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P.0O, Box 69
91061102 Hammond, IN 46325
o HOME EQUITY , Instulll;lcnt Louﬁ i)cpt.
; /) REAL ESTATE MORTGAGE
\.) This Mortgage made this 14th day of November / 19 91 by and between
Wayne K. liemstra and Geraldine I, Hiemstra HGW o Dycr, Indiana (herein-
after "Mortgagor”) and Calumet National Bank, 5231 Hohman Avenue, Hammond, Indiana 46J25 (hereinafter “Mort-
gagee”).
WITNESSETH:
That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agreement (hereinalter
“Agreement") dated November 14 19 91 | and a Home Equity Line of Credit Proiissory Note

(hereinafter “Note") whereby the Mortgagee, subject to default by Mortgagor, has obligated itself to loan monies to the
Mortgagor from time to time, as requested by the Mortgagor, which may not exceed the aggregate principal sum of

Fifteen Thousand and no/l00=---==cmmacmcacaaaax (¢ 15,000.00 ) at any one time fora
periodoffive(5)years. Totheextent thatthe Mortgagorhas borrowed or willbhorrow monies from the Mortgagee pursuant to
said Agreement, the Mortgagor has agreed to pay the Mortgagee minumum monthly installments in a sum equal to two (2%)
percent of the new balance, or $100 00, ot the FINANCE CHARGE accrued for the month, whichever is greater.

That the interest rate charged tor any menies loaned to Mortgagor by Mortgagee puisuant to said Agreement and said
noteisbased uponanindex Rate equaltotheaverage weekly Bank Prime Loan Rate as publishedin Federal Reserve Statis-

tical Release H15 plusaMarginof ... _1.00_ 9. Theinterestratechargedisavariable oneandwillincrease ordecreasein
the event that the Index Rate increases or decreases from the previous Index. The interest rate as computed is changed:
once amonthontheftirstday of each Billing Cycle, which is monthly, and willremainin effect until the first day of the next Bill-
ingCycle. The FINANCE CHARGE is determined by applying the daily periodic rate to the Average Daily Balance for the Bill-
ing Cycle. The interest rate shall not be in excess of that permitted by law.

Thatany changesintheinterest rate are mandatory pursuant to said Agreementand anyincrease therein canreduce the
amount of any payment by the Mortaagee thatis applied-to-principal-and increase the amount applied to-interest. The

monthly paymentsrequir 1€ y ¥ e Mortgagor'sloanbalance

within the five (5) yearter @ m iddive (3) incipal balance and unpaid
i dowing tﬁ% g go?i‘l\t iS‘

interest shall be immedi:

THAT-THE RECORDI! ' Bgﬁm, D@ITIC ING CONSTRUCTIVE AND
PUBLICNOTICETOALL Nﬁi‘L A&IK!A\ E MORTGAGED PROPERTY,

IS ALSO DONE TO INFi SWBSEQUENT uENE [ﬁ@ RS, WHETHER THE LEE& CONSENTUAL, JUDICIAL, OR
STATUTORY, THAT THE MO JZ\EE ANBEGD 0%k 11ORTGAGOR 1S MANDATORY
PURSUANT TO SAID AGREEMENT, SUBSECHIGOER @YR&Nﬁﬁi GOR AND THAT-ANY AND ALL FUTURE
ADVANCES MADE BY THE MORTGAGEE TO THE MORTGA R PRIOR OR SUBSEQUENT TO ANY OTHER LIEN BEING

PLACED AGAINST-THE MORTGAGED PROPERTY SHALL BE DONE BY ANY SUCH LIENHOLDERWITH PRIOR NOTICE

TO:IT OF THE:MORTGAGEE'S C SATIO \NCE IHES TO ORTGAGOR- PURSUANT TO SAID

AGREEMENT. _
THATIT IS THE PURROSE OF THE MORTGAGEE BY THIS CLAUSE. AND THE RECORDING OF THIS MORTGAGE, TO

GIVE NOTICE TO ALL THIRD PARTIES DEALING WITH THE MORTGAGOR MORTGAGED PROPERTY OF THE

MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN AS TO ANY AND ALLISUBSEQUENT LIENHOLDERS OR THE
MORTGAGED PROPERTY TOTHE FULL AMOUNT OF ALL LOANS AND ADVANCES MADE BY THE MORTGAGEETO THE
MORTGAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANT TOSAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF COLLECTION, AND A REASCNABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND
ADVANCES ARE MADE PRICR TO OR AFTER ANY SUCH LIEN WHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE
MORTGAGED PROPERT \ ’

NOW THEREFORE, to secure to Morlgagee the repagment etAxany and all indebtednessOr liabilities to Mortgagee as

evidenced by said Agreemeni and said Nole, togetherwith any eatepsions or renewals the , and any other instrument
given by Morigagor to M: ze as evidence of arii payment of amy-indebtedness arisi of said Agreement; (B)any
and allotherobligations ¢ ities now owing oFhgce afterineutred by Mortgagor tof 1e, whether joint or several,
primary or secondary, or r.contingent, ardWwhetharornet related to or ¢ class as the specific debt
secured herein or secur al or different callaterati with the exceptior ndebtedness for personal,
family or household purp age isonthe Mottgagor's principal dw a mobile home; (C) the pay-
ment of all other sums a t ” ance of all covenants and
agreements of the:Mortgagor herein contalned the Mortgagor does hereby MORTGAGE and WARRANT unto the
Mortgagee, its successors and assigns, the following described-Property located.in _____. Lake. .o ..
County, Indiana, to wit: =
Cl é“'
Lot 12, Unit 3 Sandy Ridge Addition to the Town of Dyer as shown in "Plat.. ,f;’
Book 061 Page 22 in the Office of the Recorder of Lake Cownty, Indiana,™
C
*
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TOGETHER with all buildings, improvements, and tenements now or hereafler erected on the property, and all
easements, rights, rights-of-way, driveways, alleys, pavement, curbs and strcet front priveleges, rents, issues, profits,
royalties, mineral, oil and gas rights and prolils, water, water rights and water stock appurienant to the properly; and all fix-
tures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whalsoever now or
hereafter located in, on, used or intended to be used in connection with the Property, including, bul not limited to, those for
the purpose of supplying ordistributing heating, cooling, ventilating, power, electricity, gas, air, waterandlight; and all blinds,
shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors,
screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication systems, all of which,
including replacements and additions therelo, shall be deemed to be and remain a part of the real property covered by this
instrument whether actually physically annexed to the property or not, and all of the foregoing together with said Property )
are herein referred to as the "Property". (0 U,




Mortgagor hereby cavenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mourlgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Martgagor will warrant and
defend generally the title to the Property against all claims and demands, subject to any liens, easements, covenants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy insuring
Mortgagee's interest in the Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and belore any penalties attaches, all
general and special taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or
assessed against the Properly or arising in respect o the use, occupancy or possession thercol. Mortgagor shall promptly
furnish to Martgagee, upon request by Mortgagee, ali notices, bills and statements received by Mortgagor of amounts so
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such payments.
Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same in full under protest or deposits said sum with the Mortgagee as security for payment thercof,

3. INSURANCE. Mortgagor shaltkeep alt buildings and improvements now existing or hereafter erected orsituated on
the Property insured against fire, lightring. windstorm, vandalism, malicious damages, and any such other hazards included
with the term"extended coverage”. togaether with such other hazards, finbilities and contingencies in such amounts and for
such periods as Mortgagee may tromtime to time reasonably require. Mortgagor shattkeep all buildings and improvements
mswred agamet Ioss by damage by flood if the Propertyis located in a Flood Hazard Zone. Mortgagor shall obtain premises
fiabnlity insurance ‘o with respect to the Property in an amount acceptable to the Mortgagee.

All said insurance policies and renewals thereot shall be issued by carriers satistactory to the Montgagee, and shall
include a standard mortgage clause, loss payee clhuse or endorsementin favor ol the Morntgayee and intorm and substance
acceplabletothe Mortgagee. Eachsaid policy shall not be cancellable by the insurance company without at least thirty (30)
days prior written notice to the Mortgagee. Any such insurance policy shall be in a sum sufficient to pay in full the cost of
repairing and replacing the buildings and'improvements on the Property and in no event shall be less than the maximum
amount-that the :Mortgagee is obligated to loan-to the Mortgagor pursuant to:said"Agreement secured herehby. The
Mortgagee shall deliverthe original ofany such policy to the Mortgagorta be held by it. The Mortgagor shallpromptiyfurnish
to Mortgagee, on request, all renewal nohces and recelpts for paid premiums. At least thlrty(30) days priortothe expiration

date of any such policy, Mortgagor shall delivertoMortgagee any suc hrenew

Inthe event of loss, Mo i diate writlenpoticetotho ‘0 Mortgagee. Mortgagor
authorizes and empowers at Bowmemm;. N anyclaimunderany such
insurance policies, to apj prosecute any action arising from such insuu s, to collect and refei/e

insurance proceeds, to en Nm ﬂfhmglmh | ,andtodeduct therefrerm
Mortgagee's expenses ir Rowevey iothing contained in tnis
paragraph 3 shallrequirel m lfﬁ %&,‘n e Mortgageefromasser:
ing any independent clair o 2 m%iyﬁgme Sc i% ﬁ §|ﬁ ?éf

The insurance proceeds ajtéer the dﬂqeclgahfer@uun?gﬂewpdeﬂcurred in.collecting the same. snzi &
applied to the payment of the sums secured by this Instrumént, whether or not then due vith the hatance. 1 zny 12
Mortgagor. Anysuch application of the proceeds shall not extend or postpone the due dates of the paymentsorchange ire
amounts of such installments provi rsaid Ag t. 11 erty is uant to paragraph 12 nereof o ¢
Mortgagee acquires title to the Property,idortgagee shall have all of the right, title and interest of Mortgagor in anc 1¢ 27,
insurance policies and unearned premiums thereon and in and to the proceeds rasulting from any damage to the Frense,
priorto such sale or acquisition.

4. PRESERVATION AND MAINTENANCE OF PROPERTY. Morlgagor (2) Shall not commit waste of permit impair-
ment or deterioration of the Property, make any material alterations therein, nor demalish or remove the same. th) snalt nst
abandon the Property, (c) shallkeep the Property including improvements thereon ingood condition and reparr.(cisnaling:
mortgage or otherwise encumber noiallow any judgement liens;taxliens or mechanic's liens to be imposed against tre
Property, (e) shall promplly paywhen due any indebtednesswhich may be secured by any other mortgage. lienorcnarge or
the Property, (f) shall comply with all laws, ordinances, regftations,sedes and requirements of governmental begy &oc -
cabletothe Property, (g) shall give notice in writing tosMarigagee oiand, unless otherwise directed in writing by Mongages

appearin anddefend any 1 or proceeding purpailing to-afiectitieiroperty. the security isInstrument orine ngnts
or powers of Mortgagee.

5. USE OF PROPER ss required by applicablédaw or Unless Mortoagee envise agreec n wriing.
Mortgagor shallnotallow ke use for whicRallerany.pattotthe Property w4 1t the time this Instrument
was executed. Mortgagoi iale or acquiesegdp2\change in the zoni# n of the Property withou!
Mortgagee's prior written

6. PROTECTIONOF E o yvenants and agreements

contained in this Instrument or in the Note, Agreement, or any Securlty Agreement, or if any action or proceeding 1s com-
menced which atfects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at hMortgagee's
option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, inits
sole discretion, {o protect Mortgagee's interest.

Any amounts disbursed by Mortgagee pursuant 1o this Paragraph 6 shall become an additional indebtedness ot Mort-
gagorsecured by this Instrument. Suchamounts shall be immediately due and payable and shall bearintetest from the date
of disbursement at the rate stated in the Agreement. Mortgagor hereby covenants and agrees that Mortgagee shallbe sub-
rogated to the rights of the holder of any lien so discharged. inwhole orin part, by the Mortgagee. Nothing containedin this
paragraph 6 shalliequire Mortgaare tome ar v e e ke any e Soe hereander R lortgaaee mahes aoy payee !
authonged by thes paragraph uonciading dul netbnited to tases annessments, charges, iiens secunty interests or s
ance premams, Mortgagee may do so according to any notice. il statement or estimate recaived from the appropnate
patly without inquiry into the nccuracy or validity of such nothice, hill statement or estimate. The payment of any such sums
by the Mortgagor shall not be deemed awaiver of Mortgagee's nght to accelerate the matunty of the indebtedness secured
by this Instrument and declire this Instraument in default, and failure to so act shall not be considered as awavar ot any nght
accruing to Mortgagoee on account of any delault hercunder on the part ol the Mortgagot

7. INSPECTION. Mortgagee may make o1 cause to be made reasonable entries upon and inspoections ot the Propoerty
at all reasonable times and access thereto shall be permitted for that purpose by the Morlgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action ot proceeding relating to any condem-
nation or other taking, whether direct orindirect. of the Property, or any part thereol, and Mottgagor shall appeaninand pros-
sccute any such action or proceeding unless otherwise directed by Mortgagee in wriling, Mortgagot authonizes Mortgagee,
al Mortgagee's option, as altorney-in-fact for Mortgagor. to commence, appear in and prosecute, in Mortgagee’s or Mort-
gagor's name, any aclion or proceeding related to any condemnaltion or other taking. The proceeds of any award, paymentl
or claim for damages, direct or consequential, in connection with any condemnalion or other taking, whether direct o1
indirect, of the Property, or part thereof, orfor conveyances inlicu of condemnation, are hereby assignedlo and shall he paid
to Mortgagee.

9. TRANSFERS. Mortgagor shall not sell or transier all or any part of said Property, grant an option to purchase the
same, lease the Property, sell the same by contract, transfer occupancy or possession of the Property, nor sell or assign any
beneficial interest or power of direction in any land trust which holds title to the Property without the priorwrilten consent of
the Mortgagee.




. ~10. SUCCESSORS AND: ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenanls and agreemaoents heroim continned shall bind thee respective suceessors and assigns of Mortgagor, subject to the
provisions of l' aragraph 10 hereot, and the nghts and privideges of the Mortgagee shall inure to the benchit of its payee,
holders, successors and assigns. All covenants and agrecments ol Mortgugor shall be joint and several. In exercising any
rghts hereunder or taking any actions provided tor heroin, Mortgagee may act through its employees, agents or indepen-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for con-
venience only and are not to be used to interpret of define the provisions hereol. ’

11. -GOVERNINGILAW: SEVERABILITY. This instrumant shall be governed and entorced by the laws of the State of
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promuligated by:an
agency supervising the'Mortgagee is permitted to have orenforce certain provisions in this Instrument then in that event'the
Mortgagee may.elect to have those provisions of this Instrument enforced:in accordance with the laws of the United
States. Inthe eventthatanyprovision of this'instrument or the Agreement conflicts with applicable laws, such conflict shall
not affecl‘other provisions of this Instrumentiorthe Agreement or Note which can be given effect without the contlicting pro-
visions, and to this endthe provisions ofithis Instrumentiand the Agremeentiorithe'Note are declaredilo be severable: Inthe
event that'any applicable’laWlimitingithe:amount of interest or.other chargesipermittedito be collected from Mortgagor is
interpreted’'so that'any.charge providedifor in t{[ils Instrument orin the:Agreement or Note whetherconsidered separately or
togetherwith other charges levied:in connectioniwith this Insttument*the Agreementiorithe Note violates such law, and
Mortgagoris entitled to'the'benefit:of'such lalw, such charge Isthereby.reduced:to theiexteiit necessary 1o eliminate such
yiolation. The amounts. if*any, previously paidito Mortgagee in:excess of the amounts:payable to Mortgagee pursuantio
slich'charges'as reduced shallbe applied by Mortgagee to reduce theprincipalof the indebtedness evidenced by the Agree-
mentfand th'e‘let'e'.1E6r’thfe'f’QTJ‘r’p‘é“‘Sb’iéfldét'e’Fﬁiﬁiﬁ‘g}w‘hether any;applicabletjaw, ljmitipaithe:amoupt ofinterest ‘oriother

chargespermitted tobe'collected from Mottgagor Has Been violatedTall indébtedness which is secured by, this Ipstrumentior
‘evidenced by.thefAgreementiandithe Noteiand Which"constitlites interest, a8 well as allfother chargesiieviediin connection
withsuchindebtednesswhichconstitute interest/shall be'deemed tobe allocated and spread oVerthe statementtermof the
‘AgreementiandiNote, .

12; DEFAULT'ACCELERATION:REMEDIES!4UponMortgagors defaultiof any covenant,warranty, conditionlor agree:
fent of!Mortgago_r.in‘t!Ti?lnstrument,'inblllg"dirﬁbut nof limited fojthe covenants to paywhen due'any,sums secured byithis:

liristrifinient, of theidéfauit YIMGTGAgar.of any.one of more ofithe events or conditions definedas an Event ofiDefaultin the!

Agreementisecuredtheret g rorigageesatiMortgagee’s
joption, may,declarelail ofit d Imsuumenmo:neﬁmu Jl leWithott fittherdemandi
‘and mayforeclose this Inst icial pil fadeland Riay ol lﬁy\ 2 ‘mitted by applicable law.or
~ [provided herein; Mortgag ZAN Y’ e 'iagi:; @ien Sing Uy ing suchremedies; includ:
tlﬁngg@!noﬂm&e‘ggto,att’g 205, AN e S, ;‘ e ;g&etigdg t 3, travel expensesjcoststof
documentary.evidénce, at i’ and'titleireports:

"The'Mortgagorshalilalsoibe e T&i@&)&dﬁmﬁﬁbﬁ?‘&ﬁ“ YOUNRD! 1175116 ditG, Feasonable attorney:s
ifeesjincurrediby.Mortgage o/l ,onnecmwiai;‘gﬁ an*‘sro e ‘mtgdﬁa% onfprobateibankrupteyirecelvershipor,
1proceediggs,_to.whm‘w’ \gagee may1 E;* B 9’. olainti E iffantor defendentivy,reason ofithis|nstrument on
{any,/ndebtedness secured hareby; (B) preparation ofithe commencement ofithe suitifor foreclosure'of thislinstrument after.
WA A MY Wy T F T s W x wha L e RIS | A D e GV € b T T Mo S A
waccrual ofitheright to foreciose whethicror not imenced; or(C) the = ofithis :grtgggglinvgnxpro‘c_e”gwq.lng;
finstitited by anylother lienholder Al cosis; expenses andattorncy siie s Whenl I neiirred ohpald b Mortgagee,shallbecomer
.addltionalqind’ebted ess s erd! thisjinstrument;and whi ishallibe immediately,ducslandipayablefby.Mortgagor.with:
interéstiatitheiratetstated inisald Ao recment! : T

13V IMISCELLANEOUS: ()iThewoid "V artgagor asused Harein shallinclude alipéisons exscuting this mortgage and
theWord “Mortgagee™lshallnieanlits respective successors and assighs. The sifigllarshall i caffthe’pluFalland the pitiral
shall:mean the'singularandiihe useiofany gender shall be'applicablelio alllgenders;(iiyAnyiforebearance by, Mortgagee'in
exercisj’pgga,ny;_,rigbgo:nre;r y.hereunder.or-otherwis »raffordediby ,-,J_!jc‘a,bl‘eiﬂ _y?b&‘eguyy;s ,,l,_r;_,o‘tpggngyegmﬂgrmre-
-¢lude the'exercise of any such rightlor remedy; (iii)lEach remedy provided forin thisiinstrument is destinct'and cumulativeito
dll otRerrights andrenedics Under this Instrumentlor alicidat byjapplicable laW ot eqliity;and m2y.be eXercised conclirren-
tly, independently,orsuccessivelylin any orderwhalsosyeii(iv) Thattno changejiamendmentior/modification of thisilnstru-

ment shall be:wvaljdrupless inyritingiandisigned bystite MortgagbcendiMorigageeroritheir respectivetsuccessors-and:
.assigns.
IN‘.WI'f' ESSWHEREOF, | R ’xg‘cuted thlsilnstrume‘n‘hth?hteanr‘" bovefr .
8 / ‘ — . 4 /"
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STATE I INDIANA: )
Lak 1SS:
COUNTY-OF saker )
Belore me; Emidy E. Johnstont . A.Notary. Public'in and for
said County,and State, on this. 14 gayot Nov ,AD,19 91 ,personallyappeared
Wayne ‘K. Hiemstra andi Geraldine Fi Hiemstra personnal dnown to me:to:be'the

person(s) .\tho.f(is) (are) described in.and whonexeculbq the foregoing mortgage; and-acknowledge:the sameitoibe (his)r
(Hieir)wSlpn"tary actandldeed/forithe:usesiandipurposes thierein setiforth:

My commission expires: 6=2=95, .(f).”"(u' . :1»"{4.'.'._'_':.’:-1 -
NotaryiPublic

L . Lake
Resident:of - " Gounty:
S Lawrence 1 Ste s SR, Vice President - [LO
This instrumentiprepared by: Lawrence 11 %Lcngc]l, SR, Vi ¢ .
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