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MORTGAGE

THIS MORTGAGE (“Security Instrument’) is given on ............ NOVEMBER . 18,..........coverinreervervesnrncs N o froverinnnn ,
19...2L. The mortgagoris ........ THOMAS. 1, MIGHALAK AN, BONLTA. BOWERS. MIGHALAK ,  JISBAND, AND. WIFE. . N/

............................................................................. (“*Borrower™). This Security Instrument is given to ... TNAND.............
....... ERMRTAEES,  FARRAL, CREDITINION ............ooovmiviiecnecnnireesns sy Which is organized and Lxlstmg
under the lawsof ... INDIANA. ... +and whose address is ..., 4035 ALIER . STu..........oceerennn.
....... EAST. GHICARD, IN......46312......c.ooviieereeeeeere s ("Lt.ndcr ).
Borrower owes Lender the principal sum of .. 'M:NW—FIVE THOUSAND . DOLLARS .AND. 00/.100. CENTS..........coevveeens doveierernenes
by Borrower's note

dated the same datc as t 2 Note'), which provides fer pidiis the full debt, if not
paid earlier, due and pay Bﬂﬁw‘éntirsm security Instrument
secures to Lender: (a) tl vof (e 1dc <. ' » with inter { sals, extensions and

6 éiju dl&vn' ! the sccurity of this

modifications; (b) the pa
([ ] .
orimanceof 1 orrowcr 3 Lovcn.mts and agreements under t rity Instrument and

Security Instrument; ang 2
the Note.-For this purpose, Ba cfrebyingiigans gt bid wwr e

.......................... $0 088 EE 081000080 800000008908ss00080a00u0sBranetsssransa:

located in .o A o
the Lake County Recorder!

described property
.. County, Indiana:

D = "
[en) =
r~ - “
; ~ ,
LOT 107, . SOUTHIOWN  ESTAIES 3RD' AFDITION  TO -TVE TOWN OF
HICILAD, AS' SHOWN: IN PLAT BOGK 93,-PAGE)%, TN LAKE :
OOUNTY., TNDIANA. =
5ooe
which has the address of ... 3325 MARTHA ST, e s e veeneni HIGIAND........oovvivicriinnn ,
{Street] {City}
46322 (“Property Address™);

Indiana o 802EL
{2ip Code]

ToGETHER Wit all the improvements now or hereafter erected on the property, and all casements, rights,

appurtenances, rents, royalties, muneral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter apart of the property. All replacements and additions sh.lll.llsnhc covered by this Security Instrument. At ol the

foregomg s referred toin this Seeurity Instrument as the “Property.”
BORROWILR COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property agamst all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property

INDIANA—Single Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83%(
Jesop Financial Supply ¢ Evanswilie, IN 47712




4 T UNIFORM Covi NANTS - Hortower and Lender covenantand agree as follows
’ 1. Payment of Principal und Interest; Prepayment and Late Charges.  Borrowes shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Late chares due under the Note.

2. Funds for Taxes and Insurance.  Subject toappheable law or toawritten waiver by Tender, Borrower shadl pay
to Lender on the din monthly payments are due under the Note, until the Note s pand i full, o sum C*Funds™) equal 1o
one-twellth of Gy searly tives and assessmients whieh may attin priority over this Secunty Instrument, (b) yearly
feaschold payments or ground rents on the Property, it any: (¢) yearly hazard isacance premiums, and (d) yearly
mortgage msurance premiums, ) any These stems are called escrow items ™ Lender may estimate the Funds due on the
basis of current data and reasonable estumates of future eserow iems.

The Funds shall be held i an msutution the deposits or accounts of which are msured or guaranteed by afederal or
state apeney (ncluding Pender o Tender s such ancinstitation). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holdig and applyvng the Funds, analyzing the account or sentying the escrow items, unfess
Lender pays Borrower mterest on the Funds and applicable law pernns Lender to make such a charge. Borrower and
Lender miay agree i woiting that interest shall be pand on the Funds Unless an agreement is made or applicable law
reqquires interest to be pand, Lender shall not be required 1o pay Borrower any imterest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose tor which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall eaceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not suflicient to pay the eserow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficieney in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. [ under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than- immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaimst the sums secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o e charges due under the Note: second, to prepayment chirges due under the
Note: third, to amounts N 3

4, Charges: Li % ‘BQI S AN SN |t.i| gresN ions attributable to the
Property which may oI S ﬂ:‘;\imﬁm dl 'S-m ke cground rents, if any.
Borrower shall pay the: 1S H e eheg ity aesaph L, ol i nanner, Borrower shall
pay them on time direc 1 leﬁr\r mm FmﬁTrALl!h h r all notices of amounts

to be paid under this p I}m rower makes these payments directly, Borrower shin nptly furnish to Lender
receipts evidencing the pays Document 1s the property of

Borrower shall ps Al\' dm )ﬂ:k tl:ﬁ% F’# segurity st rument unless Borrower: (a)
agrees in writing to the ment of lhcl‘)%ﬁ 1!‘1 Seu %‘&, R¢ # q: dupl.thlc tonlenders (by contests in good
faith the lien by, or defends aganst enforcement of the lien in, legal prmw(lmp \\Imh in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeit § it of the 1 ~'mcrl\' or (¢) secures from the holder of the lien an
agreemient satisfactory 1o Lender subordinatingthie Hensto this Sceusily TnsteamentadisLender determines that any part of
the Property is subjeet| to g lien which may attion priority over this Scourity Instrument, Lender may give Borrower a
notice identifying the lien. Borro hall satisfy the lien or (ake one or niore af the is set forth above within: 10 days

of the giving of notice.

5. Hazard Inspranee,  Borrower shall keep the improvements now existing or hercalicr erected on the Property
wsured agamnst loss by five haza s dsmeluded within the term U extended coverage” andany other hazards for which Lender
requires insurance, This insurance shalitbe mamained i the amounts and for the periods thit Lender requires. The
insurance carriereproviding the insurance shall be chosen: by Borrower subject to Lender's approval which shall not be
unreasonably withheld!

All insurance p

and renewals shall beSréeepBilSat I enden and: shall include o srindard mortgage clause.

Lender shall have the right ald the policies andAShewalS AEEGARr requires, Borrower sbadll promptly give to Lender
all receipts of paid pren anndd renewid notices. Hitthe éven=b sy lorrower shall give p notice to the insurance
carrier and Lender. Let iake proof of lossfot mddepioraptiy by Borrower

Unless Lender o otherwise agreai v ingsinsntice proceeds sl | to restoration or repair
ol the Property danrg Kiion ar repairdSesnmanigaliy feasible and ) v is nat lessened. If the
restoration or repiir s \ sible or Leifdemsioetivity would bod rance proceeds shall be
applied to the sums se My i NS p.nd to Borrower. If

Borrower abandons the Property, or does NOTanSWer Within 30 daysanotice from Lender that the insurancee carrier has
offered to settle o climm, then Lender may collect the insurance pmwcds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to m paragraphs Fand 2 or change the amount of the payments, If
under paragraph 19 the Property is aequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prioe 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the sequnsition,

6. Preservation and Maintenance of Propertys Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to detenorate or commit waste: 15 this Securiny Tastrument is on aleaschold,
Borrower shall comply with the provisions of the lease, and o Borrower acquires fee title tothe Property, the leasehold and
fee title shall not merge unless Fender agrees 1o the merger i writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance, I Bortower fails to perform the

ovensants and aprecments contmned i this Seceurity Instrument, or there s a egal proceeding that may sigmificantly affect
Lender's tghts s ihe Poog ooy tuch as o proeesding mebankruptey. probate, for condemnation or o enforee faws or
regulations), then Lender may doand pay for whateser is necessary to proteet the salue of the Property and Lender's nghts
in the Property. Lender's actions may include paying any sums secured by a hien swhieh has priority over this Seeunty
Instrument, appearing i court, paying reasonable atiornes s fees and entening on the Property to make reparrs. Although
Lender may tiake acoon under this paragraph 7, Lender does not have to doso

Any amounts disbursed by Lender under this paragraph 7 shadl become additional debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree to other terms of payvment, these amounts shall bear interest from
the date of disbursement at the Note rute and shall be payable, with interest. upon notice from Lender o Borrower
requesting payment.




I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in eftect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphicable faw.

8, Inspection, Lender or ity agent may mike reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying teasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clm for damages, direct or consequential, in connection with
any condemnation o other tabing of any part of the Property, or for conveyance in heu of condemnation, are hereby
asstgoed and shall be pind to Lender.

In the event of a-toral taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any eacess paid to Borrower. In the event ofa partial taking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shiadl be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums weeured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, atits option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; l‘orbcarancc By Lender Not n Waiver,  Extension of the time for payment or
madification of amortization nl lhc sums suurcd b) this Suurn\ lnstrumuu gr.mlgd by Lgndcr 10 any successor in

interest of Borrower shall not o ~rse-the Habilityof thoorigima i3 . VEr's SUCCessors in interest.
Lender shall: not=be r roceedinge aguinst any SUCCes ofuse to extend: time for
payment or otherwise | D m@ntb}g son of any demand made
by the original Borrow 615 SUCCESSOrs in mlcusl Any forbearance by Lt ising any right or remedy

shall not be a waiver of N@LT %ﬁlﬂ e l

11, Successor: t rs. 1 nants and agreemments of
this Security Instrume g H jé H;ky subject to the provisions
of paragraph 17. Borrower” ;:l:: ants anc gru.mcr iﬁw]o% 1,5,,1313 >Fitl nyl‘#‘n er-whao co-signs this Security

Instrument but does nef cxecute thetivee: Lanike -(n];(nult]ySRecx)h winknt only to-mogtgage, grant and convey
that‘Borrower’s interest i the Property under the terms of‘this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: ancli(c) agrees that Lender and-any mhcr Borrower may agree to extend,
maodify, forbear or make any ae datio d to ns of th “Instrunient or the Note without
that Borrower's consen)

12, Loan Charpes, I thedoan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally. i reted so the interest or other lo ges collected or 1o be collected in
connection with the loan feseced thespermutted limits, then: (@) any sueh loan [Clarge shall be|reduced by the amount
necessary to reduce the charge to the permitted lmil; and (b) any sums already collected from Borrower which exceeded
permitted-fimits will be refunded (0 Borrower. Lender may choo: make thiy refund by reducing the principal owed
under the Note ar by making a direci-payment to Bosrower. If arefunt reducesprineipal, the redaction will be treated as a
partial prepayment without any prepayment charge undesibeNote.

13. Legislation Affecting Leader's Rights, <00 enastivent or expiration af applicable laws has the effect of
rendering any provision ol theNote or this Securinslistaiment teciioreeable according to its #Crms, Lender, atits option,

may -require immedial yonentan fulkof all sumgAtctred=hy eSS ecunity Instrument i iy invoke any remedies
permitted by paragrap MLender exercises thmptiopsllend enshizll take the steps spe the second paragraph of
paragraph 17.

14, Naotices, v Horcower proSadedifacin SISyt urity Tnstriine ven by dehivering it or by
mailing it by first clas pplicable law regainel \UsSBT another h shall be directed to the
Property Address ora Rorrower designited by notice 10 Lend Lender shall be given by
first class mail to Lend ) to Borrower., An\ notice

prm'l(kd for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided
in this paragraph.

15. Goveraing Law; Severability,  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Secunty Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower, I all or uny part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. Howeser, this option shall not be exercised hy Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunty Instrument. If Borrower fatls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1t Borrower meets certain condinons, Borrower shail have the right to have
enforcement of this Secunty Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
apphicible law may speeify tor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security lustrument: or (hy entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(@) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (M) cures any default of any other covenants or agreements; (¢) pavs all expenses incurred in enforcing this
Security Instrument, includimg. but not limited 1o, reasonable attorneys® fees: and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged  Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNTHORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenmant oragreement in this Security Instrument (but aot prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall spvcnf\ G the defanlty () the action required to cure the
default; (€ a date, not less thin 30 days fram the date the natice is given to Borrawer, by which the default must be cured;
and () that failure to cure the defanlt on or before the date specitied in the notice may result in aceeleration of the sums
secured by this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the non-
existence of a defanlt or any other defense of Borrower to acceleration and foreclosure, If the defanlt is not cured on or
before the date specified in the notice, Lender a1 its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Sceurity Instrument:hy judicial proceeding,
Lender shall be entitied to colleet all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
bt not fimited to, rensomable attorneys® fees and costs of title evidence,

20, Lender in Possession, Upon aceeleration under paragraph 19 or abandonment of the Property, Lender (by
Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to colleet the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied tirst to
payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees,
premiums on receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21, Release, 'Upon payment of all sums seeured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower winves all nght of valuation and appraisement.

23. Riders to this Security Instrument, 1f one or more riders are executed by Borrower and recorded together with
this Seeurity Instrument, the cosenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if' the rider(s) were a-part-of this Sceurity
Instrument. [Check applicable box{es)]

E] Adjll.\l:lhlc Rate Rider R & SN DIVVVE PO PRI § ET e 1.4 F:unil_\' Rider
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By SiGNING B Horrower accepts and agrees to the terms and covenain ained in this Security

Instrument and‘in any ridest Tuhﬂﬂ@ﬂ)ﬂ‘llmﬂﬂhl& nplroperty of
the Lake Cou fy{R#GOPdEr.'/(’Lw(M« SO erersnensenns(Seal)

'DDMS L. MICHALAK ~Borrower
X AL Zﬁﬂ LS, 7/)2 /Y%U{(Scal)
ONITA BOWERS MICHALAK —Borrower
State of Indiana, ... .. ... BAKE L County ss:
Onthis ... 180 0 Sgavor NOVIEMIER 1o 00 90 hefore me, the undersigned, a

Notary Public in and for said County, personally appeared .04 ollas MICHALAK AND BONETA. BOWERS; MICHAAK ; -
ceveenn.. EUISBANRAND VIRE. . .................., and acknowledged the exeeution of the foregolilg ms’trumcnl.

Witness my hand and official seal.
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This instrument was prepared by oo oo L. ‘k R e
DAWN M. TURNER




