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("Borrower™). This Securif nstrumentth'@/&u&ke County Recorder! i ;f
LAKE: MORTGAGE ! MPANY , INC. -
~
which is organized and existing under the laws of THE STATE OF INDIANE ' :r, " and whose
address is 4000 WEST LINCOLN HTIGHWZ? .
MERRILLVILLE, INDIANA 46410 (*Lender"). Borrower owes Lender the prifi¢ipal sum of
FORTY THOUSAND '
AND 00/100 Dollars (U.S. ¢ 40,000.00 ),

This- debt: is evidenced by Borrower's note dated the saiisidate as this Security Instrument ('Note"), which provides for
monthly payments, with the full debt, if not paid earliegiddeand jigeble on DECEMBER 1, 2021

This Security Instrument secuses (o Lender: (a) the repayinent of the @0t evidenced by the Note, with interest, and all renewals,

extensions andsmodificati Note; (b):the payment-of-all othes sums, with interest nced under paragraph 7 to

protect the security of th ty Instrument; and(e} the performiance of Borrower's ¢ and agreements under this
Security Instrument and tl purpose, Borrow«.J does hcreby mortgage, or rey to Lender the following

described property locatec ‘ County, Indiana:
LOT 269 IN ROB TT7S MAROUETT‘E ‘PARK LST ADDITION,

IN. THE CITY OF iyt ( T BOOK 27
PAGE 57, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

PERRUT 45 - 1464 - G:'ﬁz..‘
agr (AIRTIACE OR. S
e L '-,;'..:...-ii.
:‘l:'wlog;";;“ﬂ: ,x: " Im .x’-,';; Y
Appraved Uy 12iatiIBYY Tan Xiwen
which has the address of 7615 FOREST AVENUE, GARY [Streat, Cit
Indiana 46403 [Zip Code] (*Property Address”); %) ;
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TOGETHER W! TH all the improvements now or hereafter erected on the property, and all casements, appurtenunces, and
fixtures - now or hereafter o part of the property. All replacements and additions shall also-be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWLER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property und that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property agaiast all claims and demands, subject to any encumbrances of record.,

THIS SECURITY INSTRUMENT: combines uniforin covenants for national use and-non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM:COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment:of Principal and:Interest;-Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items,”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loun w fe ttlement Procedures Act of

1974 as amended fror 2 ﬂm &m&mﬁﬁd » w that applies to the Funds

sets a lesser amount, may, y \ Shin ah ) exceed the lesser amount,

( Lender may estimate < m mmc Ita nIrj' i s of expenditures of future
{ Escrow Items or other ¢ i ' A

The Funds shal titution whose _de are insurediby a ft.dt. A , instrumentality, or entity

(including Lender, if m m HJHPHE S’ibﬁ ROy upply the Funds to pay the

Escrow Items. Lendermay.sot chargdBorfyweider @@um[ﬂmdpd@ﬁ annually analyzing the escrow account, or

verifying the Escrow liems, unless Lender pays Borrower intereSt on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service

used:by Lender in connection is loan, pplicat provide >, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall'not be réquired to pry Borrower uny interest or eamings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showinp credits and debit; he Funds and the purpose for which each

debit to the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument,
If the Funds hel! by Lender excesd the amounts permilled to be held by applicable law, Lender shall account to Borrower
i for the excess Funds in accordu: hi the requircments of ap; > Jaw, If the amount of the Funds held:by Lender at any
' time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up dhe dehidiency. Borrower shall make up the deficiency in no more than

twelve monthly payments, ot Lender's sole discretios:
Upon payment in hull of all sums secured bnthis Security thstrument, Lender sha!l pramptly refund to Borrower any
: Funds held by Lende: nder paragraph 21, Lendss shatfucauireiorsell the Property, Lend ior 10 the acquisition or sale
f of the Property, shall v Funds held by Lendér nt-the-time of acquisition or sule s against the sums secured by
‘ this Security Instrume
3. Application Tnless applicable TV DTN SSiotherwise, all puy by Lender under paragraphs
1 and 2 shall be appl: repayment charges diie tinder the Note; st payable under paragraph 2;
third, to interest due; Ju o

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over-this Sccumy Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
if Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner nccep(able to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. 0pS 1271
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period '
that L?ndef requires) provided by an insurer approved by: Lender again becomes available and is obtained. Borrower shall pay
lhg premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
jnsurance et}ds in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial tuking of the Property. in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds: multiplied by the following:fraction: (a) the total
amount of the sums secured immediately before the tuking, divided by (b) the fair market value of the Property immediately
before the taking., Any balance shall be paid to Borrower, In the event of a partial taking of the Property.in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
mking. unless BOI’I‘OW‘" ared T andae nﬂm.-...gc.. aerross e wirestires ene tanlace .,.“.'M....LL. Tirans rasle s mastns 'pl’OVid(‘.S, ‘he proceeds Shﬂ"
be applied ta the sums

If the Property i B Eﬂeilm énteris t ] ondemnor offers to make an

award or settle a clai 25, Borrower fails to respond to Lender within 3( 1¢ date the notice is given,

Lender is authorized t vd d t < “the Property or to th
nder is authorize Lopd MEFT@\IA«‘IT! e Property or to the sums

secured by this Securi

Unless Lender ¢ B Tﬂlghm\éméh’f"i@ﬂiﬁgm i PSE-s sincipal shall not extend or
postpone the due date ofthe monthly payments gefersed to in paraggaphs | afid ﬁ or thange the amount of such payments.

11. Borrower Nit Released; ltilﬁuﬂ&iﬁﬂy ABENGY WG ston of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors i interest. Lender shall not be required to
commence proceedings ngainst any-succcssorinsinterest-or refuscdoextend time for payment or otherwise modify amortization
of:the sums secured?by 'this Sccurity Instrument by reason of any demand made by the original:Borrower or Borrower's
successors in interest, Any forb 1ce by Lender in exercising any right or remed li'not be a waiver of or.preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint und Several Liability; Co-sipners. The covenants and agreements of this:
Security Instrument shall bind and benefit the successors and assigns ofLender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall bejointdnd several. Any Borrower who co-signs this Security
Instrument but does. not execute the Note: (a) is co-signingthis Security Instrument only to mortgage, grant and:convey that
Borrower's interest in (he Property under the terms aftins ‘Seearity Instrument; (b) is not personally obligated to pay the sums

secured by this Security Instroment; and (c) agrees shat 'Lender aritfany other Borrower may apree to extend, modify, forbear or
make any accommoda with regard to the termsfef this Seeusily Iastrument or the Note with hat Borrower's consent.

13. Loan:Chary he loan secured by thiSiSecurity Iastniment is subject to o law sets maximum loan charges,
and that law is finally oA so that the intefestiorotherdoan charges collected o cted in connection with the
loan exceed the permi sn: (n) any suchidoamchariaeshall be reduced by 1t sessary to reduce the charge
to the permitted limit; ng already collected fromeBuorrower which ¢ d limits will be refunded to
Borrower. Lender ms {l fund't Tucing 11 incipp lote or by making a direct

payment to Borrower. i & refund seduces principal,—the reduction will-be ticaled as a partial prepayment without any
prepayment charge under the Note,

14.-Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for.in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability., This Security Instrument shall be governed by federal law and- the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, 0PS 1273
Form 3016 9/90
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. Huzard or Property Insurance, Borower shall<keep the improvements now uustmg or hereafter erected on the _5

I’mputy insured against loss by fire, huzards included within the term "extended coverage® and any other hazards, including
floods or flooding, for whuh Lender ruqums insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The' insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coveruge described ubove, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. i

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly uvc to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, |
Lender may make proof of loss if not made promptly by Borrower., i

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Pmpmy damaged, if the restoration or repuir is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1fsBorrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender-may collect the insurance proceeds. Lender-may use the proceeds to repair-or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and:Borrower otherwise apree in writing, any application of proceeds to nrincipal shall not extend or

postpone the due date o ¥ paragraphs 1 and wunt of the payments, If
under paragraph 21 the | I?ﬁ ; m rght-t {1 d'proceeds resulting from
damage to the Property | pisition shal plg o Len c?t&‘!:e(xlt:%} of, thes| y this Security Instrument
immediately prior to the ) NQI QFF‘Ih Im)!

6. Occupancy, Pres w, Muintehi d i % l‘b Application;-Leaseholds,
Borrower shall occupy, ¢ ." sBeriaweds gri S| lays afler the execution of
this Security Instrument and ,ll continue to occupy t roperty. as Borrower's pri cnpal residence for at least one year after
the date of occupancy, uriless Lender (tilﬂ/ Qlilﬁbtyvﬁﬁﬁ &lﬂ not be unreasonably withheld, or unless
extenuating circumstances exist which-are beyond Borrower's control. Borrower shall not destroy, damage or impair the

Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether eivil ogcriminalis bepuasdhat in Leader's pood fuithjudgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a defuult and reinstate, s provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that,.in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment- of the lien created by-this Security Instrument or Lender's sccurity interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially fulse or inaceurate information or statements to Lender (or failed:
to provide Lender with-any material. information) in connection wiih thetoan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Brapecty as a principal residence. [f this Security Instrument is on a
leasehold, Borrower -shall comply with all the provisionS\of theease. If Borrower acquires [ve title to the Property, the
leasehold and the fee title shall not merge unless Lendéridyrees to' thednerger in writing,

7. Protection of Le ‘s Riphts in the Property/If Bosrower finds: to perform the covenan d agreements contained in
this Security-Instrument, e is a legal proceediagithut may-significantly affect Lender's in the Property (such as a
proceeding in-bankruptc} for condemnatiofordforfeiture oy to-£nforce laws or then Lender nay do and
pay for whatever is nece >t the value of theSEgopertyand Lender's righis ty. Lender’s actions may
include paying any sum lien “which - has“pwirityleover this: Securigy pearing in court, .paying
reasonable attorneys’ fee he iyt | irs. Although] stion under this paragraph

7, Lender does not have (o do s0.

Any amounts disbursed- by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at:the Note rate and shall be payable, with interest,.upon notice from Lender to -Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. L»ssoggs?gg
\ Form 3016  9/90
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17, Transfer of the Property or u Beneficiul Interest in Borrower, 1T all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural person) without
Lendér's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured- by this
Security Instrument. However, this option shall not be exercised by Lmdu if exercise is prohibited by federal law as of the date
of this Security Instrument., ‘

If Lender exercises this option, Lender shall give Borrower notice of ucceleration. ‘The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which=Borrower must- pay sll sums secured by this
Security Instrument, If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shallzhave the right to-have
enforcement of this Security Instrument discontinued at any time prior-to the earlier of: () § days (or such other pcriod as
applicable law muay specify for reinstatement) before sale of the Property pursuant to any power-of sale contained :in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys* fees; and (d) tukes such action as Lender may reasonsbly require to assure
that the lien of this Security Instrument, Lender's rights in the Property und Borrower's obligation to pay the sums secured by

this Security Instrument shal! continue unchanped.Upon reinstatement by Borrower, this Security Instrument and the
obligations secured her tive as if no accelerutionh this right to reinstate shall
not apply in the case of '0 cument lS

19, Sale of+Note L @ Servicer, The Note or.a partial lnlu\ sgether with this -Security

Instrument) may be sol m PJ(@J A wnge in the entity (known
as the "Loan Servicer”) s'ccu { nt, There also may be one
or more changes of the Mg\})btﬁm@lﬁ%dftjm eﬂy N Servicer, Borrower will be
given written notice of the age in ac ordapee with paragraph-14 c an icable law. The notice will state the name and
address of the new Loan Servicer amtll@aih@&ﬁ) ﬁﬂ ‘x’aﬁ e. The notice will also contain any other
information required by applicable luw.

20. Hazardous Substances, Borrawer shull not cause or permiit the presence, use, disposul, storage, or release of any
Hazardous: Substances on or in the-Propertys Borrower shall notede, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senlences shall not apply to the presence, use, or
storage on the Property of small tities of Hazardous Substances that are generall gnized 1o be appropriate to normal
residential uses and to maintenance of the Property, i

Borrower shall promptly give Lender written notice of any investication, ¢laim, demand, Inwsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which: Borrower has actual knowledge: [f Borrower leams, oris notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envirasmeital lase,

As used in this parngraph 20, "Hazardous Substahees® are iheseccubstances defined as toxie or hazardous substances by
‘Environmental Law an » following substances:Sgdsoling, -keros€a;:- other flammable 1c petroleum products, toxic

pesticides and herbicide He solvents, materinlsi€oataimng-asbestos-or formaldehyde, and :tive materials, As used in
this paragraph.20, "En 'l Low” means fecderal inws und:laws-of the jurisdictio e Property is located that
relute to health, safety « tal profection.

NON-UNIFORM Borrower and Eeadvsiuagior covenant nnd g

21, Acccleration; ' ShillT BIVE NOLICe to BOrrower priorA owing Borrower’s breach

of uny-covenuntior-nﬁ...w...... L s SUCURRY sHSFGHRICHE (U RO prior o acceleration-under paragrﬂph 17 -unless
applicable luw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less thun 30 days from- the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in. the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment:in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciul
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement, Borrower wuives all right of valuation and appraisement. - DFS g‘/’;;
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24, Riders to this Security lnstrummt. If one or more riders are executed by Borrower and recorded together with this

_J Security Instrument, tt

the covenants and agre ) o ' Instrument,
{Chock applicablo bon Eﬂ'ﬁ’w‘ﬂ‘éﬁ‘t o
Adjustable Re Eh i ' nily Rider
[% Graduated Pa N 0 gm’F EIIV@[;I;ARIH:‘ { ly Payment Rider
Balloon Rider . ate 1 rty Home Rider
[ V.A. Rider This Do tﬁer{ﬁsp&fyiﬁ %p N 6{
the Lake County ecorder!
BY SIGNING BELOW, Borfower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrowerand recorded with it.
Witnesses: : N
& . AL o (Seal)
PATRICIA DI NAS -Borrower
Social Security Number
Z%f “3%" 7‘3/7 (Seal)-
-Borrower
Sotml-Security Number
——— (Seai) (Seal)
-Borrywer -Borrower
Social Security Numbe Social Securit
STATE OF INDIANA, S rdvas Louiny ss;
On this 21st day of November , 1991 , before me, the undersigned, a Notary 'Public in
and for said County, personally appeared
PATRICIA J. DI NASO
, and acknowledged the execption of the foregomg instrument,
WITNESS my hand and official seal. ﬁ //é
m /
My Commission Expires: 1-21-95 % —
My County of Residence: Porter Notary Publie Bnﬂ{a J . Hnl.l T
4, o
This instrument was prepared by: SUSAN M. BRISTOW bPS 1276
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: FIXED/ADJUSTABLE RATE RIDER|
. (10.Year Treasury Index - Rate Caps) '- JJ
THIS FIXED/ADJUSTABLE RATE RIDER is made this 21ST  dayof NOVEMBER ,18 91

and is Incorporated into and shall be desmed to amend and supplement the Mortgage; Deed of -Trust or Socuvlty Deed {the
*Security Instrument*) of.the same date glven by tha undersigned (the *Borrower”) to secure Borrower's Fixed/Adjustable
Rate Note {the "Note*) to

LAKE MORTGAGE COMPANY, INC.

{the “Lender*) of the same date and covering the property described in the Security Instrument and located at

7615 FOREST AVENUE, GARY, INDIANA 46403
{Property Address)
THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S:INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S-INTEREST RATE CAN:CHANGE AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: in addl t i e ity Instrument, Borrower
and Lender further ¢
A. ADJUSTABLE H(mmnem IS
The Note pravide a! fixed interest rata of vides for a change in the
initial fixoed rate, as ¢ ﬁgl‘ ﬂyx‘&%%
4. ADJUSTABLE D Mo §
(A) Change Da ThlS Document is the p rog BER 1996
The initial fixed Intdrestrate | wili pay han on the firs , ,
which is called the “Change Date. {:‘{ t {ytﬁécor
{B). The Index
At the Change Date, my intorest rate w on ar | .. The “li the wee average yield on United

States Treasury securities adjusted:to a constant maturity i0years, as madd available by the Federal Reserve Board.
The most recent Index figure rilable as of the d:ta 45 qa\ ryefore the Change Date Is called the *Current Index.”

If the Index is no longer aval the Note Holdar will choose a new Index s6d upon comparable information.
The Note Holder will give ma noticaof this choice

{C) Calculation of Change ,
Before the Change Date, the Note Hoidar will calculate my new Interdst rate by adding TWO | AND
ONE HALF pearcentage point(s) {: 2.5000 %) to the Curront Index. The Note Holder

will then round the result of this addition to the nearestone=slghth of one percantage point (0. 125%). Subject to the Hmit
stated in Section 4(D) >w, this rounded amount vl Balmvinewrinterest rate until the Maturity Uate,

The Note Holder wili n determine the amojpt.¢t the monthly-payment that would be sufficient to repay the unpaid
principal that | am e B owe at the Changa Date infutton the Maturity lSa»te at my ne irest rate in substantially
equal payments. The § this calculation wittbe the-new-amcunt-of my monthly payn

(D} Limits.on Yate Change
The lntegpst rate to pay at the Change Dato will' not be greater ] ) %, which is called the

“Maximum Rate”,
(E) Effective |
My new Interest rate wiii become effective on the Change Date. | wiii pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date.
(F) Notice of Change
The Note: Holder will deliver or mait.to me a notice of any change in my interest rate and the amount of my monthly
payment bafore the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate

Ride
e — 4‘ &AM" s {SEAL) (SEAL)

PATRICIA J. DI NASO -Borrowar Borrower
{SEAL) (SEAL)

~Borrower Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 10 YEAR TREASURY — Single Femily ~ Fannle Mae Uniform Instrument Form 3176 11/88
DPS 476




