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"""F!'f}ﬁ MODIFICATION AGREEMENT

This Agreement made this 23RD day of October, 1991 between Peoples
Bank, A Federal Savings Bank of Munster, Indiana (Hereinafter the Bank)
and Anthony J. Costello and Cindy Marie Brito, Husband and Wife
(Hereinafter the Mortgagor) Witnesseth:
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1. The Mortgagor executed a certain promissory note dated
May 4, 1984 whereby the Mortgagor promised to pay the Bank the sum of One
Hundred Ten Thousand and 00/100. o
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2. The aforementioned note of the mortgagors is secured by a :
mortgage recorded on May 9, 1984 as Document No. 755858 in the Recorder’s .
Office of Lake County Indlana upon the following described real estate:
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LOT 11, PLEASANT ACRES ADDITION TO THE TOWN OF HIGHLAND, AS SHOWN
IN PLAT BOOK 51, PAGE 105, IN LAKE COUNTY, INDIANA.
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Commonly known as:8939 Liable Road; Highland, Indiana 46322

3. Mortgagor represents that there are no other subsequent liens now
outstandlng against the real estate property described in the aforesaid
mortgage held by Bank, and that the lien of the aforesaid mortgage held by
Bank is a valid, flrst and subsisting lien on said real property.

A&YdEUI osVai

4., In consi ' f Tl i 1 e . agreement
herein centaine r1 e c astl on he lien of the
aforesald mortg 1 méﬁﬁiﬁﬂe Bst (2) that there
is no second mc N@mmr id o fagee and
further upon th res ﬂ i 'r-conq%tlon o
shall void this 4 en the parties hereb follow1n )
terms: S Docuhentis the prxpei‘ty of r I

the Lake Coun tzRecorder! L

a. That the above stated mortgagé and note shall remain in-full
force and effect in all respects except as modified herein. Theecovenants
of said agreement, mortgage 2 a pressly sorporated by

reference herei
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b. The parties hereto mutually agree that therel is an %utsEEnding‘P
principal balance of One Hundred Three Thousand Eight Hundred Eighty Six
and 43/100 on said note and mortgage ich shall bear interest at a rate
of 8.25% per annum from November 1, 1991 uantil October 31, 1994. The
interest may change on November 1, 1994 and on that day every twelve

months thereaft The pr1nc1pa1 andiinterest evidenced by said note and
mortgage shall be paid by Mortgaguisiinscensecutive 1n' ,'Lments of Elght
Hundred Forty Five and 34/100 ($845.24) sSwbject to interest rate changes,
beginning on th t day of Decémber 1993¥8nd shall co 1e each month
thereafter unti entire indebtedness;diie is paid L1 except that
any remaining i ess due, AfractSecner paid e due and

payable on July

c. Beginning with the first Change Date, the interest rate will be based
on an Index. The "Index" is the weekly average yield on United States
Treasury Securities adjusted to a constant maturity of one year as made
available by the Federal Reserve Board. The most recent Index figure
available as of the date 45 days before each Change Date is called the
"Current Index".

If the Index is no longer available, the Note Holder will choose a new
Index which is based upon comparable information. The Note Holder will
give notice of this choice.
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- d. Before each Change Date, the Note Holder will calculate the new
‘ interest rate by adding 2.625% to the Current Index. The Note Holder will
then round the result of the addition to the nearest one-eighth of one

percentage point (0.125%). This rounded amount will be the new interest i
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment
that would be sufficient to repay the principal which you are expected to
owe at the Change Date in full on July 31, 2014 at your new interest rate
in substantially equal payments. The result of this calculation will be !
the new amount of the monthly payment.

e. The new interest rate will become effective on each Change Date. You |
will pay the amount of the new monthly payment beginning on the first §
monthly payment date after the Change Date until the amount of the monthly ]
payment changes again. %

f. The Note Holder will deliver or mail to you a notice of any changes in
the interest rate and the amount of the monthly payment ‘before the
effectlve date of any change. The notice will include information
required by law to be given and also title and telephone number of a
person who will answer any questions you may have regarding the notice.

g. The maximum yearly interest rate that will be charged is 13.750%

h. The mi y D_---_- rate .f.,, : ed is 7.375%.
ocumen IS
i. 1Intere adjustments will not exceed 2. change period.

In Withess ,NQItQEEeIQIAL' ands seals hereto.

This Document is the property of
the Lake CountypBeptesrdsank, A Bedcral savings
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Anthony fﬂCos llo By: //«

7 ~Patrieia J Mrvan
(JL, o e P .
Cindy &}\rle Brito
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COUNTY OF LAKE )
)
STATE OF INDIA )

Before me the undersigned, alWotaryPublic in the aforesaid County and
State, on this 23¢d day of October , 199X personally
appeared__Anthoi Costello, Cindy-Marie-Britoland Patricia J ]
and acknowledg ‘ecution Zof the modification au: t dated this
23rdday of Oct 1299 1N : .
! )
L (BTN

Notary Public Printed Name:Elizabeth A Ehlin
K I‘l,

My Comﬂm§51on Expires:9-28-93

";Whls Inst}dment Prepared By:
‘Frank J. ~Béghnowsk1
Attozne/ at 'Law
9204 Culunhia Ave.

Munster, IN 46321
(219) 836-9690
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Return to Peoples Bank
9204 Columbia Ave.
Munster, IN 46321




