mortgage;
)

(d) The Mortgagee's discovery of the Mortgagur's fuilure in any application of the Mortgagor to the Mortgagee
lo disclose any fact deemed by the Mortgagee (o be material, or of the making therein or in any of the agreements emcred":gm
by the Mortgagor with the Mortgagee (including, but not limited to, the Note and this Mortgage) of any mistepresentation b
on behall of, or for the benefit of, the Mortgagor; P Y

(e) The sale, lease or other transfer ol any kind or nalure of the mortgaged property, or any part thereof, with.
out the prior written consent of the Morlgagee; '

() The enuctment after the date of this Mortgage of any law of the State of Indiana deducting from Uie value

of the mortgaged properly ) "
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(b) In the event that the Mortgagor vecupies the morlgaged properly or any part thereof, the Mortgagor
agrees o surrender possession of such property to the Morlgagee immediately after any such default hereunder, and if the
Mortgagor remains in possession after such default, such pussession shall be as a tenant of the Mortgagee, and the Mortgagor )
shall pay in advance, upon demand by the Mortgagee, as a reasonable monthly rental for the-premises occupied by the
Mortgagor, an amount at least equivalent to 1/60th of the original principal sum of the Note, plus the actual amount
of the annual ground rent, if any, taxes, assessmenls, waler rales, other govemmental charges and insurance premiums payable
in connection with the mortgaged property during such year, and upon the failure of the Morgagor to pay such monthly
rental, the Mortgagor may also be dispossessed by the usual summary proceedings applicable Lo tenants, This covenant shall
become effective immediately upon the happening of any such default, as determined in the sole discretion of the Mortgagee,
who shall give notice of such determination to the Mortgagur; and in the case of foreclosure and the appointment of a receiver
of the rents, the within covenant shall inure to the benefit of such receiver. This provision shall not affect Mortgagee's rights
to foreclose this mortgage or to payment of the amuunts secured hereby.

13. The Mortgagee in any action to forecluse this Mortgage shall be entilled to the appointment of a recciver
without notice, as a matter of right and without regard to the value of the mortgaged properly, or the solvency or insolvency
of the Mortgagor or other party liable for the payment of the Nole and other indebtedness secured by this Mortgage.

14. The Mortgagor, within ten (10) days upon request in person or within twenty (20) days upon request by
mail, will furnish promptly a wrillen statement in form salisfactory to the Morigagee, signed by the Mortgagor and duly
acknowledged, of the amount then owing on the Note and other indebledness secured by this Mortgage, and whether any
offsets or defenses exist against such indebtedness or any part thereof. :

15.  The Morlgagor will give innnediate notice by ;cgislcrcd or cerlified mail to the Mortgagee of any fire, dam.
age or other casuulty affecting the mortgaged prupecty, oc of wiy conveyance, transfer or change in ownesship of such pro-
perty, or any part thereof,

16. Nutice and demand or request may be miade in writing and nay be served in person or by mail.
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17. Joeaze ofa foreclusuie sale of the mortgaged property it may be sold in ene parcel,

18.  The Mortgagor will not assign the rents, if any, in whole or in pant, from the mortgaged properly, or any
part thereof, withoul the prior written consent of the Mortgagee. - co LML e ’

19. The-Mortgagor warrants that Morlgagor is lawlully seized of the mortgaged prob'erly and has good right,

full power and lawful authority to mortgage the same in the manner above provided; and will wariant and defend the sams to
the Mortgagee forever against the law(ul clahms and demunds of any and all parties whatsoever. ~ .

20. This Morlgage and all the covenanls, agieements, terms and conditions hcrcin'c.ontained shall be binding
upon and inure to the bencfit of the Mortgagor and the heirs, legal representatives and assigns of the Mortgagor, and, to the
extent permitied by luw, every subsequent owner of the mortgaged property; and shall be binding upon and inure to the
benefit of the Mortgagee and its assigns. If the Mortgagor, as defined herein, consists of two or more parties, this Mortgage
shallzconstitule a grant and mortgage by all of them jointly and severally, and they shall be obligated jointly and scveraliy
under all the provisions hereof and- under the Note. The word “Mortgagee” shall include any person, corporalion or other
parly who may from time to time be the holder of this Mortgage, Wherever used herein the singular number shall include the

plural; the plural number shall include the singular, and the use ol any gender shall be applicable to all genders wherever the
sense requires.

21, Mortgagor shall not comumit, sulfer or permil any impairment or deterioration of the mortgaged progerty
or any improvement thereon, and:shall maintain the mortgaged property and all improvements thereon in good condition
andtrepair. Mortgagor will not commit or permit any waste, and-will keep the mortgaged premises in as good order and

condition as they now are, reasonable wear and tear excepled. In:the event that Mortgagor shall not comply with the
obligations herelofore slated § I, ther™ in additi ) shall be entitled

immedialely to restrain-same b h ﬂrﬂrme roceeding. o
cumeéhnt is
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surance premium. Said paymnentsshall be'depusited by Morlgagee in a non-Intecest bearing account and applied by Mortgages
to payment of real estate taxes and insurance premiums as e same sh
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23. Addltfonal Events of Default and Remedjies Therefor:

* Section 23,1. Events of Nefault. The occurr;mc'e and contin-

. uance of any of thé FollowIng events shall constitute an "event

of default' hereunder:

(a) Fallure of the OWNER to-pay any installment of i.nterest,

principal ovr.other sums required to be pald under the Note, or

. Loan Agveement, herelnafter collectively veferred to a3 MORTGAGL,

whether at matdrlty or upon any date fixed for payment ovr by
acceleration or otherwise, and the contlnuance of such fallure
for flve 5) business-days, or ' -

(b) Any deFault upon or under &ny mortpape shall b
congtitute an event of defaull under t:hté MORTGgAGgE. e e end

{c) The- incorrectness, when made, in eny material respect,
of any representation or warranty made by’ the OWNER in the
MORTGAGE, Loan Agreement, or the Agreement With Owner Acting &s
General Contractor. . . S

(d) "Fallure of the OWNER to perform or observe any conv-
enant, . IRTGAGE on 1ts

t t /,' - e ‘.\ f .
'I;grrnain ° : Qﬁ@“ﬁéﬁ%)lsdm rféés;e ngziye-
theret :hs11 KGO FPRTEIAEL " - c1rvi or
' (e) v ‘ : & Proie by
the HORTGACoAES Rﬁﬁc@nifé*ggé“éﬁ%&'ﬁ’t@fﬁiijﬁ -
be in full Fork ej—rﬂkfé UBLYVAGCOTHRE ‘perfecied, subordinate

only to Permitted Encumbrances; or

(£) The OCWNCLR sha defauley in the ppaymant of any obliga-
tlons:-£orit borrowed” money or for the deferred purcliase price of
property ior any rental obligation under .ease required to be
capltallzad dinipaccordence Eh  generally Wacceted accounting
principles, o= shall default the performance ¢f any obligation.

in connection Cherewlit anc, Ct result Ehereol 'shall be. to:
accelerate or permit’'the holder thereof (or a ustee on such
‘holder's behalf) Lo accelezatguithe payment of such obligations or
capltalized lease obligatitasoes
(g) = OWNER shaXli becemeiidnsolvent or 1 le to pay 1its
debts as » mature, errehattiflle a voluntsa tition seeking
reorgani . to efEcCU\RApian or ot ‘angement wlth
creditor a 110 flledmlEnSeer admi s srisdictlon of
" the '‘cowm aterial™allegatio yluntary pell-

tiony) ' pus B0y g Lo be iptcy or to any act
purporting Lo be amendatory thereof, or shall be adjudicatel
bankrupt < or insolvent, or shall malkke an assignment for the
benefilt' of creditors or to an agent authorlized to liquidate any
gubstantial amount of its assets, or shall apply«for or consent
to or suffer the appolntment of any receiver or trustee for it or

a substantlal part of.its property or assets; or

(h) A proceeding shall be institu'ted, without the applica-
tion, " approval or consent of the OWNER, pursuant to any act
relating to bankruptcy or to any act purporting to be umendatory

thereof, seeking: _ ‘ .

- -e

(L) adjudication of the OWNER &s bankrupt or fnsol-
venl; .

(11) reorganization of, ot an order appolnting any
receiver or trustee’ for, the OWNER or ‘any re-
. celver or trustee of a substantial part of the
property or assets of the OWNER; or
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(LIL) Lssuance,of o writ of attachment or Any simlilny

process agalnst a substantlal part of the projp-
crty ov assels of the OUHER; or

(1) Any "Event of Default" then .
R A € 2 I D) .o\l and 1n any such ., bhe
WHCTTY 'may " Ln Lty sole discrellon, hut,shuhl not he oblLExEES,ELTL

(L) by notfce to the OUNER, declave the Obligations
'nnd ull rotther abligntfons of the OWHER hevewnler
to be.forthwith due and payable, and the same
shall thereupoan become e and .payable wlthaut .
presentment, demawd, protest or Ffurther notlee of
any  kind, all of which ave herveby expressly
wialved; provided, however, that upon the occur--

-t s

vence of an event “desctibed Ln subparagr :

. graph ()
ovr {h) of this sectlon and the oblLlgatlons EE nhe l
OUNER  hereunder shall automatlcally become due !
and payable wlthout presentment, demand, protest |

ov notlees of any kind, all of which are hieveby
expressly walved;

.
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; | This Document i3 the property of

(A) the CI'F{h@q];iﬁea(l_‘,}ﬁlﬂfyReéﬁfdmms or abtorneys, may _

to the exi@nt permitted by law”enter into and upon all “ov uany o
purlt of 1e Project and each and every part therveof, and may

- exclude the QNI it 8 & crvants wholly thevefrom; und
having and hal dingathe apme, moyfuse, opeviate, nunnge amd contvol
Jhe Pvo Jecl for~any lawlul puvpose, and upon every such entry,
the GITY, aL Che yense of the OWNEDR eithex by purchase, repai;s
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Pro ject,, whaveo FO0C shal) becowe possessed as alfovesald, and may .oa
Insure “and [relusuce the same as, naydseen to 1€ to be Judlclans’ ‘
and likewlse, fwom Elme .to Lime at the expense af the OWNEN, Uhe
CI'TY mayl make all necgsssxyidoreproper vepalys, renewals, and

¥

veplacement and altevaiftowsiieoetiditions, betleydents and Lm-
provement:s khevelo and GREreen-as@ly 46 wmay scor judlelous; wul
the OITY ML ha-entltHel Cocolile:t und vecod 1L eurvnlngy,
revenues, , [I'ssues, puol-dhis ant income of e urel every
part' thes W aliter RGN Lhe e ()l)uru[;j_“”s"
maintenan DN reneWai dabEplaceme nt itlons, addl-
tlong, he d TINPTOVEMENTS Ind 8] which may b

nuulu “.OL' L, WS HCOTUMeCs, s e “dii proLo ou U(.'ltl:!.' l)l’uln:l'
~chavges upon The Project or any parvt theveol, as well uas aoll
advances by the CITY and compensatlon for the services of Uhe
CIry-| and” For all counsel and agents and_ clevks and other
employees by JLlts' properly engaged and employed,™the CLTY shall
apply, the maoneys nrisinglus afovesald flvrst ko the payment of the
Oﬁllgnthns and then Lo the remedylng of any olther evenl of

delfaulll Chen exlstlng;

(n)  the .CITY with or without entry, personally ar hy
atloyney, wmuy In s dlscretion, procecd Lo protect aund eul.’m:\:l:
oty vights by sult ov suLgs.in equlty ov ut lLawy whethevr “For
damnges  ov o For  the specllibe  peviormunce ol any  covenantt o
agreement conkalned Ln the MORTGAGE ov in ald of Lhe execullon ol
nny’power heveln pgranted, ov for'any foreclosure hereunder, o
for Lhe enforcument of any other approprlute legul ov equltable
remedy,. as Lhe CLUTY shall deem most effectual to protect _umul
enforce any ol fts vights or dutles hereunder; provided, however
chatiall costs dnewred by the CITY under thls Avtlele shall be
patd ‘to the CITY by the OWNER on demand; and




C) ithe CITY In fts discretlon may, with- or without" :
personally ovr by attorney, sell, to they’extent permltted b;niz\):,'
Lo the highest bldder all or any part of “The Project and all
right, title, interest, claim and demand thereln,. and the right -
of redemption Lhereof, in one lot as an entirety, or Ln separate
lots, as the CITY may elect, and in one sale or In any number of
separate sales held at one time or ‘any number of times, which
such sale ov lease shall be made at public auction at such lace
in fhe county In whbch}?he Project to be sold is situated aﬁd at
such "time and upon such terms as may be Ffixed T
briefly specified in the notice of sgch sale or 22122?\2£;Y52?2
by the CITY mdy nevertheless, at 1its option, be made at such
othery place or places, and in such other manner, as may now or
hereafteg be authorfzed by law, b g

. Section 23.2. Receipt Sufficient Discharge for Purchaser.

‘The Yyeceipt of the CITY or of the court offlcer conducting any
such sale for the.purchase money pald at any such sale shall be e

sufficient discharge therefor to any purchaser of the property,

or any part thereol, sold as aforesald; and no such purchaser o;'

- his representatives, grantees or assigns, after’ paylng such
purchase money and -recelving such receipt, shall be bound to see

Lo the applicatlion of such purchase money upon or for the purpose

of this MORTGAGE, or shall be answerable in any manner whalsocver

for h11ny A non-—ay OII:. any such
urchase £ l')ﬁrq rereal i ! -
Ee bound [Ted8s €O ‘\ie neces!:i?;sdl X] jc;fp‘;;;h:zih
sale. NOT OFFICIAL!

Sectlion” 7Plds IARPEHSEE

: e fg . The purchase
money . procteds or ayalls ale, CLogether with en
othei. spum shich éﬁ‘éi‘%‘k? FOHLOCETY under =his HORTCAC{:

. as part of The Project or the proceeds thereof, whether under the
provisions of this Article or otlievwise, shzll be -pald to the
CITY who shall apply sueh funds aspfollow ‘

IRST: To the payment of thel co i expenses of such
sale including recsonable compens:tion to e CITY, its
agenls, attorngys. 1d counsel an the expenses of eny
judicial edings where & sane may be mede, end. of
all expenses, liebllities and advances made or incurred by
the CITY as permitted witpls MORTCACE, and tg the payment
of all taxes, assessmeEncsatriiiens prior to the lien of this
MORTCAG except apygtaxesyi-assessments, lfens, or other
char; b ject. to Shd ¢li fehie [ property shall re been sold,

To thedpaynaneonf the b ount of the

.0bl1;

»

CTHIRD he pay y A ums requlred to be
paid Dby the OWNER pursuant Lo any provisions of. the
MORTGAGE. '

FOURTI: To the payment of the surplus, ~i.f any, to the
OWNER or its successors or assigns, upon the wrilten request
of the OWNER or to whomsocever may be lawfully entitled to
receive the same upon its written request, or as any court
of competent jurlsdiction may direct.

Section 23.4. Appolntment of Receiver. The OWNER Ffurther
covenants. that upon the happening ol any Event_ of Default and
therocafter durlng the continuance of such Event of Defeult unless
the .same shall have been walved.'as hereinbefore provided, the
CITY shall be entitled as a matter of right Lf it shall so elect
at any tlme to the dppointment of a recelver or recelvers of The
Project and of all the -earnings, revenues, rents, issues, profits
and income thereof, with such powers as the court making such
"appointment. shall confer, which may comprise any or all of the
powers which the CITY is authorized Lo exercise. The OWNER, [
requested so Lo do by the CITY, will consent to the appolntment
of any such recelver as aforesaid.




IN WITNESS WHEREOF, the Mortgagor has executed thls mortgage
as of the date and year flrst written above..

( .
{ e} .
SRR I R
ANTOINETTE GARAY S
: \ )

/STATE OF INDIANA )
) Ss:
COUNTY OF LAKE )

Before me, the undersignéd a Notary Public, in and for said
county and state, personally appeared _Antoinette Garay

h
acknowledged the execution of the foregoing mortgage. e
WITNE v
Documentis.
NOT OBFJCJALL N
This Documengdssthespraperty a— -
the Lake Cottity"Recofde!
My Commission Expiresikﬁ27735:;}f13
County of Resicdence: o

This instrument prepared by:

T. Maimona, Attorney at Law
frich Court

. IN 46320




