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MORTGAGE

Assignment of Rents
And Security Agreement

THIS MORTGAGE (herein "Instrument") is made this 19th
day of Moveber = ] , 1991 , between the Mortgagor,
FIRST UNITED METHODIST CHURCH, HOBART, INDIANA, ALSO KNOWN
AS FIRST METHODIST CHURCH, HOBART, INDIANA, INC., AN INDIANA
NOT-FOR-PROFIT CORPORATION, whose address is 654 East 4th
Street, Hobart, Indiana 46342 (Herein "Borrower"), and the
Mortgagee, GAINER BANK, NATIONAL ASSOCIATION, whose address
is 115 South Court Street P.O. Box 200, Crown Point,

Indiana 46307, {(herein "Lender").

WHEREAS, Borrower is indebted to Lender in the
principal sum of Two Hundred Thousand and No/100--- Dollars
($200,000.00), which indebtedness is evidenced by a note of
even date herewith (herein "Note"), executed by Borrower.

TO SECURE TO LENDER (a) the repayment of the
indebtedness evidenced by the Note, with interest thereon,

and all renewals, extensions and modifications thereof; (b)
the N st thereon,
made 1 wers. fcl by l other
sums )t mm&q g\ ce herew:Lth
to p: )T\i : EFT s;rIn. t he -
perf m m EII !n. ‘ )Y rOWer )
here: in and : othexr bil »f the .
morone: hAraJdpiinast 5 1he pidpestVont, o\ oo.!
absollite or qdminakn:tclmx Rampder&dary, ‘tured or -
unmatured, whether or not related to or of the same class as
any ¢ ecific debt secured hereby, now existing or hereafter
arising; Borr 'eXr does_herek tgag warrant grant ‘
convey and @ssign to Lender, fits successors andé assigns, cthe
following deseribed property in lLake county, State of '
Indiana, tow

ne South 12 feet of tl Easti 85 feet of Lot 69, all of

ots w0, 41 and 72, inthe down, now City of Hobart ,

5 shown in Deed and Mortgage Record "D",page 423, in

1ke county, Indiafa)) &

gether with all7puildings: improvements, and
tener >w or hergafter lere¢ted on the pr 2y, and all
easer riaghts, right-of=ways; driveways xment, curb,
and ¢ ront priv;leges, appurtenance 3y
roya. erdad, oil a‘u 985S rigb‘ .8, water,
wate 1 =3 property,

and all fixtures, machinery, equipment, engines, boilers,
incinerators, building materials, appliances and goods of
every nature whatsoever now or hereafter located in, or on,
or used, or intended to be used in connection with the
property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light; and all elevators,
and related machinery and equipment, fire- prevention and
sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods,
mirrors, cabinets, panelling, rugs, attached floor
coverings, furniture, pictures, antennas, trees and plants;
all of which, including improvements, replacements and
additions thereto, shall be deemed to be and remain a part
of the real property covered by this Instrument, whether
actually physically annexed to said property or not; and all
of the foregoing, together with said property are herein
referred to as the "Property".

Borrower covenants that Borrower is lawfully seized of
the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property, that the Property is
unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and
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demands, subject to any easements, covenants, conditions and
restrictions of record listed in schedule of exceptions to
coverage in any title insurance policy insuring Lender's
interest in the Property.

Covenants. Borrower hereby covenants and agrees as
follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall
promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, any prepayment and
charges thereon (if applicable) and late charges provided in
the Note and a%l other sums secured by this Instrument.

2. BORROWER BREACH; RIGHT OF LENDER. Upon Borrower's
breach of any covenant or agreement of Borrower in this
Instrument, Lender may pay, in any amount and in any order
as Lender shall determine in Lender's sole discretion, any
rents, taxes, assessments, insurance premiums, judgment
liens, tax liens, mechanic's liens and other impositions
which are now or will hereafter become due, which shall then
become immediately due and owing by the Borrower to the
Lender.

3 r PAYMENTS., dle law
provid nume:n&qse‘ 5 ar from
BOrrow ote or this nst: se applied
by Len Né% ardef 'pf,&xip'r v ) amounts
payabl ) -n Yy Borrower under Paragraeph areof; (1iiy
intere Ebsddarctheenststhe pinopettivipd) -~ ° the Note;

(iv) int rest ? &q (gla& fPursua to
Paragraph 8 hé@@g gl%;v) pPr n3§§§§3 gvances made pursuant
to Paragraph 8 hereof; (vi) 1nterest payable on any Future
Advanc pre >d t mor n on lre pAdvance is
outsta ling, MLender may| applyv gayments received among the
amounts of interest pavable on the Future Advances in such

order as Lende in Lender's sole discretionf may determine;
(vii) *incipal of any Future Adv: ce, yrovided that if more
than gne Future Advance is outstanding, Lender may apply

payments rec ed among the pri: pal 1lances of the Future

Advances in such order as Lender, in Lender's sole
discretion, may determin&’eiidz{viii) any other sums secured

by this Instrument in giohigordercas Lender, at Lénder's
option, m determine g@¥rovidedyzmowever, th nder may,
at Len s option, apply any sums payable pu nt to
Paragr hereof prior to intérsst on and ipal of the
Note, k. applicationishalllonot other fect the
order ty of appiscation specifi s Paragraph
3.

4. CHARGES; LIENS. Borrower shall pay all utility,
water and sewer charges, taxes, assessments, premiums, and
other impositions attributable to the Property. Borrower
shall promptly furnish to Lender, upon request, all notices
of amounts due under this Paragraph 4, and in the event
Borrower shall make payment directly, Borrower shall, upon
request, promptly furnish to Lender receipts evidencing such
payments. Borrower shall promptly discharge any lien which
has, or may have, priority over or equality with, the lien
of this Instrument, and Borrower shall pay, when due, the
claims of all persons supplying labor or materials to or in
connection with the Property; provided that Borrower shall
not be required to discharge any such lien so long as
Borrower shall agree in writing to the payment of the
obligation secured by such lien in a manner acceptable to
Lender, or shall in good faith contest such lien by, or
defend enforcement of such lien in, legal proceedings which
operate to prevent the enforcement of the lien or forfeiture
of the Property or any part thereof.

5. HAZARD INSURANCE. Borrower shall Keep the
improvements now existing or hereafter erected on the
Property insured by carriers at all times satisfactory to
Lender against loss by fire, hazards included with the terms
"extended coverage", rent loss and such other hazards,
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casualties, liabilities and contingencies as Lender shall
require, and in such amounts and for such periods as Lender
shall require. All premiums on insurance policies shall be
paid, at Lender's option, in the manner provided under
Paragraph 2 hereof, or by Borrower making payment, when due,
directly to the carrier, or in such other manner as Lender
may designate in writing.

All insurance policies and renewals thereof shall be in
a form acceptable to Lender and shall include a standard
mortgage clause in favor and in form acceptable to Lender.
Lender shall have the right to hold the policies; and
Borrower shall promptly furnish to Lender all renewal
notices and all receipts of said premiums. At least thirty
days prior to the expiration date of a policy, Borrower
shall deliver to Lender a renewal policy in form
satisfactory to Lender.

e T T et tan e e s

In the event of loss, Borrower shall give immediate
written notice to the insurance carrier and to Lender. If
the Property is abandoned by Borrower, or if Borrower fails
to respond to Lender within 30 days from the date notice is ‘
‘mailed by Lender to Borrower that the insurance carrier i
offer ’ e 3orrower :

gg;gg Yl sﬂ@mgl‘- 3% : iixf1:§1~ance )
such : l\ﬁ(ﬂi‘O‘EFf(ZZEALn\ surance
in tr TZ@? @‘ﬁ&aﬁ‘ii%@ifeﬁfﬁiﬁgfﬁxov& N i

that rothing thet (Llounty Peragudph! 5 shal! require
Lender to incur any expense or take any action hereunder. ;

1less Lender and Borrower otherwise agree in writing, ‘
insurance proceeds shall be applied to the sums secured by |
this |[Instrument, with the excess, if any, paid to Borrower. j
Any such appiication to the sums secured bysthi: Instrument
shall not postpone the Borrower's obligations to make the
next scheduled payment of intarest/and principal

. the insurance procgeds are held by Lender to
reimburse Borrower for 4helieose of restoration and repair of ;
the Property, the Propgvtyeshadiic be restored to the i
equivalaent of its origimal cendition or such other condition {

as th rties may mutual Ey-app¥eve in writin wender may,
at Le > option, condition disbursement 1 proceeds
on Le approval of waivers of lien tatements
of me nd materi@fmeniand such ot nce of
costs }¢ COMpPLlELIiON Of CONStYt lication of

paymencvs, anld sSacviscraCuilli Or siclic 46 Lendel nay reasonably
require. If the insurance proceeds are applied to the
payment of the sums secured by this Instrument, any such
application of proceeds to principal shall not extend or
postpone the due dates of the installments referred to in
Paragraphs 1 and 2 hereof or change the amounts of such
installments. If the Property is sold pursuant to Paragraph
25 hereof, or if Lender acquires title to the Property,
Lender shall have all of the right, title and interest of
Borrower in and to any insurance policies and unearned
premiums thereon, and in and to the proceeds resulting from
any damage to the Property prior to such sale or
acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY. Borrower
(a) shall not commit waste or permit impairment or
deterioration of the Property, (b) shall not abandon the
Property, (c) shall keep the Property, including
improvements thereon, in good repair, (d) shall comply with
all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property, (e) shall give
notice in writing to Lender of and, unless otherwise
directed in writing by Lender, appear in and defend any
action or proceeding purporting to affect the Property, the
security to this Instrument or the rights or powers of
Lender. Without the written consent of Lender, Borrower
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shall not remove, demolish or alter any improvement now
existing or hereafter erected on the Property.

7. USE OF PROPERTY. Unless required by applicable law
or unless Lender has otherwise agreed in writing, Borrower
shall not allow changes in the use for which all or any part
of the Property was intended at the time this Instrument was
executed. Borrower shall not initiate or acquiesce in a
change in the zoning classification of the Property without
Lender's prior written consent.

8. PROTECTION OF LENDER'S SECURITY. If Borrower fails
to perform the covenants and agreements contained in this
Instrument, or if any action or proceeding is commenced
which affects the Property or title thereto or the interest
of Lender therein, including, but not limited to, eminent
domain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lender,
at Lender's option, may make such appearances, disburse such
sums and take such action as Lender deems necessary, in its
sole discretion, to protect Lender's interest, including,
but not limited to, (i) disbursement of attorney s fees,
(ii) entry upon the Property to make repairs, (iii)
proci > & in

Para “““PDocument 18

mo i a chis

Parat mrnnﬁymmml additional
indel .r orrower secured this In 1t Unless
Borre.: dRiSIAAEN T th bl grrunent. unl
amount shallthe Enkedias \Reem‘d@ybble and “shall bear
interest from the date of dishursement at the rate stated in
the Note unless collection from Borrower of interast at such
rate would be contrary tolapplicable law, which event

such| amount§ shall bear inter@st)at the highest rate which
may be/colleceted from sorro ir under applicable law.

Borrower hexre covenants and agrees that Lehder shall be
subrogated to the lien of a 7 mortgage or other lien
discharged, in whole or in part, by the indebtedness secured
herebv. No ng cont ined in ig Paragraph 8 shall require

Lender | to incur any expense or take any action hereunder,

9 INSPECTION. Lbnder Way make or cause to be made

reasonable entries updwniiand insgections of t! Property.

: 'S AND RECORDS. —Borrower shall and
maint all times“at Borrower's addres ich other
place Ar may appiguatinowritine and
accul o) accountsland records o) reflect
COorre ; \tio perty and

copies of all written contracts, ‘leases and other
instruments which affect the Property. Such books, records,
contracts, leases and other instruments shall be subject to
examination and inspection at any reasonable time by Lender.
Borrower shall furnish to Lender, within one hundred and
twenty days after the end of each fiscal year of Borrower, a
balance sheet, a statement of income and expenses of the
Property and a statement of cash flows, each in reasonable
detail and certified by Borrower and, if Lender shall
require, by an independent certified public¢ accountant.

11. CONDEMNATION. Borrower shall promptly notify
Lender of any action or proceeding relating to any
condemnation or other taking, whether direct or indirect, of
the Property, or part thereof, and Borrower shall appear and
prosecute any such action or proceeding unless otherwise
directed by Lender in writing. Borrower authorizes Lender,
at Lender's option, as attorney-in-fact for Borrower, to
commence, appear in and prosecute, in Lender's or Borrower's
name, any action or proceeding relating to any condemnation
or other taking or any claim in connection with such
condemnation or other taking. The proceeds of any award,
payment or claim for damages, direct or consequential, in
connection with any condemnation or other taking, whether
direct or indirect, of the Property, or part hereof, or for
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conveyances in lieu of condemnation, are hereby assigned to
and shall be paid to Lender for application as set out
below,

In the event of a total taking of the Property,
Borrower authorizes Lender to apply such awards, payments,
proceeds or damages, after the deduction of Lender's
expenses incurred in the collection of such amounts to
payment of the sums secured by this Instrument, whether or
not then due, in the order of application set forth in
Paragraph 3 hereof, with the balance, if any, to Borrower.
In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, there shall
be applied to the sums secured by this Instrument such
proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Instrument
immediately prior to the date of taking bears to the fair
market value of the Property immediately prior to the date
of taking, with the balance of proceeds paid to Borrower.
Unless Borrower and Lender otherwise agree in writing, any
application of proceeds to principal shall not extend or
postpone the due date of any monthly installments referred
to in Paragraphs 1 and 2 hereof, or change the amount of

such installments. Borrower agrees O execu te such: further
eVider 44 L A" uu] G"QL\-W_ \‘ lmages Or
claime B(t)@ @l Sifen oo mn or
taking d ¥f<3611re. AL

1¢ 30RR EL AND LIEN NOT REL s D 1 n 1le to time,
Lender n4y Fatsléndarnse ogtisarly -ice to or

obtain i the er s ! x'essors or
assign , O an@ggfﬁ%:e @@ﬁm‘é@?@@ rantors, without
liability on Lender's part and notwithstanding Borrower's
breach of an aver agre nt of wer in this
Instrument, eXtend the time for payment ofithe indebtedness
secured by this Instrument, or any part thercof, reduce the
paymer 3 thereon; release anyvone liable ny of said
indebtedness, Jaccept & renev 1l note or notes the =fore,
modify the terms and time of payment of said indebtedness,
release frou > lien of this cfument any part of the
Propexrty, take or release other or additional security,
reconvey any part of the P*operty, consent to any map or
plan of the Property, cansencivoc the grantlng C ny

easement, Foin in any eAtension gr subordinatior agreement,
and ac in writing with Bortowef to modifyv i ‘ate of
intere peviod of famortizatfon of the Nof change the
amount nthly Tnstaliments payable ider. Any
actior by Lender‘@uiElant to the t -his

Paragqg:x i1 not affedt the obhlig )Yrower or
Borrowv ors or assigns to pay secured by

this Instrument and to observe the covenants of Borrower
contained herein, shall not affect the guaranty of any
person, corporation, partnership or other entity for payment
of the indebtedness secured by this Instrument, and shall
not affect the lien or priority of lien hereof on the
Property. Borrower shall pay Lender a reasonable service
charge, t.tether with such title insurance premiums and
attorney’'s fees as may be incurred at Lender's option, for
any such action if taken at Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any
forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall
not be a waiver of or preclude the exercise of any right or
remedy. The acceptance by Lender of payment of any sum
secured by this Instrument after the due date of such
payment shall not be a waiver of Lender's right to either
require prompt payment when due of all other sums so secured
or to declare a default for failure to make prompt payment.
The procurement of insurance or the payment of taxes or
other liens or charges by Lender shall not be a waiver of
Lender's right to accelerate the maturity of the
indebtedness secured by this Instrument, nor shall Lender's
receipt of any awards, proceeds or damages undexr Paragraphs
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5 and 11 hereof operate to cure or waive Borrower's default
in payment of sums secured by this Instrument.

14, ESTOPPEL CERTIFICATE. Borrower shall within ten
days of written request from Lender furnish Lender with a
written statement, duly acknowledged4 setting forth the sums
secured by this Instrument and any right of set-off,
counterclaim or other defense which exists against such sums
and the obligations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This
Instrument is intended to be a security agreement pursuant
to the Indiana Uniform Commercial Code for any of the items
specified above as part of the Property which, under
applicable law, may be subject to a security interest
pursuant to the Uniform Commercial Code and for Borrower's
general intangibles, and Borrower hereby grants and
transfers to Lender a security interest in said items and
all of Borrower's general intangibles, now owned or
hereafter acquired, whether or not presently within the
contemplation of the Borrower and Lender, and the proceeds
thereof, to include insurance proceeds and tort claims or
settlements Borrower agrees that Lender may file this

Instrument, or a reproduction thereof, in the real estate
recorc rv,-rutc r“ucnn | statement
for s¢ um@n @S eny .ems

specif v art of the Property. ‘oduction
of th: %];,@E g}f?@ i ent or
financ 6t atemen é su ag a f icing

statement Thqsxlawmmﬂsmlﬁa es rﬁzedf jer at the
expense of the oye 0 _exec an le a financing
statement or Qgi gﬁﬁgftcﬁh E@X’ afﬁ *those public

offices deemed necessary by Lender to protect its security

interest. Tn addit rrower agree: sxecute and
deliver [to Lender, wpon jlienderdsy,reques tppany| financing
statements, as well as extensions, renewals and amendments
thereof, and productions of this Ins .t in such form

as Ler ar may require to perfect a security interest with
respect [to said items.  Borrower shall pay all costs of
filing such finaideing statements and any extensions,
renewz!s, amendments and releases thereof, and shall pay all
reasonahle costs and expenggszof any record searches for
financing statements LengBromay reasonably req’ ~a.  Upon

Borrower breach of any covenent or agreement ¢ Borrower
contai ' this Instrument’= [incéZuding the co nts to pay
when ¢ 11l sums secured by this- Instrument ler shall
have t ~dies of avsecureddpsrty und .form
Commel e and, at“nenden's optio: invoke the
remedi d in Parad¥aph 25 of thi nt as to
such i J: Ld ;ender may

proceed against Borrower s general intangibles and the items
of personal property specified above as part of the Property
separately or together and in any order whatsoever, without
in any way affecting the availability of Lender's remedies
under the Uniform Commercial Code or of the remedies
provided in Paragraph 25 of this Instrument.

16. REMEDIES CUMULATIVE. Each remedy provided in this
Instrument is distinct and cumulative to all other rights or
remedies under this Instrument or afforded by law or equity,
and may be exercised concurrently, independently, or
successively, in any order whatsoever.

17. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If
Borrower shall voluntarily file a petition under the Federal
Bankruptcy Act, as such Act may from time to time be
amended, or under any similar or successor Federal statute
relating to bankruptcy, insolvency, insolvency act, or file
an answer in an involuntary proceeding admitting insolvency
or inability to pay debts, or if Borrower shall fail to
obtain a vacation or stay of involuntary proceedings brought
for the reorganization, dissolution or liquidation of
Borrower, or if Borrower shall be adjudged a bankrupt, or if
a trustee or receiver shall be appointed for Borrower or
Borrower's Property, or if the Property shall become subject
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to the jurisdiction of a Federal Bankruptcy Court or similar
state court, or if Borrower shall make an assignment for the
benefit of Borrower's creditors, or if there is an
attachment, execution or other judicial seizure of any
portion of Borrower's assets and such seizure is not
discharged within ten (10) days, then Lender may, at
Lender's option, declare all of the sums secured by this
Instrument to be immediately due and payable without prior
notice to Borrower, and Lender may invoke any remedies
permitted by Paragraph 25 of this Instrument. Any
attorney's fees and other expenses incurred by Lender in
connection with Borrower's bankruptcy or any of the other
aforesaid events shall be additional indebtedness of
Borrower secured by this Instrument pursuant to Paragraph 8.

18. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS
IN BORROWER; ASSUMPTION on sale or transfer of (i) all or
any part of the Property, or any interest therein, or (ii)
beneficial interests in Borrower (if Borrower is not a
natural person or persons but is a corporation, partnership,
trust or other legal entity), Lender may, at Lender's

option, declare all of the sums secured by this Instrument
to I\A P Rrre- ’\“A1I' Avin mAvd masralhl A nv\A T Ay maxy invoke any

reme D Paragraph 25 rent .
| . gecp‘ﬁlmealnlytno dtee I mder

to N@E QF'RI@MI&Z& 0T The Nete

shal gﬁf I I mail
addres d aorrOher a gorrow siﬁa@%%ss er at such other

addréss as Bt neoketindy aastynBimcbydeatlice to onder as
provided hereln, and (b) any notice to Lender shall be given
by ¢ 'tifieﬂ mail, return receint requested, to ander's

address stated herein or £o such other address as Lender may ;
designate Wy notice to Borrower as|provided herein. Any i
notice provided for this Instrument or in /the Note shall 5
be deemed to ve been given to Borrower ocrgdlender when |

given in the manner designated herein.

). Sl ESSORS AND ASSIC BOUND; JOINT AND SEVERAL
LIABILITY; AGENTS; CAPTIONS. The covenants and greements 5
herein contained shall pincPand the rights hereunder shall :

inure to, the respectlve heirs: personal represertatives,
successors and assigpRsyof LendéX: and Borrowe: dject to
the ricions of PaXagraph 13 pereof. All cc ants and
agre s of Borroweri shail‘besjoint and se . In
exel any rights herevnder or taki ions

pro\ herein, Lenderinay act thror nployees,
ager nendent cont¥actors as at y Lender.
The 3 a s

Instrument are for convenience only and are not to be used
to interpret or define the provisions hereof.

21. GOVERNING LAW; SEVERABILITY. This Instrument shall
be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision of
this Instrument or the Note conflicts with applicable law,
such shall not affect other provisions of this Instrument or
the Note which can be given effect with the conflicting
provisions, and to this end the provisions of this
Instrument and the Note are declared to be severable. 1In
the event that any applicable law limiting the amount of
interest or other charges permitted to be collected from
Borrower is interpreted so that any charge provided for in
this Instrument or in the Note, whether considered
separately or together with other charges levied in
connection with this Instrument and the Note, violates such
law, and Borrower is entitled to the benefit of such law,
such charge is hereby reduced to the extent necessary to
eliminate such violation. The amounts, if any, previously
paid to Lender in excess of the amounts payable to Lender
pursuant to such charges as reduced shall be applied by
Lender to reduce the principal of the indebtedness evidenced
by the Note. For the purpose of determining whether any
applicable law limiting the amount of interest or other
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charges permitted to be collected from Borrower has been
violated, all indebtedness which is secured by this
Instrument or evidenced by the Note and which constitutes
interest, as well as other charges levied in connection with
such indebtedness which constitutes interest, shall be
deemed to be allocated and spread over the stated term of
the Note. Unless otherwise required by applicable law, such
allocation and spreading shall be effected in such a manner
that the rate of interest computed thereby is uniform
throughout the stated term of the Note.

22. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby
walves the right to assert any statute of limitations as a
bar to the enforcement of the lien of this Instrument or to
any action brought to enforce the Note or any other
obligation secured by this Instrument.

23'. WAIVER OF MARSHALLING. Notwithstanding the
existence of any other security interest in the Property
held by Lender or by any other party, Lender shall have the
right to determine the order in which any or all of the
Property and Borrower's general intangibles shall be

Subje,.A-A.: +o the remedies mrmarrd AnA kn«n-‘- Lender Shal-l
have etermine the or 7 or all
porti | Jbuyenneen eeodra® \tisfied
from ,' is realized upon the exercti 1@ remedies

S NORGRRIORE, o
Instr £ and h o 1ires a
security mnoeuﬁmfism?ﬂm&ﬁzom s_geéneral
intangibles angﬂ§ has .actu tructive notice hereof
hereby waives® iéﬂ& Loun (H@§§¥fe the marshalling
of assets in connection with the exercise of any of the
remedies permnitted by appldcable law or provided herein.

2 ASSIGNMENT OF RENT. APPOINTMENT OF RECEIVER;
LENDER IN ROSSESSION. As part of the gration for the
indebtednesshevidenced by t Note, Borrower hereby
absolutely and unconditionally assigns and transfers to
Lender all the rents and revenies of the Property, including
those now duey past due, or to become due by virtue of any
lease or other agreement forpthe occupancy or use of all or

any part of the Propert® \tegandless of to whom 2 rents and
revenues of the Properbtyjarepiveble. Borrower hereby

autho =s Lender or a»naer s agents to collect 1e

afore cents and ravenues—and hereby direc ich tenant
of th Lty to pay such ' rents to Lender ider's
agent ded, howe¥erreehdtoprior to -« 1o0tice
given ~ Lol Borrowe@rino® the breac wer of any
coven =Y 4 ant,

Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and
Borrower, to apply the rents and revenues S0 collected to
the sums secured by this Instrument in the order provided in
Paragraph 3 hereof, with the balance, so long as no such
breach has occurred, to the account of Borrower, it being
intended by Borrower and Lender that this assignment of
rents constitutes an absolute assignment and not an
assignment for additional security only. Upon delivery of
written notice by Lender to Borrower of the breach by
Borrower of any covenant or agreement of Borrower in this
Instrument, and without the necessity of Lender entering
upon and taking and maintaining full control of the Property
in person, by agent or by a court-appointed receiver, Lender
shall immediately be entitled to possession of all rents and
revenues of the Property as specified in this Paragraph 24
as the same become due and payable, including but not
limited to rents then due and unpaid, and all such rents
shall immediately upon delivery of such notice be held by
Borrower as trustee for the benefit of Lender only;
provided, however, that the written notice by Lender to
Borrower of the breach by Borrower shall contain a statement
that Lender exercises its rights to such rents. Borrower
agrees that commencing upon delivery of such written notice
of Borrower's breach by Lender to Borrower, each tenant of
the Property shall make such rents payable to and pay such
...8...
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rents to Lender or Lender's agents on Lender's written
demand to each tenant therefore, delivered to each tenant
personally, by mail or by delivering such demand to each
rental unit, without any liability on the part of said
tenant to inquire further as to the existence of a default
by Borrower.

Borrower hereby covenants that Borrower has not
executed any prior assignment of said rents, that Borrower
has not performed, and will not perform, any acts or has not
executed, and will not execute, any instrument which would
prevent Lender from exercising its rights under this
Paragraph 24, and that at the time of execution of this
Instrument there has been no anticipation or prepayment of
any of the rents of the Property for more than two months
prior to the due dates of such rents. Borrower covenants
that Borrower will not hereafter collect or accept payment
of any rents of the Property more than two months prior to
the due dates of such rents. Borrower further covenants
that Borrower will execute and deliver to Lender such
further assignments of rents and revenues of the Property as
Lender may from time to time request.
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cancellation othmdd tnomtor Reaseslethe collcction of
all rents and revenues of the Property, the making of

repair to the Property and the execution or termination of
contracts providing. for .the management or.maintenance of the
Property, &ll on such terms as are deemed best to protect
the security ocf this Instrument. 1 the event Lender elects
to seek the appointment [of a receiver foygkhe Property upon
Borrower's ‘hreach of any covenant or agreement of Borrower
in this Instrument, Borrower, hereby/ expressly consents to
the appointmentsof such receiver.s Lender or the receiver
shall 2 entitled to receive 2 reasonable fee for so

managi. the Property.

I rents and revesnuesscolilected subseguent to delivery
of wri tice by Lénder to Borrower of the ach by
Borrov any covenaat orvagreement of Bor in this
Instri 211 "be appiledridfst to the ¢ any, of
takinc of and managigithe Propes llecting
the re 1, but t 1imit ” 's fees,

receilver's fees, premiums on receiver's bondas, costs of
repairs to the Property, and the costs of discharging any
obligation or liability of Borrower as lessor and landlord
of the Property and then to the sums secured by this
Instrument. Lender or the receiver shall have access to the
books and records used in the operation and maintenance of
the Property and shall be liable to account only for those
rents actually received. Lender shall not be liable to
Borrower, anyone claiming under or through Borrower or
anyone having an interest in the Property by reason of
anything done or left undone by Lender under this Paragraph
24.

If the rents of the Property are not sufficient to meet
the costs, if any, of taking control of and managing the
Property and collecting the rents, any funds expended by
Lender for such purposes shall become indebtedness of
Borrower to Lender secured by this Instrument pursuant to
Paragraph 8 hereof. Unless Lender and Borrower agree in
writing to other terms of payment, such amounts shall be
payable upon notice from Lender to Borrower requesting
payment thereof, and shall bear interest from the date of
disbursement at the rate stated in the Note unless payment
of interest at such rate would be contrary to applicable
law, in which event such amounts shall bear interest at the
. ..9...
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highest rate which may be collected from Borrower under
applicable law.

Any entering upon and taking and maintaining of control
of the Property by Lender or the receiver and any
application of rents as provided herein shall not cure or
waive any default hereunder or invalidate any other right or
remedy of Lender under applicable law or provided herein.
This assignment of rents of the Property shall terminate at
such time as this Instrument ceases to secure indebtedness
held by Lender.

25. ACCELERATION; REMEDIES. Upon Borrower's breach of
any covenant, warranty or condition or agreement of Borrower
in this Instrument, in the Note evidencing the indebtedness
secured by this Instrument or in any other agreement or
instrument executed by Borrower in connection herewith,
including but not limited to, the covenants to pay when due
any sums secured by this Instrument, Lender, at Lender's
option, may declare all of the sums secured by this
Instrument to be immediately due and payable without further
demand, and may foreclose this Instrument by judicial
proceedings, and may 1nvoke any other remedies permitted by

appli oe entitled
to co ana ex ense SNCUY suing such
remed ﬁ GintcEd ¢ 's fees,

appr 3 t
repor Nﬁ‘e"‘i’éﬁéﬁ’ﬁwm& vidence,
abstr tle reportg

Thls ocument is the property of

26 RELEQRI aﬂﬁg QMTE? gﬂﬁkh% pums se red by this
Instr ient, Lgnger lCiare ase nstrumen Borrower

shall pay Lender s reasonable costs incurred in releasing

this st
2 OTHER ENCUMBRANCES.  Borrower will not further
mortgage or,enctmber the Property in any 1y without the

exXpress written consent of @ Lender.

2 WAIVER/OF VALUATION APPRAI3EMENT. Borrower
hereby waives all right of valuation and appraisement.

25 FUTURE ADVANCES. S Upelcrequest of Borrower, Lender,
at Lender's option soyiong ashEnts Instrument secures
indek 1¢ss held by Leénder —=may:make Future 7 nces to
Borro Such Futurza Aavances, with intere ereon,
shall ured by this instuuiment.

3 5 wWaASTR Borrowar Yo at no
hazar 2fq = (14) of the

Comprehensive Environmental Response, Compensation and
Liability Act, as amended, 42 U.S.C. Section 9601(14) is
present on the Property. Furthermore, Borrower represents
and warrants that it will not use, generate, treat, store,
dispose of or otherwise introduce any such hazardous
substance, without limitation, into or on the Property.
Borrower represents and warrants that there is no current,
and will be no future, unlawful physical (including
environmental, natural, artificial, structural or chemical)
hazard or potential hazard (including, without limitation,
the presence, accumulation or storage of any toxin, toxic
waste, toxic effluent or discharge) condition in, on or
affecting the Property or the health of persons in or about
the Property. Borrower covenants and agrees to indemnify,
defend and save harmless Lender from all 1liability, claims,
obligations, losses, damages, actions, cases of action,
costs and expenses (including, without limitation,
reasonable attorneys' fees) which may arise or occur because
of Borrower's breach of the aforesaid representations and
warranties.

31. REPRESENTATION AND REVIEW. Borrower acknowledges
that Borrower is represented by legal counsel and that
before executing and delivering the Note, this Instrument
and all other agreements, instruments and loan documents,
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such documents and the rights of Borrower were fully
explained to Borrower by such counsel and that Borrower
understands the nature and extent of the obligations hereby
and thereby undertaken.

IN WITNESS WHEREQOF, Borrower has executed this
Instrument or has caused the same to be executed by its
representatives thereunto duly authorized.

FIRST UNITED METHODIST CHURCH,
HOBART, INDIANA, ALSO KNOWN AS
FIRST METHODIST CHURCH,
HOBART, INDIANA, INC., AN
INDIANA NOT-FOR-PROFIT

_CORPORATION
L% 2, tewvo _

By: Thomas A. Croll
Its: Trustee

/ . /,/../ 2 __,;.__,,.——----m
Documé?{@,}: v 7Z
NOT OFFICIAL! /

This Document is the property of
sTaTE ¢r 1nprafhe Lake County Recorder!

7 ) ss:
COUNTY | OF LAKE )
I, the undersigne a Notary Publ: and for said

County, in theistate aforesaid, do hereby certit that on
this day personally apreared before me, Thomas A. Croll and
David W. McA personally ki to me to be the| same
persons whose names are subscribed to the foregoing
instrument and personally RnoWn to me to be Trustees, of
First Unifed Methodist “hurcn, dobart Indiana, #1lso known

as First Methodist Chugehl "Hoba¥t: Indiana, ing an Indiana
Not~-Fo: it corporat¢on, and acknowledgr t they
signed, ed ‘and deliv;r the said instru as their
free ai 1tary act EETARd uses apd p1 therein
set fo X *ees, Gf’b&id corpov A the seal
affixec yegoing instrument ate seal of

sald ccrporatiocn and that said instrulent was signed, sealed
and delivered in the name and behalf of said corporation by
the authority of its stockholders and Board of Directors as
the free and voluntary act of said corporation for the uses
and purposes therein set forth.

Given under my hand and notarial seal this (19th
Noverber , 1991

day of

Signed: —.

: (Notary Publ
R Print:  Stacey Gray

i ft My Commission Expires: vanuary /5717 \hmmm/?—ﬂ%ﬂ
' Lake

- My County of Residence:

This instrument prepared by W. H. Stoll, as Vice President
of Gainer Bank, National Association.
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