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This Mortgage made this l4th diyof November i L1991,

between Raymond L. Barnes & Dolofes J. Barnes 4 ' (hereinafter called, and if
more than one party jointly and severally hereinafter called “Mortgagor™), residing 11463 Indpls. Blvd.Lak€ounty,

Indiana and the City of Hammond, Indiana (hercinafter called “"Mortgagee"), acting by and t}uough the Hammond Redevelap-
‘ment Commission having an office at 649 Conkey Street, Hammond, IN 4632

" WITNESSETH, that to secure the payment of an indebtedness in the principal amount of Three Thousand

E‘orty oNne —=--—m—m—m e Dollars (§ 3, 041,00 ), with Interest thereon,

which shall be payable in accordance wuh a certain note bearing even date herewith, a true and correct copy of which, exclu.
sive of the signature of the Mortgagor, is marked “Exhibit A” and is annexed hereto and made 2 part hereof, and to further secure
all other indebtedness which the Mortgagor, jointly or severally, is obligated to pay to the Mortgagee, including that evidenced
by attached *“Exhibit-A"”; any advances or payments made by Mortgagee under the provisions of said Note or this Mortgage;
‘any.other indebtedness of any nature at any time incurred or owed by Mortgagor, either jointly.-or severally, to Mortgagee,
{ncluding any Contingency Fund Loan herealter granted by Mortgagee to Mostgagor pursuant to an “Agreement for Estab.
lishment of Contingency Fund’ and any note evidencing the terms of such loan; any expenses, costs or attomeys’ fees in.
curred by Mortgagee in connection with collection of any indebtedness owed it by Mortgager; and any extensions or renew-
als of any obligation-heretofore described, the Mortgagor hereby mortgages and- warrants to the Mortgagee the following
described property situate in Lake County, Indiana:

Lot 14 in Block 2 in E‘orsyth's Sheffield Subdivision, ln.athes-;’
City of BH 1 £ Book ~
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TOGETHER, wit! Tpurte 3 and 2l state and he Mortgagor in-and to such property
or in anywise appertaining thereto;all buildings and other strictuces now or hereafter thereon crected or installed, and all
fixtures and articles of-personal property now or hereafter attached to, or vsed in, or in the opsrations of, any such land,
buildings or structures which 2 cessary to the complete use and occupanc) ouildings or structures for the purpose
for which they were or are to beerected orinstalled, including, but natlimited to all heating, plumbing, bathroom, lighting,
cooking, laundry, ventilating, refrigerating, i lerating, and airconditioning equipment and ixtures and-all replacements
thereof and additions there tier or not the same are or shall be attached to such land, buildings or structures in any
manner;

. TOGETHER, with any and all awardypavciieréaiter made for the taking of the preperty mortgaged hereby, or
any part thereof (including any easement), by tie exercise oftepower of eminent domzin, including any award for change

of grade of any »¢. other roadway, whithjawards aré: heréoyassigned to the Mortga 1 are deemed 2 part of the
property mortgaj »,-and the Mortgagee is hereby-authonized to collect and ree oceeds of such awards, to
" give proper recei] iteances therefor, sndMo-apply thelsante toward the payr debledness secured by this
Mortgage, notwi fact that the amaeNut/S¥ANzZMHeteon may not Lk ayable; and the Mortgagor
hereby agrees, uj ke, execute and deliver-any and-all assigns truments sufficient for the
purpose of assigning each : gagee, tree, charg y nces of any kind or nature

whatsoever; and

a ' "TdGETHER, with all right, title and interest of the Mortgagor in and to the land lying in the streets and roads in

front of and adjoining the above described land (all the above described land, buildings,"other stzuctures, fixtures, articles of

personal property, awards and other rights and interests being hereinafter called the “mortgaged property™),

. TO HAVE AND TO HOLD the mortgaged property and every part thereof unto the Mortgagee, its successors
and assigns forever for the purposes and uses herein set forth.

AND the Mortgagor further covenants and agrees with the Mortgagee, as follows:

1. The Mortgagor will promptly pay the principal‘of and interest of the indebtedness evidenced by the Note,
and all other charges and indebtedness provided therein and in this Mortgage, at the times and in the manner provided in the
Note and in this Mortgage.

2. The Mortgagor will pay when due, as hereinafter provided, all ground rents, if any, and all taxes, assess-
ments, water rates and other govemmental charges, fines and impositions, of every kind and nature whatsoever, now or heze-
after imposed on the mortgaged property, or any part thereof, and will pay when due every amount of indebtedness secured
by any lien to which the lien of this Mortgage is expressly subject,

3. This Mortgage and the Note were executed and delivered to secure moneys advanced, or to be advanced, by
the Mortgagcc as or on account of a loan evidenced by the Note, for the purpose of making the improveinents desciibed or re.
ferred to in the Loan Agreement  dated //—'/‘/ . ,19 7/, 100r on the mortgaged property, 2nd

for such other purposc if any, described or referred to therein, which improvements are herealter collectively called *Im- @ ~
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provements™. The Mortgagor shall make or cause to be made all the lmprovements. I the construction or installation of the
Improvements shall not be carried out with reasonable diligence, or shall be discontinued at any time for any reason, other
than strikes, lockouts, acts of God, fires, floods or other similar catastruphies, riots, war or insutrection, the Murteanee after
due notice to the Mortgagor is hereby authorized (a) to enter upon the mortgaged property and employ any walchmen to
protect the Improvemnents from depredation or injury and to preserve and protect such property, (b) 16 carry vut any vr all then
cxisting contracts between the Mortgagor and other parties for the purpose of making any of the Improvements, (¢) to muke
and enter-into additional contracts and incur obligations for the purpuses of compleling the Improvements pursuant tu the
obligations of-the Mortgagor hereunder, either in the name of the Mortgagee or the Mortgagor, and (d) to pay and discharge
all debts, vbligations and liabilities incurred by reason of uny action taken by the Mortgagee, as provided in this Paragraph, all
of which amounts so paidiby the Moripgagee shall be payable by the Mortgagor to the Murtgagee on demand and shall be
ecured by this Mortgage; provided, however, that the Mortgagee shall not be required to perform any act 5o suthorized.

-4, No building or other structure or improvement, fixture or personal properly mortguged hereby shall be '
removed. or demolished without the prior written consent of the Mortgagee. The Mortgagor will not muke, permit or suffer
any alteration of or addition to any building or other structure or improvement now or which may hereafter be erected or in-
stalied upon the mortgaged property, or any part thereof, except the improvements required 1o be made pursuant to Para-
graph 3 hereof, nor.will the Mortgagor use, or permit or suffer the use of, any of the mortgaged property fur uny purpose
other than the purpose or purposes for which the same is now intended 1o be used, without the privr written consent of the
Mortgagee. The Mortgagor will maintain the mortgaged property in good condition and state of repair and will not suffes ot
permit any waste to any part thereof, and will promptly comply with all the requirements of Federal, state and loeal
governments, or of any departments, divisions or bureaus thereof, pertaining to such property or any pact thereol.

: '5. The Yo y, Cré: ' {fery ist, on or aguinst the
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6. (a) The .t}:g%risw s&%‘a‘l%‘ﬁ%'ési l&:]}s?rg(ldgsl?rﬁ%ov?nﬁn ncluding equipment, now
existing or which may hereafter be drhedhakﬂl@o)muydReewdeﬂ. insured against loss by fire and othar

Jhazards, casualties and contingencies, in such amounts and manner, and for such periods, all as may be required from tinwe to
‘time by the Mortgagee. Unless otherwise required by the Morigagee, all such insuranee hall be effected by Stundard Fire and

Extended-Coverage lnsurance policies, in amouats acl less than aecessary o comply with-the coinsurance clause per-
centage of the value applicable to'the location and character of the properiy|to be covered. ¢ such insurance shall be carried
in companies approved by the dlortzagee and all policies therefor shall be in such form shall have attached: thereto loss:

* payable clauses in favor of the Mortgag and any other parties as shall be satisfaclorystosthe Mortgagee. All such policies and.
attachments thereto shall, be delivered promptly to the Mortzagee, unless they are required to be delivered to the holder of
a lien of a mortgage or similar instrument to which 1his Mortgage isexpressly subject, in which latter event certificates there-

. of, satisfactory to the Mortgagee;shail be delivered promptly tosthe Mortgagee. The Mortgagor will pay promptly when due,

"+ us hereinafter provided, and any and all premiums on such insurance, and in every case in which payment thereof is not made

from the deposits thecefor required by this Mortgagermamptly shigmit to the Mortgagee for examination receipts or other
evidence of such payment as shall-be satisfactoryStothe MortgegtecThe Mortgagee may oblain and pay the premium on
(but shall be under no obligation to do so) every Fiad O Einsuranceiseguired hereby if the smow such premium has not
been depasited as re 4 Mortgage, in whigh event tie Mogtgazor will pay to the Mo svery premium so paid
by the Mortgagee.

®) Floss ‘or damagé@dglthe\ingrigaged property U give tu the Mortgages
immediate notice th the MOTIgIgee may make and fie proof< therwise prompty by
or on behall of the Martgagor. Each insurdnce company lssuin g any such policy is hereby authorized and directed to make

payment hereunder for such loss directly to the Mortgagee, instead of to the Mortgagor and the Martgagee jointly, unless the
amount of loss is payable first to the holder of a lien under a mortgage or similar instrument to which this Mortgage is express-
ly subject; and the insurance proceeds or any part thereof is received by the Mortgagee may be applied by the Morigazez, at
its option, either in reduction of the indebledness hereby secured, or to the restoration or repair of the mortguged property
damaged. In the ‘event of foreclosure of this Mortgage, or of any transfer of title to the mortgaged propesty in extinguishment
of such indebtedness, all right, title and interest of the Mortgagor in and to every such insurance policy then in force, subject
to the rights and interests of the holder of any such prior lien, shall pass to the grantee acquiring title to the mortgaszd pro-
perty together with such policy and appropriate assigniment of such right, title and interest which shall be made by the
Mortgagor.

7. The lmbrovcmcnts and all plans and specifications therefor shall comply with all applicable municigal
ordinances, regulations, and rules made or promulgated by law(ul authority, and upon their completion shall comply there-
with..

‘8. Upon any failure by the Mortgagor to comply with or perform any of the terms, covenants or cunditions of
this Mortgage requiring the payment of any amount of money by the Mortgagor, other than the principal amount of the Joun
evidenced by the Note, interest and other charges, s provided in Lhe Note, the Mortgagee may af ils option make such pay-
ment. Every payment so made by the Mortgagee (including reasonable attorney's fees incurred thereby), with interest thercon
from the date of such payment, at the ratd BT EERen((1g6) per annum, except any puyment for which u different rate of
interest is specificd herein, shall be payable by the Mortgagor to the Mortgagee on demand and shall be secured by this Muort.
gage. This Mortgage with respect to any such amount and the interest thereon, shall constitute a lien on the murtguged
property prior to any other lien attaching or accruing subsequent to the lien of this Mortgage.

9. The Mortgagee, by any of its ageals or representatives, shall have the right to inspect the mortguged prop-
erly from time to time at any reasonable hour of the day. Should the mortgaged property, or any purt thereot, at uny time
require inspection, repair, care or attention of any kind or nature nol provided by this Mortguge as determined by the Mort.
gagee in its sole discretion, the Mortgagee may, after notice to the Mortgagor, enter or cause entey to be made upun, the
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10.  The principal amount owing un the Note together with interest thereon and all other charges, as therein
provided, and all other amuunts of money owing by the Mortgagor to the Mortgagee pursuant to and secured or intended to
be secured by this Mortgage, shall immedistely become due and payable without notice or demand upon the appointment of
a receiver or liquidator, whether voluntary or involuntary, fur the Mortgagor or any of the property of the Mortgagor, ot
upon the filing of a petition by or against the Murtgagor under the provisions of any State insolvency law, or under the pro-
visions ol uny Federal Bankruptey Act or Cude, as amended, or upon the making by the Morigagor of an assignment for the
benefitof the Mortgagor's creditors. The Mortgagee is authurized to declare, at its option, all or any part of such indebtedness
immediately due and payable upon the happening of any of the Tollowing events: .

()  Fuilure to pay-the amount of any payment, or other charges payable on the Note, or the occurrence of any
circumstance by which the entire remaining balance of the Note by its terins is immediately due and payable

(b) Nonperformance by the Mortgagor of any covenant, agreement, term or condition of this Mortgage, or of

the Note (except as otherwise provided in subdivision (a) hereof) or of any other agreement heretofore, herewith or hereafter
made by the Mortgagor with the Mortgugee in connection with such indebtedness;

(¢)  Failure ol the Morlguagor to perfor any covenant, agreement, term of condition in any instrument creating
a lien upan the mortgaged property, or any part theceof, which shall have priority over the lien of this Mortgage;

(d): Tlie Mortgagee's discovery of the Mortgagor's failure in any application of the Mortgagof to the Mortgagee
todisclose any fact deened by the Mortgagee to be malerial, or of the making therein or in any of the agreements entered'into

by the Mortgugor with the Mortgagee (including, but not limited to, the Nole and this Mortgage) of any mistepresentation by,
on- behalf of, or for the benefit of, the Mortgagor;

(e) The sale, lease or other transler of any kind or nature of the mortgaged property, or any part thereof, with-
out the prior written consent of the Mortgagee;

(N Thee Jaw ucting from the value
ol the mortgaged proper ¢ dmmyg% | 18 in any way its laws
for the taxation of inortg secured By'm 4 1 08es, 0l :ollection of any such
lax, so as to affect this & N Tﬂwlﬁfﬂﬂ ﬁl?m lig: Not fortgage gives written
notice to the Mortgagor v the ecml o e dI LB Mortg:

g due and payable, be-

cause of any such enucls o Tﬁi@ﬂﬁ&ﬂ%ﬁ@%&‘%ﬁ@wgwma%f S olice,
(8) Impaicdienlor deleridhaéioll aifide |@mﬁwﬁeemﬂ'@ﬂbvemcnt th: 1, Or waste commitled

or permitted by the Mortgagor in regard to the morigaged premises’or any improvement thereon.

The Mortgagee's failure to exercisc any ol'ils rig ir shall 1stitute 2 reof, /

graph enumerated upon |the happening ofidny of which the Note shall begome, or may be deelared to
payable, are in this Mortgaige called “events of defaul 1.

the events in this Para-
i Immediately due and

11. The-Mortgagee may from time to (ime cure cach defauli under any covenant or agreement in any instru-
ment creating a lien upon the moctgaged properly, or any patt (Hereof, which shall have priority over the lien of this Mort-
gage, to such extent as the Morlgagee muyexclusively detennine,and cachvamount paid (if any) by (e Mortgagee to cure any

such default shall be paid by the Mortgagor to the Mortgugee; and the Mortgagee shall also becom: subrogated to whatever
rights the holder of the priorlien might have under suchanstiusiear

12. (a) After the happening of any def3uitheretinder;\theMortgagor shall upc of the Mortyagee sur-

render possession of th aged property to theiMortgagee,-and thesdortgagee may er erly, and let the same
and collect all-the rent: 1 which are due ofiloibecorie-due ;and apply the same, aft t of all charges and ex-
penses, on account of tl ss hereby securedyand:atl suchirents and all lea me of such default are
hereby assigned to the Hlier seeurity (S the pdyment 0“}}0 indebed by; and the Mortgagee

may also disposstss, by n rent to the Mortgagee,

(b) In the event that the Mortgagor vccupies the morigaged property or any part thereof, the Mortgagor
agrees -to surrender possession of such property to the Mortgagee imnediately after any such default hereunder, and if the
Mortgagor remains in possession after such delault, such possession shall be as a tenant of the Mortgagee, and the Mortgagor
shall- pay in advance, upon demand by the Mortgagee, as a:reasonable monthly rental for the-premises occupied by the
Mortgagor, an amount at least equivalent to 1/60th of the original principal sum of the Note, plus the actual amount
of the annual ground rent, if any, taxes, assessments, walter rales, other governmental charges and insurance premiums payable
in connection with the mortgaged property during such year, and upon the failure of the Morgagor to pay such monthly
rental, the Mortgagor may also be dispossessed by the usual summary proceedings applicable to tenants, This covenant shall
become effective immediately upon the happening of any such default, as determined in the sole discretion of the Mortgagee,
who shall give notice of such determination to the Mortgagor; and in the case of foreclosure and the appointment of a receiver
of the rents, the within covenant shall inure to the benefit of such receiver, This provision shall not affect Mortgagee's rights
to foreclose this mortgage or to payment of the wnounts secured hereby.

13.  The Mortgagee in any actiun to foreclose this Mortgage shall be entitled to the appointment of a receiver
without notice, as a matter of right and withoul regard 1o the value of the mortgaged properly, or the sulvency or insolvency
of the Mortgagor or other parly liable for the payment of the Nole and other indebtedness secured by this Mortgage.

14,  The Mortgagor, within ten (10) days upon request in person or within twenly (20) days upon request by
mail, will furnish promptly a written stalement in foun satisfactory to the Mortgagee, signed by the Mortgagor and duly
acknowledged, of the amount then owing on the Nute and other indebledness secured by this Mortgage, and whether any
offsets or defenses exist against such indebledness or any part thereof,

15. The Mortgagor will give imimediate nutice by registered or certified mail to the Mortgagee of any fite, damn.

age or other cusualty affecting the mortgaged property, vr of any conveyance, transfer or change in ownership of such pro-
perty, or any part thereof,

16. Notice and demund or request may be made in writing and inay be served in person or by mail.
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7. Jueare ofa Toreclosure sale of the mortgaged propety it may be sold in ene parcel.

18.  The Mortgagor will not assign the rents, if any, in whole or in part, from the mo

rigaged property, oran
part thereof, without the prior written consent of the Mortgagee, - : Cra property Y
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19.  The Mortgagor warcants that Mortgagor is lawfully seized of the mortgaged property and has good right
full power and lawful authority to mortgage the same in the manner above provided, and will wariant and defend the same to.
the Mortgagee forever against the lawful claims and demands of any and all patties whatsoever.

20.  This Mortgage and all the covenants, agieciments, terms and conditions herein contained shall be binding
upon and inure to the benefit of the Mortgagor and the heirs, legal representatives and assigns of the Mortyagor, and; to the
extent permitied by luw, every subsequent owner of the morlgaged properly; and shall be binding upon and i’nure,to the
benelit of the Mortgugee and its assigns. I the Mortgagor, as defined herein, consists of two or more parties, this Mortgage
shall constitute a grant and'mortgage by all of them jointly and severally, and they shall be obligated jointly and scvcraliy
under-all:the provisions hereof and -under the Note. The word “Mortgagee” shall include any person, cotpuration or other
party who may from time to time be the holder of this Murtgage. Wherever used herein the singular number shall include the

plural, the plural number shall include the singular, and the use of any gender shall be applicable to all genders wherever the
sense requires.,

\

21.  Mortgagor shall not commit, suffer or permit any impairment or deterioration of the mortgaged property
or any improvement: thereon, and shall maintain the mortgaged property and all improvements thereon in good condition
and repair. Mortgagur will not: commit or-permit any waste, and will keep the mortgaged premises in as good order and
condition as they now are, reasonable wear and:tear excepled. In-the event that Mortgagor shall not comply with the
obligations heretofure stated in this paragraph, then Mortgagee, in addition to any other available remedy, shall:be entitled
immediately to restrain same

. 22, In addition iy of R%grgg ;o ggnla}etxzzu!sﬁn{ to the 1as Exhibit A", at
Mortgagee’s option, Mortgag mTCQEnFIQT eEh s alic ent provided for by
Exhibit*A”, orif no installm ymenl is-tierdifl specified, n {he 15t Ehimonth, ling with the month
immediately following that in whicl/Jils juoliBase-issigned by Morigsgo rﬁp@g&t\}re@f the sum of one-Awelfth of

the annual real estate taxes va’ the properﬁin n twcl&{h of.the an premiug forproperty dainage insurance, for said
property as said sum may be ingreased or fre ge‘:k@m 9&9@%&%&&%&:%5&5 In real eslate taxes and/or in-
surance premium. Said payments shall be depusited by Mor(gagee in a non-inlecest bearing account and applied by Mortgagee
to payment of real estate taxes and inst premi he same shali [all'due,

ear first above wrilten,

STATE OF INDMNA, } sS

County of
Before me,
this day of

y personally appe;red

. . atid

and --.‘..-...~7 excculion of Uic [oregoing Mortgaze,

Notary Public

My commission expircs:

Resident of

Prepared By:
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23. Additional Events of DNefault and Remedies Therefor:

' ‘Sectlon 23.1. Events of Default. The occurrénce and contin-

. uance of any of the FollowIng evenCs shall constitute en event

of default'" hereunder:

(a) Failure of the OUNER to-pay any installment of iﬁterest,
principal or.other sums required to be pald under the Yote, or

Loan Agreement, herelnafter collectively referved to a3 HMORTGAGLE,

" whether at |nutdrity or upon any date fixed for payment or
e

acceleration or otherwlse, and the continuance of such Ffailur
for flve '(5) bUSLHGSS'dqys: or . ) uch Fallure

(b) Any default upon or under any mortgage shall be and
constitute an event of default under this MORTGCAGE.

(c) The' incorrectness, when made, in any material respect,
of any representation or warranty made by 6 the OWNER in the
MORTGAGE, Loan Agreement, or the Agreement With Owner Acting as
General Contractor. : "

.( d) DI W I DU I o la FaYRINE 3.1 bo - --_,AL', rv'e any conv—
enant, . C /'Euuva.;u.uu contasned IRTGAGE on 1its
part to ‘ oCcuwInent 18 - failure shall

remalin i ‘ ‘ CH: ritten notlce
thereof ! Néﬁﬁﬁi&ii&iﬁ! ITY; or .

' (e) Th Tt&ﬁ-Dnﬂcumentdythﬁw&pEtﬁy'mf ‘oject created by
the MORTCAGE or fhpanalas ﬁm@mérfor any re2ason cease Lo

be in Ffull force and effect, “valid and perfected, subordinate
only to Permitted Encumbrances; or :

(£)| The OWNER shall default in| Ehe payment of any obliga-
tions:i-£ori(boxroved” money or for Che deferred/purchase price of
property ior any ntal )ligation under sany lease required to be
capitalized In accordance with generally accepted accounting
principles, or shall default in the performance ¢f any obligation.
in connectiony thérewlth ' and athe dresult thereol 'shall be. to:
acceleral or permit'’'the hoaigler thereof (or a trustee on such

‘holder's half) Cto accelgwafevfhe payment of such obligations or

capltalized Yease obligafigni or

(g) INER shaZll become dnsolvent le to pay 1its
debts as mature, OoTREHAYHNELYe a volun! :ition seeking
reorgani.: s bto effeekie@plan or of angement wlth
credltor: 1l flle atiiamsver admltt irlsdictlon ol

" the 'cour 5 luntary pell-

tliony} ' pursuant Lo any act TYelating Lo bankvruptecy or to any act
purportin to be amendatory thereof, or shall be adjudicated
bankrupt ‘' or insolvent, or shall make an assignment £for the
benefil' of creditors or to an agent authorlzed to liquidate any
substantial amount of its assets, or shall apply.for or consent
to or suffer the appolntment of any receiver or trustee for it or

a substantial part of.{ts property or assets; or

(h) A proceeding 'shall be instituted, without the applica-
t'ion,"approval or consent of the OWNER, pursuant Lo any act
relating to bankruptcy or to any act purporling to be amendatorvy
thereof, seeking:

(L) adjudlication of the OWNER as bankrupt or insol-
vent; .

(11) reorganization of, or an order appolnting any

recelver or trustee’' for, the OWNER or‘'any re-

. celver or trustee of a substantial part of the
property or assets of the OWNER; or
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(L11) Lssuance_,of a writ aof attachment or 5ny similay
process agalnst a substantlal part of CLhe prop-
erty ov asselts of the OUMER; oy

(1) Any "Event of Default" the ‘

e ol . : LAl 1, and dn any sucl - he

WEGTTY 'may W Lo Lta sole discretlon, but’ shall not %e oh;ngﬁgz’pLhL
dgat W,

(1) by notice Lo the OWNER, declare the Obligations
cand wll other abligatfons of the OWHER heveuinlev
Lo beuforthwith due and payable, and the same
shall thereupon become e and .payable wlthout: .
presentment, demawd, protest or furcher notlee of

any  kind, all of which ave hereby expressly . |
walved; pravided, hovever, that upon the oceur-: |
rence ol an event “desctibed Ln subparagrvaph () I

or (h) of this section and the abllgatlons of the
OWNER  hereunder shall automatlLecally become due :
and payable wlthout presentment, demand, protest K
ov notlces of any kind, all of which are heveby
expressly walved;

..... MOR'I'GAGE s

MEFTOTF TCITAT A pcriired by Lav.

Upon th Tissubweeamentiisythegpiropie Py saf

(A) the C['ﬁb%%%ﬁ?}lwgfqggdgﬁ‘énts 0r attorneys, may
to the extent permitted Dby law enter into and upon all “or any i
purlt of The Projact | ch I ever t therveof, and may
exclude [the OUHER, 1ts agents spdeservantd wholly thevefrom; and
having a) ha! Mg Ehe aqame, may use, loperate, manoge and conteol
Jhhe Project fe tny lawlul purpose, and every such entyry,
the CI'TY, -at Cthewmexpense af the OWNE! elthdhy purchase, repalis
or’ constirueltlfon, may Lron Elme o Ctime malntaln and vestove The
Pro ject, where = shall becan gessed as alovesald, and wmuy .
Insure “a reliisure the gsame aswmay seempto 1€ to be judlclans;
and Llikeplse, fvom Elme . Cotliterat the expense of the OWNER, Uhe
CITY may. make all necgsEevyibrinroper vepalys, fenewals, and
replacement and altevations,iwgiditlions, betlerments and Lw-
provement hereto and gfiereansasicEo 16 wmay % wdbelous sy
Lhe OCL'I'Y . Dba-entltihed Eo=coflect and eyt L1 eavnlngy,
revenies, Issues, prollts dnt dncome of ame nnd every
pavrt' the W alter “etweting the 3 operalilong,
maintenar x reneWaNE replacener 1tlons, addl-
!:_{.Ons’ e t £ which may L

made For Laxeu, nsscessmenls, Losurance awd prlor o other proper
charges upon The Project or wny pusvt theveol, wss well us all
advances by the CITY and compensatlon for the services of Uthe
CITY | and™ For all counsel and agents and_ clerks and othaer
employees by Lts: properly engaged and employed,”the CITY shall
apply. the moneys nvLﬁinglus afovesald fivst to the payment of thg
()EligntLons and  then Lo the rvemedylug of any olher event: ol
default: then exlsthng; .

(B) the .CITY with or without entry, personally or hy
attoxrney, muy Lo Lts dlscretion, procecd to proltect awnd cnﬁnquu
Jots vights by sult ov suLQs.Lu uquLty or at law; whether For
damnges  ov For the speclife  peviormamce ol any  covenant or
agreement contalned In the MOWTCAGE ox In ald of the executfon o
any power hevelin pranted, ov for-any foreclosure herveunder, o
for Lhe enforcement of any other approprlate legul ov equltable
remedy,. as the CLTY shall deem most elfectual to praotect wand
enforce any ol dts vights or duties heveunder; provided, however
chatiall costs Incwrved by the CITY wunder thls Avticle shall he
pald 'to the CITY by the OWNER on demand; and




C) ithe CITY In its discretion may,
personally or by attorney, sell,
to the highest bldder all or any

vight, tftle, interest, claim and demand thereln,.

with' or without entry,
to the extent permltted by lau,:
part of The Project and all

and the right

of redemption thereof, in one lot as an entirety,

lots, "as the CITY may elect, and in one sale or in
separate sales held at one time or 'any number of times, which
such 'sale or lease shall be made at public auction at such pluce
In the county In which The Project to be sold is situated and at
such "time and upon such terms as may be fixed by the CITY and
briefly specified in the notice of such sale or sales.)Any sale
by the CITY mdy nevertheless, at its option, be made at such

otheyy place or places, and in such other manner, as may now or
hereafter be authorlzed by law. " g /

or In separate
any number of

. Section 23.2., Receipt Sufficient Discharpe for Purchaser.
‘The Yyecelpt of the CITY ovr of the court offlcer conducting any
such .gale for the.purchase money paid at any such sale shall be g
sufficient discharge therefor to any purchaser of the property,
or any part thereofl, sold as aforesaid; and no such purchaser or
his representatives, pgrantees or assigns, after ' paying such
purchase money and ‘recelving such receipt, shall be bound to see
to the application of such purchase money upon or for the purpose
of this MOWTCACE, or shall be answera ble 1 ner whalsoever
for any
purchase n

Sdgewisrent i
be bound t

NOT OFETCIAT

Section” 2 Fkms IRppruesaion JEemoepeadyopfs-1c. The purchase
money . procteds Othé\lggﬂké@fgﬂfg'l{w(kﬁ-]!e, together with any
other sums which then may be held by the CITY under this MORTGAGE
- as part of 'he Project or the proceeds thereof, whether under the

provisions of s VAT LL or otherwise, shall bLe-pald to the
CITY who shall apply such funds as Eollows: '

uch purchaser
y of any such

IRSTpTo the payment of thel costsgand expenses of such
sale, includir ressonab: compensatiion to the CITY, its
agent glterngys. and  ecounsel / and| the expenses of any
judicial proceedings wheretn tiie saue may be made, and. of
all expenses, liabilitiasgand advances made or fncurred by
the CILTY as permlttegdbyiithiks MORTCAGE, and Lo the payment

of all Laxes, assessp@ntsionidiens prior tc Iien of this
MORTG . except any{l UsXes,TEssessment: ns, or olther
charg sub fect. to WRLclEEhepyoperty - ve been sold.

" the poymefit of  th nount of the

.oblig

_THIRD: To the payment of any other sums required to he
paid by Cthe OWNER pursuant Lo any provisions of. the
MORTGAGE.

FOURTI: To the payment of the surplus,-i:f any, to the
OWNER or its successors or assigns, upon the wrilten request
of the OWNER or to whomsoever may be lawfully entitled to
receive the same upon its written request, or as any courtl
of competent jurlsdiction may direct. .

.Sectinon 23.4. Appolntment of Receiver. The OQWNER furthev
covenants. that upon .the happening ol any Event. ol Default and
theroafter durlng the continuance of such Event of Defaullt unless
the .same shall have been walved.-as herelnbefore provided, the
CITY shall be entitled as a matter of right L{f it shall so elect
at any tlme to the édppointment of a recelver or recelvers of The
Project and of all the -earnings, revenues, rents, issues, profits

and  income thereof, with such powers as the court making such
'nppointment.shall confer, which may comprise any or all of the
powers which the CITY 1is authorized Lo exercise. The OWNER, LI
requested so to do by the CITY, will consent to the appolntment
of any such recelver as aforesaid.

scaceon Gt @il ‘.‘ O.E any sucly
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[T U D S PO PEU NP SO

IN WITNESS WHEREOF, the Mortgagor has executed this mortgage
as of the date and year first written above.

/’72H//)m /// / /)’/j”asz
RAYMOND L. BARNES

/\ T
/"l- ) :

-\ AP B

DOLORES J. BARNES - |

+STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

Before me, the undersigned, a Notary Publlc, in and for said
county and state, personally appeared

: &'ho !
acknowledged the execution of the foregoing mortgage. i
WITNES NOTARIAL SE : E
"Document is _,
NOT OEFICIAL! ’
. : % >R A
This Docume iisth S |
the Lake CofgptyaRecomiessd
My Commission EXpl <£gfﬁftﬁ‘r?:2212 |
County of Residence: Lake '

This instrument prepared by: ChérYl T. Maimona, Attorney at Law
/ 53 Muepich Court
Hammond ;FIN 46320




