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HOMEEQUITY
‘REAL ESTATE MORTGAGE
This Mortgage made this Sth day of November , 19 91 py and between
Donald R, Gordon & Jody Gordon of Highland, Inciana (m-,mm.

after "h)/tongagor") and Calumet National Bank, 5231 Hohman Avenue, Hammond, Indiana 46325 (hereinalter “Morl-
gagee”

WITNESSETH:
That the Mortgagor and Mor¥gagee have entered into a certain Home Equity Line of Credit Agreement (hercinalter
“Agreement”) dated November 8. .19 91 and a Home Equity Line of Credit Promissory Note

(hereinaiter “Note") whereby the Mortgagee, subject o de!aull by Mortgagor, has obligated itself to loan monies to the
Mortgagor from 'tlme to time, as requested by the Mortgagor, which may not exceed the aggregate principal sum ol
Iwenty Five Thousand Dollars and no/100-====m=eceu-x - (s 25,000.00 )at any one time fora

period offive (5) years. Tothe extent thatthe Mortgagorhas borrowed or will borrow monies {romthe Mortgagee pursuantto
said Agreement;the Mortgagor has agreed to pay the Mortgagee minimum monthly installments in a sum equal to two (29%)
percent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever is greater.

That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to said Agreement and said
noteis based uponan Index Rate equaltotheaverage weekly Bank Prime Loan Rate as published in Federal Reserve Statis:

tical Release H15 plusa Margin of 1 %. Theinterestrate chargedisavariableone andwillincrease ordecreasein
the event that the Index Rate increases or decreases from the previous Index. The interest.rate as computed is changed:
once a month on thefirst day of each Billing Cycle, which is monthly, and will remain in eftect until the first day of the next Bill-
ing Cycle. The FINANCE CHARGE is determined by applying the daily periodic rate to the Average Daily Balance fo1 the Bill-
ing Cycle. The interest rate shall-not be in excess of that permitted by law.

Thatanychangesinthe mterest rate are mandatory pursuant to sald Agreement and any mcrease thereincanreducethe

amount of any payment by the ! isapplied top e R i applied to interest. The
monthly paymentsrequire af said.Naotemay.notihergic Aortgagor'sloanbalance
within the five (5) year term Eoeumefnﬁ)]_@n N sipal balance and unpaid

interest shall be immediat owing by the Mortgagor.

THAT THE RECORDIN( S Nﬁ?ﬁﬂ%ﬁ' N G CONSTRUCTIVE AND
PUBLICNOTICETOALLT ARTIE IEN-RI GEE |\ JRTGAGED PROPERTY,
IS ALSO DONE TO INFO ¥ . Y g+ © ENTUAL, JUDICIAL, OR
STATUTORY, THAT THE MOF %ﬁ%ﬂfﬁﬁ*ﬁ%ﬂ@%mmﬁf. RTGAGOR IS MANDATORY
PURSUANT-TO SAID AGREEMENT, SUSHECT 7 REF AU HEMQRTFEAGOIR, AND | ANY -AND ALL FUTURE
ADVANCES MADE BY THE MORTGAGEE TO THE MORTGAGOR PRIOR OR SUBSEQUENT TO ANY OTHER-LIEN BEING

PLACED AGAINST THE MORTGAGED PROPERTY SHALL BE DONE BY ANY SUCH LIENHOLDER WITH PRIOR NOTICE

-~
{

TO IT OF THE MORTGAGEE'S OF TION ICE 1 =S TO 1 ATGAGOR PURSUANT TO SAID
AGREEMENT.

THATITISTHE PURPCGSE OF THEMORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE, TO
GIVE NOTICE TO ALL THIRD PARTIES DEALING WITH THE MORTGAGOR O ORTGAGED PROPERTY OF THE

MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN'AS TO ANY AND ALL SUBSEQUENT LLIENHOLDERS OR-THE
MORTGAGED PROPERTY TOTHE FULL AMOUNT OF ALLLOANS AND ADVANCES MADEBY THE MORTGAGEETO THE
MORTGAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANTTO SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST,COSTS OF COLLECTION, ANDA REASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND
ADVANCES ARE MADEPRIORTO ORAFTER ANY SUCH LIENWHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE
MORTGAGED PROPERTY

NOW THEREFORE, to secure to Mortgagee the repavrient ol {Ayany and all indebtedness orliabilities to Mortgagee as

evidenced by said Agreem and said Note, togethgrwith-any extatisions or renewals there .nd any other instrument
given by Mortgagor to Mot = as evidence of or ippaymentof anysindebtedness arising said Agreement; (B) any
and all other obligationsar 85 NOW owing or arealiSoincurradity Mortgagorto i .whetherjointorseveral,
primary or secondary, or & sontingent, andwhethienariotiyelated to or ojA lass as the specific debt
secured herein or securec Mor ditferent cotateraltvitiitttie exception ol Jebtedness for personal,
family or household purpos ge is onthe Mortgagers principal dwedl nobile home; (C) the pay-
ment of all other sums ad 8 1ce of all covenants and
agreements of -the Mortgagor herein contamed the Mortgagor does hereby MORTGAGE and-WARRANT unto the
Mortgagee, its successors and assigns, the following described:Property located in . . Lak(‘;‘g SR
County, Indiana, to wit: e = :
- (o

-~

THE SOUTH ONE-HALF (1/2) OF LOT FORTY-ONE (41) IN ERIE SUBDIVISION NO. 1
OF THE INDUSTRIAL CENIER LAND COMPANY, IN TIE TOWN OF HNIGHLAND, LAKE COUNTY, .
INDIANA, AS SHOWN IN PLAT BOOK 26, AT PAGE 36 IN THE RECORDER'S OFFICE OF -
LAKE COUNTY, INDIANA. Commonly known as: 9848 Erie St, llighland, Indiana. f’

[
-

1LOTS 1 AND 2 IN GORpoN'S 1st ADDITION TO THE TOWN OF HIGHLAND, AS SHOWN IN PLAg:
BOOK 46 PAGE 33, A RESUBDIVISION OF TIE SOUTH 1/2 OF LOT 41, IN ERIE SURDIVISION
NO. 1 OF THE TNDUSTRTAL CENTER LAND COMPANY, AS SHONN IN PLAT ROOK 26 PAGE 36 TN
THE RECORDER'S OFFICE OF LAKE COUNTY, INDTANA,

Commonly known as: 9S50 Erdice St, Highland, Indimna,

TOGELTHER with all buildings. improvements, and tenements now or hereafter erected on the property, and all
casements, ngnts, nghts-of-way. dnveways, alleys. pavement, curbs and stieel fiont pniveleges, rents, issues, profis,
royalhies, nuneral. ol and gas nghts and profits. waler, water tights and waler stock appurtenant to the property: and all fix-
turgs, equipment, apparatus, motors. engines, machinery and building materials of every kind or nature whatsoevet now or
heteafter located in, on, usod of intended 1o be used in connection with the Property, including. but not timited to, those tor
the purpose of supplying or distributing heating, coaling. ventilating, power, electricity, gas, air, water and hght; and ali blinds,
shades. curtains, cuntain rods, amtrors, cabinets, attached floor coverings, awnings, storm windows, doots, storm doors,
screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication systems, all of which,
including replacements and additions thereto, shall be deemed to be and reman a pact of the real property covered by this

mstrument whether actually physicatly annexoed to the property ot not, and all of the toregoing together with said Prop,\.r(y )

are herein referred to as the "Property”
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Mottgingar bereby covonants and ageeos with Mottgagee s tollows,

1. WARRANTY OF BIGHT TO MORTGAGE. Montgagor uvull’( ntsthiat Modgagog v lawlully serzed ol e ontale
heveby conveyed and e the nght o mortgage, grant, conveez and asefigo the Property and te BAontgagon will wistiant andt
detond geneally the btde to the Propenty agianst bl and demands, sobyoct o any ons, gasaments, covonanls, cons
dittons and restoetions of cecond hstod o schedube ol oo caphions Lo coverage o any He msuanes poley insuing
Muttgagees imtorostm tho Proporty

2. AXGES AND CHARGES: Moitgagor stadl pay fraom time Lo taoe, whien doe, nnd balors any ponaltiog attaghon, all
veneral and apecial tos, and-assossiionts, wisbor and Sowem ull.’ulql}!-, M lﬂ!ﬁlm., st b othen pablic, chitgos imponoad o
ansensodlagningt the Cioporty ocinedog i ospect lo tho ane ocoupincy of possossion thoteol, Mortgaggon shall promptly
turneh to Mottgagee, apon tonuest by Mottgaae e, allnotiees, btk and statements, recovad by Mortgagor ofsanounts so
dies i Meontgagor Shall, aponaequest by Mottgaogoe, promptly fuoesh Ianlgagee sen orpd ovidoneing (och payimenty
Mortaaormay w good adh e ondest ataty, owh ospansee the validity ol any Ly it o charge providotsMottogngon
privyes the swsme i Tl anden groteed or degpersite saidbsin with e PAontoagen e socanity tar paymont thegool

SJo INSURANCE, Mml\wu(n .I,ILIJl lmu;)ulll{\llhlltmbill}lll‘llll|»|(»v-'nu-nl-.uannnlnnlm Bea b enon beaton Sl o on
lllu“li_lgponyInaql,ou;quulu,sl}wq,',ljglyvlllyu.‘wljgyufutm.‘vrm‘dullmln, maliciouns dimaguos, and any such othor hnzids ingludodd
with thoftorm “extendod covaraga', togotherwith sudh otFortiazm dsiilabilitios and‘contingencios Ihisuchamountaant! fon
such poriods ns Mortgaguemaylioi timo'to o rensontbly,rofitiiro: Mortgngor shaltKoop all bulldings apd Improvemonty
inailrad aghibigt obs By dumagd byiflaad Hithe Rropotty.is locatod in'n FloodiH inzardZone. Mortgngershalliohinin promisos
fatillitydnsurancotwith mesnucllloﬂhml’aonptLytln-ng nwogmlmccu;’mlfilu?Iotlhu!f{ho:fgpggm

Al saidlinsw mco policios apd ronowals thareo! shallibolssued by:carriorg salislactory toilhio: Mortgngeo, andtghall
includon standind moflgugp dlusy; loss payou clnusg or andotsamant inflavonol tho Mortgngoo anel In formand siltistohco
“uccunlnl)lu‘ln thu Moimnguo; Enchunid';_)olﬁzy dhill ndt Bu'cancollitilo by, v Insuranee coimpiiny without al l_mmj‘!lhltly(;w)z

_ diwys pilon@ittenmdlico toliwMaingagdo. Any suchinsuancoipslicy-shiliboin asuny sulficlont to payin !llﬂi’lhu‘cou,l'ol'
'run‘nl’r‘ln(;{u’nﬂ;g«jnqulnullhu?hundlgnp and’inrovamaoents ontheiProperly nnd inrnoovent shall o leas than iIRemaximum
aount thatsthe Motlgagoee-is. obligalodFlotonn o thodMongagor pmunsunnt lo said®Agrogmant socured Hoioly. Tio:
Mmlgnu_uuuﬁulltlulivm tho original'gl any such policylto tha'Morlyangor to'bo hold 15y 1tF 8o Mo tgedagar siah promptiyiurnish-
to Motlgngee, onireguasttall ranowalnsticon and rugulpts fonpalth promjumes. -Alleagt thifty,(30) days priortothe oxplration
dito ol ;iny'g;“dh"j()”ny’ Mortaaaor shnll dolivortotiMorlanoon any such ranownt nolicy

In the evant olilosy, M ) o Morfgagoe: Moftgngos
authorizos nnd ompown A mnmm¢ ’;v i;S\ { o any,dlalindndorany stadh
ingwancopolicios, o ny sH1OBQGTTE TThYT ) Jm ot Sue! i i oy, lloscolloectrandfrocoivo
insurnnee proceods, tou o4 MT.mF 0 :I\I DRV o on, apd 1o deduat thorofrom
Motlgagau's axpunsos Ji ,.N st Bk umﬂ illod lsth ) w iy nothing.containod:in thig
paragpaphd shatbioquine | VLo dgunnny.oxponsollo i nclion horoundaonnopnie the Mbtgagen lrom nssoil -
mgenny. indopondonlagining g ,miﬁxngﬁ .ﬁﬁntﬁﬂﬁu .fb&?npﬁ(npﬁw»n fu.

The-insuranco procoods dilo ”mﬂ‘i@'ﬂﬁk m ﬁwyﬁé@qrﬂef!mmnml in daloctilg e anme, shsliho
g}lgs)lgd(l tostheipnyment|olhie siims secutodiby s Inslimont, whothamor nolkthen duc with the biakinc, Hanyllo «
Mortgagon Anysuch applicationiol thopogoads shollinol uxlond opogipone thodue dhtos obihe paymwits orchangotho
amounts=ol suchinstallionts:providod Yy s nl. i Toporly i esuan! to pariwpraph 12:-harool or it
Mortgageo-ncguiros UHEHo the oy Mortgagic o Bhallihivealladtheight, it d mbonos tofMongagos in andido any
inguranee policios and upomnad pramivms tharoonand mmnd to thap oseads reaulling froneany. dhmage to thetifioparty
priorto suah sale-oracyiisition. .

4. PRESERVATION:ANDIMAINRENANCEIO PROPERTY. Motgagor Gishall nol commit waste osparmit impal-
maunbor doterioration ofthelPropesty, ma o anyanatorial alterations theingnondemolish oremovae tho same, (b) shatl not
abandon the Propeity, (o) shallilse e p thotigpaity inclading iinprovemeotstha oon ivgood gondition and.ropait, (d) sholl noth
mortgage or otherwise ancumbersocalow any judgamant ligsg, axlions ownechanic's licng to e imposediagainst the
'Pu)‘pmly,'(u) shall promptly pay whan due noy.indobtadnesssvhiah mny be seeuted by any othenmottaage, fen o chapgo on
tha:Proparty; () shallcomply with all lhws, ordinances sagQinlicgnseodes and toqoirements ol oy governmantal body appli-
cnble to theiPropenty, () shall give notice in wiiting losisitgagesetand, unless othenwise digtlod mwntingby Mottgnguu,

appoeatinand delond any i sproceeding pugoting toafteck@ie Pioporty, the se £ this Instrument ot thenights
orpowors ol Morgagen |

‘6. USEOF#PROPE s rgegaradi by SIpplivsttestawdosunlioss Moo thenwise auteed i weting,
Montgagonshallinot allow Lhie uso'tar whichiaiib o any patiod thed2ropt K datthetimoe this Instrumont
wirs asocutud. Mortgog)g ¥ OF ACQUEEAECITTHSIE NG o ey the - o i of the Broperly waithout
Mitlgagun's prior wiitlog

‘6. PROMNECTIONOI S w COVORANS AN agfeemonts

containod i thigdostimaont o inktha Noto, Adroomaonts or any Socatity Agroentend, or i any actdn S ridceed il 8 oome
mancod wluch altocts tho Rroparty.orititledtharato-or the interest of Modoaagoee theremn, thens Medgagee At Veteasee 8
optiog may dishoese such agmeasnny nisike suoh appoarancos and tako such action as Mortgaaee deemis necesss vt ds
solg disoretion, to prdgtoct Mortgigoo's intorest

ANy imountns ("':“l“l}“l'”lV':’MlH'U”[lHU prorsuantto g aragraph G shall Docome s At a oeiitea tess of ot
gagen secnuradbydthedinsgtiomoent Sochaomountsshalbeammedeitoly duocand panabie ang st eae cteresteon the date
o dinhwsraoroot sl ceo atadodio thio Agrooimeat Mortagagor orebsy covemants gacaarees ihat Medlaaadee shail bo sab
rogatod:bothe nghts ol the holdor olbany lion sodinchatged inawholo com part, by the Mortoaaee . Nodaang contianedin tnk
pocacpraph G ahinll reneine Motlgagse to e ueany osponse o ko any acbon Borennde s 1N edaagee makes oy pavmaoent
suthonzo by this parageaprbc 55, e hadmg botoot ioaded To, aves eeesamont e changess hons sev ooty inteoresds cons
s prestinmts, tAottgagen pey dby soragec ondingdbo oy nobec e bill stadomoent or estiogde secen o temy the agywopaado
oy Aoy ineguiey fobe e aeeneae y onvedicdiby ol Soe b oobice Bl statoment o ostimate The pavment of any sach sume,
Leg tha LAorigagor shalinnt bo doonmead svwaivor of M tgaaeecnaht e colerate the matondy of o awfobtedness socired
bz thiss Insteaeantamd doctnro D nsboomendin dotaalt and fanbine Tocsonae Eahadlnot e consaderont s atvor obany eabd
accrng to Martgagon ongae cont of sy ol Beronnder on the paat o the Ao togagm

W INBPEC TONE BMontgageo mvy pstoe o aono fo be nenbn coansonabdo eonthos apos e inspos Bons of the Proporty
b adb ronmonmblectinees sapdlae o oresthocatir ahalb Do poomittod o that parpoeso Iy tho Mo fgangeoe

U. CONDEMNATLON. Motlgadon ahindEpromptiy nohfy AMortogagoe ofany e Gonron pros ooding eednbng tosany condem
sntion o othor taddog, whothordivse bogindicoc ol e Poopentyorany parttheroot o Mottanaor shallappeanmamd paee,
sosulanysie oo oppeoceesding onlosg ethorwigo dicoctod by Motdgongeo inowoting - Mortgaoos aathong esMottanaeo,
At Aontgangoes aptiomgns altormoy- i be o Miontgaoee, to cormmones apposn o nd prosecate, M ortgageos or Mol
gaten soaine, nny action or prososding related loeany condompation or ot Lakang: The proceods ol any award, paymo:
on ol don dnmngons, direteorconsogquontindg o connoation with any condemnpaltion or other Ring,-whoethedicont o
indivoct, obtha Propotty, on ot thareal, oslan conveyancesin Beu ol condemnntion, sare horeby asaigned to and shall o paid
oMo lyngaoe

0, TRANSEERS. MUilgagor shinfinoladl) or transtor alb opanyspant of sodd Property,grant sovoption to paichase the
wamo; fuaseiho Proporty;soll the sume By aoitiuclitrantlor poatipainey ok, pobEnBalb).of the Rropdity, nonsdll onnsalgninny,

‘bgnofjcial interout or power of directichiin any landtrust which lolda titlalto thHe Rraparty withoutithe |,J"r!o,r.wrltt'nmoon_n’om oly, .-

thoiMortgagao! T _ Lo
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10. SUCCESSORS AND:ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agreements herein contained shall bind the respective successors and assigns of Mortgagor subject to the
provisions of Paragraph 10 hereol. and the rights and povileges of the Mortgagee shall inure to the beneht of its paye,
holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. In exercising any
rights hereundar or taking any actions provided lor herein, Mortgagee may act through its employees, agents or indepen-
dent contiactors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for con-
venience only and are not to be used to interpret or define the provisions hereol.

11. GOVERNING LAW: SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agency supervising the Mortgagee is permitted tohave orenforce certain provisionsin this Instrument theninthat event the
Mortgagee may elect to have those provisions of this Instrument enforced in accordance with the laws of the United
States. Inthe eventthat any provision of this Instrument or the Agreement conflicts with applicable laws, such canflict shall
not affect other provisions of this Instrument or the Agreement or Note which can be given effect without the contlicting pro-
visions, and to this end the provisions of this Instrument and the Agremeent or the Note are declared to be severable. Inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is
interpreted so that any charge provided forin this Instrument or in the Agreement or Note whether considered separately or
together with other charges levied in connection with this Instrument, the Agreement or the Note violates such law, and
Mortgagor is entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such
violation. The amounts, if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to
suchchargesas reducedshall be applied by Mortgagee toreduce the principal of the indebtedness evidenced by the Agree-
ment:and:the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other
charges permittedtobe collected from Mortgagor has beenviolated, allindebtedness which is secured by this Instrumentor
evidenced by the Agreement and the Note and which constitutes interest, as well as all other charges levied in connection
with suchindebtedness which constituteinterest, shallbe deemedto beallocatedandspreadoverthe statementtermof the
Agreement and Note.

12, DEFAULT:ACCELERATION:REMEDIES. Upon Mortgagor's default of any covenant, warranty, condition or agree-
ment of Mortgagor in this Instrument, including but not limited to, the covenants to pay when due any sums secured by this
Instrument; or the default by Mortgagor of any one or more of the events or conditions defined as an Event of Default in the
Agreement secured -hereby, orin the Nate or any other obligation epmlrpd bv this mortaage, Mortgagee, at Mortgagee's
option; may declare all of ble without further demand

andmayforeclose this In: @qmmmﬁﬁ N rmitted by applicable law or
provided herein. Mortga: entitle © X Ses inoy Jing such remedies, includ-
ing, but not limited to, attc isalfeas i ; s, travel expenses, costs of
documentary evidence, ¢ Jmm @FFTCTKT}' .

The Mortgagor shall ak - di Ilect all costs and enses, including bul d to, reasonable attorney's
fees, incurred by Mortgagee’i J\f&ﬁ Wﬁbé@ %ﬁg Rmpﬁrﬂ f) sankruptcy, receivership or
proceedings to which the Morigagee mdy bel ey lieias wn@@amﬂdefcnde. yreasonof this Instrument or
anyindebtedness secured hereby; (B) preparation of the commrencement of the suit for foreclosure of thisInstrument after
accrual of the right to foreclose whether or not actually commenced; or (C) the defense of this mortgage in any proceeding
instituted by any otherlienholder. Al is, ex| attorr aswhe! Jor paid by Mortgagee shallbecome
additional indebtedness secured by thisdnstrument and whichshail be immediately due and payable by Mortgagor with
interest at the rate slated in said Agreement.

13. MISCELLANEOUS: (i)The I"Mortgagor” as used herein shallinc persons executing this mortgage and
the word “Mortgagee” shall mean its respective successors and assigns. The singular shall mean the plural and the plural
shall mean the singular and the vse of any gender shall be applicable (o/all genders; (i) Any forebearance by Mortgagee in
exercising any right or remedy hereunder or otherwise afforded by applicable |aw or equity, shall not be a waiver of or pre-
clude the exercise of any such righteiremedy; (i) Each remedy piovided forinthis Instrument is destinct and cumulative to

all other rights and remedics under this Instrument or afforded by applicable law or equity, and mjay be exercised concurren-
tly. independently or successively in any order whalsgever.(v) That no change, amendment of modification of this Instru-

ment shall be valid unless\in writing and signed byatite Mortgacar and Mortgagee or their respective successors and
assigns.
INWITNESS WHEREOF or has executedthis insirument thie date and yeat above,

Dot £ A b))

Donald R, G

STATE IF INDIANA )
K SS:
COUNTY OF Lake )
oVl

Before me, _.4,-(. a. I:l,:/l__» -y /(“’/’Tﬂf)” , A Notary Public in and for
said County and State, onthis 8th day of November A g O ernnatt anpeated

Donald R. Gordon & Jody Gordon personnal dnown 1o me to be the
personts) who (is) (are) described in and who executed the foregoing mortgage. and acknowiedge the same to be (his)
ithein voluntary actand deed for the uses and purposes therein set forth, 7 y

/ \ :
oL { .
Uy . ' DU IR ROt o e "/-: AL S K\
My commussion expres: Sk, . L0 b, o9 v o
Notary Public

Resident ot Litke County.

. ‘CNee 3 A 5 i A\ e Yy v .
This Instrument prepated by: Lawrence 1L Stengel, Senior Vice President
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