.may be reqil}red at any time while any part of the debt hereby secured remains unpaid; and all sums so pai
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9301 Wicker Ave., St., John, IN 46373
REAL ESTATE MORTGAGE

JOSEPH L. PAVNICA AND MARY JO' PAVNICA,

THIS INDENTURE WITNESSETH, that
HUSBAND AND+WIFE |

‘.
-

~ LAKE ‘ INDIANA : ool
of : County, hereinafier referred to as “Mortgagors,”” MORTGAGE AND WARRANT to ¢ i
! L o LS
the Sﬂﬁwy\’a r?mkw%ﬁﬁxﬁ%ms’soglﬁ%r{ bO.F LAKE COUNTY, a corporation organized under the laws of the United ‘;"; ko
States, hereinafter referred fo as “Mortgageo,” the following described real estate In LAKE County, INDIANA towit: L] ‘J%
AR
[
- Nt
Document is 2 o 3
s 2 ]
‘ . A 3
Lot o1 INEY T M I RCTLA L e o
of D a5, shawn_in Plat Book 70, page 55, in Lake e
county. 1 Jils. Document is the property of B |
the Lake County Recorder! g:
$ ) . j
L - Ki

together. with allithe buildings and: improvements now or horealler erecied therecn, Including all gas and’eleciric fixtures, plumbing appara-
tus, motors, boilers, fumaces, ranges, refrigeralors, and ¢!l dpparatus and fixtures of every kind, whether used for the purpose of supplying

or distributing heat, refrigeration, U wator, ‘alr, power or otherwise,” including screens, window shades, storm’ doors and 'windows, and
floor coverings, now in or which herec ay ‘be placed in any bullding uprovemen! now or hereafter upon' said property, together
with all the estate, right; titlo and interest of said Mortgagor in and .to ‘said property, and the rents, issues ‘protits “thereof which*are
hereby assigned,”transferred  and set over unto the Morigages, including all'the rents, issues and profits now due or which’ may herealter
‘become due under’or by \visiua of any lease: whether wrillen &r"warkal orlany agreement for the use ‘or eccrpancy.of sald;property, or any
part or parts thereol, which * have ‘been"heretofore, ‘or niey. ba lisicolier Yaude or agreed! to, or which' /5e made and agreed to by
the: Mortgagee under the power hereln granted fo it, It belng<tht/intention’ hewehby 'to*eslablish® an abscluts  tzdnsier and assignment to the
Mortgagee of all such Jea: nd ‘agreements and alli the aydlis thereunder, dnd-such rents, issues an of all be applied first to the
payment of all cosls and. Y acling under such-gzgignment, and sedond; to the payment of ¥ ness then due and sectired
-hereby or incurred;hereun: her wih all the rightsrpriviloges, intercsts,’ ectements, heredim e 'enances thercunto belong-
ing or in: any wise pertalr all fixtures and appliances: therein or subssquently placed these 1, and'all the rents, issues,
Income and profits of said re s,
This: mortgage 'is gl performance of (Ha'praviaionaihereo! and the 7 obligation evidenced by a-
ONF HINDRED ' : :
promissory note of’ even: « 9 Wai AND DOLLARS: AND
f:. - mEmmEmemmm e eSS e m— -I.-I.U’\I\J\Ji‘;\l
(S B ) Dollars, executed by the

Mortgagors and .payable to the order of the Mortgagee on or befare

4 m ) yecgsd' 5 TIZO = ( 2 )} months after date, with

intorest thereon as provided in said. note, said principal and interest being payable at the office of the Moriga: ‘th t Chicago,
Pl BEAN 8! HEISELD IR RO OO RS A AN ARE" SHEES

Indlana, Interest to be paid semi-annually on-the day ol - — and

of each year, beginning "~ all of which indebtedness the Mortgagors promise and agree to pay to

tho order of Morigagee, all without relief from valuation and appraisement laws and with attorney’s fens,
The Morigagors: do hereby turther covenant and: agree as follows:

1. That the ‘Mortgagors will, untll the debt hereby secured: is fully satisfied, pay all taxes and ossessments levied on said premises,
ond pay oll promiums for keeping all insurable property covered: hereby, insured against loss and damage by. fire and windstorm, with such
insurers and in such amounts and manner as shall be, in’ the judgment of the  Morigagee, ‘necessary or proper,

The Mortgagee may, in case of failure of the Mortgagors so to do, pay any claim,:lien or encumbrance, or purchase any tax title
or claim against the premises, make any repairs necessary to preserve the security intended to be given by this mortgage, and may obtain
complete abstracts of title or title guaranty policies for said estate and such continuations thereof as in the Judgment of the Mortgagee

shall become immediately
due to the Mortgagee, shall:be added to and become a part of the indebtedness secured hereby, and shall bear interest at the rate of
fifteen percent (15%) per annum untfl paid.
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' 2. To oxercise dus diligence in the operation, management and occupation of said teal estate and the Improvement thereon, and not
to commit wasto or allow the same to be committed on said premises, and to keep said real estato and the improvements thoreon in their
present condition and repair, notmal and ordinary dopreciation alone excepted, and not ta commit or permit to bo committed on said promises
any illeqal or immoral acts.

3. Upon delault In any payment provided for by any evidence of indebtedness secured hereby, or in the event of a default by the
Mortgagors in the performance cf any one or more covenants and’ agreements hereln contained, or upon the institution of any legal proceed
ings to enlorce a mortgage or othar lien upon the mortgaged property. or if a petition in bankruptey shall be filed by or agalnst the Mort-
gagors, or if the Mortgagors. shall:in any way be adjudged insolvent or shall maka an assignment for tho benelit of creditors, or i there
shall exist any lien or encumbrance on the mortgaged real estate superior to the lien of the mortgage, or if sald morigaged premises shall
be lavied upon by virtue of any execution, attachment or cther writ, or shall come into the possession of orihe orderad’sold by the olficer
of any Court, or il tho 'Mortgagors shall abandon the mortgaged propesty, then the entite indebtodness secuted hereby shall, at the option:
cl the Mortgagee, become and be immediately due and payable, without notice or demand, and thereupen the Mortgagee shall be entitled

1o the immediate possession of said property and the rents, issues, incame and profits therefrom with or without-foreclosure or other proceed-
ings, and shall also ba entitled to collect said indebtodness, to forecloso this mortgage.and to enforce any of its rights heseunder, by proper
legal or equitable proceedings. It is understood and agreed that the Mortgagors shall pay all costs and attomney's fees incuned or paid by
the Mortgagee in:any suit in which it may be plaintiff or defendant by reason of being a party to this mortgage.'in‘any writ or:proceedings
1o lorecloso this mortgage, oz to enforco or protect the Mortgageo's rights hereunder, the Morigagee in addition to any other remedy, and’
regardless of the value of the morigaged property or.the solvency or insolvency. of the Mortgagors, shall bo entitled to the appointment of
a Recelver to lake pcssession of said preperty and protect sald’ property and collect the rents and income and apply tho same as provided
by law. In' case of a foreclosure of this morigage, the abstract of title or-title guaranly policy as the case may be-shall be the absolute
property of the Morigagee.

4. No failute on the part of the Mortgagea o exescise any of jts rights hereunder<for defaults or breaches of covenants”shall be
construed lo projudice its rights in the event ol any other subsequent delaults or ‘breach of covenant, and -no delay on. the: part of.the
Mortgagee in exercising any of such rights  shall: be construed to preclude it from the exercize thoreof at any time during the continuance of
any such ldg:tcxult or broac ] ¥ it successively or concurrently
at ils option,

[ )
5. The Mortgagee, o nuoicummt J.ISm. d 1@ payments thereon, or accept

a renewal note or notes. t it tho consent of any junior lien holder, and without © Mortgagors ‘i the Morigagors
have parted’ with the title pt mwﬁ Bk rfFengwdl s 1o a Mortgagors or any endorser
or guarantor from- liability indeb r dlfe EF Anm the jur t impair the security hereof'in
any -manner whatsoevar,

6. This morlgage sha)t sccids AREBAVRSACIIERIGEMAS LINE PEAIMEETY W8 ooq00 1o the Morgagors at any, time
hereatter for the purpose of paying taxesy insuganc gpiums, in 18 or qaerull ns, or. any. other purpose within the: discretion
of the Mortgagee, provided only, that thega}ﬁ\xlajﬂpéo%m Ok ss secured by shall at no time exceed the
original amount. thereof,

7. All rights and obligations hercunder sha!l exten d'to and be binding upen the sovero !"heirs, execulors, administrators, successors
and assigns of the parties hareto,
IN WITNESS WHEREOF, the Mortgagors have he:cunto set their hands and segls thist jd day of
3 NOV [’BEF'5 99 ‘ p . q“
L(/S/,' ':T{dfli/"/". b 4 N (SEAL JMA%ZA %A‘OVNIgA U O ey
JOSERH L. PAVNICA _— / SEAL
INDIANA LAKE
STATE OF \ COUNTZ-OF : £ SS:
Belore '.r?o'..':lli}Lund %, a-Notary Public in cndfior sgid Countviarnd: State, this __ 4 ,‘/ ' day - of:
NQVEMBER ‘ L gmr ot T MY PAVNICA AND

MARY JO PAVNI ND' AND WIFE

.
o

and ocknéWléHéééﬁ,d\‘é exocution of:the foregoing Morigage,

1 hex'eh'i,:'_'éé'xtily'lhat 1 am not an officer of the Morigagee,

Witness my Hgfid and Notarial Sgal, A)
S . < 7
Notary Public 1§ - A"

ARLYNE K. ROYAL
My Commission. Expires:

APRIL_18,1995
MY RESIDENCE IS LAKE COUNTY

THIS INSTRUMENT PREPARED BY EDWINA GOLEC, ASST. VICE PRESIDENT
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