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MORTGAGE

THIS MORTGAGE (“'Security Instrument®™) is given on: NOVEMBER 22 ,
1991 The mortgagoris DAIMAR MEREDITH KAY ANN MEREDITH

(“Borrower"), This Security Instrument is given tSECURITY FEDERAL:-BANK, A FEDERAI-SAVINGS BANK

which is organized and existing under the laws of THE UNITED STATES:OF AMERICA » and whose address is

"olSGMQ ¥RY{ZNY

LA (*Lender"). 7.

o

Borrower owes Lende

dated the same date a
paid earlicr, due and p
secures to Lender: (a)
maodifications; (b) the
Security Instrumcm o
the Note. For this pur

E I'Y AND NO/100

J;Begumant is, .
i M&’B"iﬁ[‘ BFFCTAT

H& he debt cvnde cad b he Note with interest~arid
f H%l t ﬁ#‘g 1 \
é(’!ﬂfﬂ@ptnts undei

) the pcr@]dﬂg W
i¢,’ Borrower does here ymorlgage, tand convey to Lender the fo

nced by Borrower's note
with the full debt, if not

‘his Security Instrument
anewals, extensions and
et the security of this
\mcurlty Instrument and
wing described property

locatedin LAKE County, Indiana:
SECTION BLOCK Lor
THE E 2 OF THE 1/2 OF THE SE 1/4 OF THE SE 1/4 OF SE 7,
TOWNSH 34 N; RANGE 9 W O TH 2 P.M.; MORE PARTICULAR
DESCRIBED AS FOLIOWS: BEGINNING AT A POINT OF THE SOUTH NE OF
THE AFORESAID,SLEC« 663.60 _LFEET N. 8§39 _56'00" W_OF THE SE CORNER
OF SAID SEC. 7; THENCE NORTH AI\D‘ PARAIJL[‘]J WITH THE EAST 1,INE OF
THE AFORESAID SEC. FOR A DlS’l‘ANC OF 21329.55 FEET 10 A POINT ON
THE NORTH LINE OF THE SE l/# OF "THE of, 1/4 OF SAID SEC. 7 ~
THENCE B9 §57' 00" WESIH ulO’\J( BHIY NORJ'H LINE OF ‘TH /4 OFR $
THE SE ¢ THE AFORESAID SEC. FOR AUDISTANCE OF 37 EENS S
THENCE AND PARALLELTWIPHATHE EASY LINE OF sat 7 < ,:-" ,
FOR A OF 1328.87 ['FE'l‘; THE!\(‘E S 89DPGREFE FAST ) SO
ALONG INE OF THE ACORESAYD SEC. T * =
331.80 ) NNING, &
IN LAKE COUNTY, INDIANA. ) k2
3 < 5
=
which has the address of 13020 W 117TH AV , CEDAR LAKE ,
[Street] [City]
Indiana 46303 (“Property Address™);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Aliof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER- COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows: [

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds”) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leasehold payments or.ground-rents on the Property, if any; (¢) yearly hazard: insurance premiums: and (d) yearly
morigage insurance premiums, if any, These items are called *eserow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law. permits-Lender to make such a charge. ‘Borrower and
Lender may agree in writing that interest shall' be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second; to prepayment charges due under the
Note; third, to amount A )¢ ue.

4, Charges; Li m 7 h S SSERSEIE si‘$ ’s, iitions attributable to the
Property which may y oved q m#m e’ leascho or ground rents, -if any.
Borrower shall pay the 1SRl T, ﬁF\ a lw2,@nig not t manner, Borrower shall
pay them on time dire ' mTﬂ \ICEMIJQ!h it ler all notices of amounts
to be paid under this Bo wer makes lhw..paﬂlt.ms dircctly, Borrowceg sh ymptly furnish 1o Lender
receipts evidencing the pay! his Document is the property o

Borrower shall pf plly dls g %ﬂk @%W é}fwcurily lostrument unless Borrower: (a)
agrees in writing to the yment of the obligalion sectire lien mamannc du.t.‘pl.lhlLll fnder; (b) contests in good

faith the lien by, or defends against enforcement of the llcn in, legal proceedings which in the Lander’s opinion operate to
prevent the enforcement of the li forfei yart of the Praperty; sures fron the holder of the lien an
agreement satisfactory to Lender subordinating the liento this Seeusity Instrumentobl Lender determines that any part of
the Property is subject to a licn which may attain priority over this Sceurity Instrument, Lender may give Borrower a
notice identifying the lien. Borre hall satisfy the lien or take one or more of t ions sct forth-above within-10 days
of the giving of notice.

5. Hazard Insurance,  Borrower shall keep the improvements now cxisting or herenfter erected on the Property
insured against loss by fire, hazardsincluded within the term “extended covernpe™ and any other hazards for which Lender
requires insurance, This insurance shall be mainiained in the aniounts and for the periods that Lender requires. The
insurance carrier.providing the insurance shall be choseri by Borrower subject to Lender's approval: which-shall not be
unreasonably withheld

All insurance policics and renewals shall Beiseteptableia Lender and shall inelude «'standard mortgage clause,

Lender shall have the o hald the policies angyenewals I EGuder requires, Borrowes | promptly give to Lender
all receipts of paid pre and renewal noticessin theevent of 1088, Borrower shall giv pt notice to the insurance
sarrier and Lender. Le make proof of lossifpotmade promptly by Borrot

Unless Lender: v ot herwise agresimpweitinganstrance proceeds st ed to restoration or repair
of the Property damag ration or repaifdsiceanonneally feasible and rity is not lessened. If the
restoration or repair is i feasible’or Lender s security would 4 surance proceeds shall be
applied to the sums se ity { [CeSs p.nd to Borrower. If

Borrower abandons the l’rop‘.r(y. or does not answer within 30 days a nmlu. from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Prescrvation and Muaintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the l’mpcrt) 1\ ducrmr.lw or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, It Borrower fails to-perform the
covenants and agreements contained in this Security Instrument, or there s a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to proteet the vadue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If" Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall’pay the premiums required to maintain the insurance in effect until such-time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In-the event of a-total taking of: the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paidito Borrower. In the event of a partial‘taking of the Property,
unless Borrower and Lender otherwise agree in writing,-the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total'amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given,-Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. ‘Borrower Not Released;:Forbearance By Lender Not a Waiver. Extension of the time for- payment or
modification of amoftization of the sums secured by this Security Instrument granted by Lender to any successor-in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in-intérest.
Lender shallinot be required:to commenc e-procee dings against-any successor in interest or refuse to extend time for
payment or otherwise 1 ot gf the sums secured by this Security ison of any demand made
by the original Borrow: 5t Bpwm edr@nce by ising any right or remedy
shall not be a waiver of he exercise of any right or remedy.

. .| 4 _ y :

11, ‘Successor: g NM@?@E@I@H! nants and agrcements of
this Security Instrumer bind amd Bertefit the siece n f sendér and Be , subject to the provisions
of paragraph 17 Borro S 'Px]ﬂ% Fﬁﬁ&fﬁ:;ﬂ&bﬂ%@é@mgqﬂwmm o vho co-signs this Security
Instrument but does not exccute the o;e:igzgf}s co-signing this Sectirity Instrument only tomortgage, grant and convey
that Borrower’s interest in thie Propetip@nlle litlthBm(}(ll‘dem!nt, (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consen

12, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum:loan
charges, and:that law is finally interpreted so that-the intcrest or other loan charges collected or to be collected:in
connection with the loan exceed-th rmitted limits, then: (a) any such lo rge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Horrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed

under the Note or by making a di yment to Borrower. Ii dteduces principal, the reduction will be treated'as a-

partial prepayment without any prépayment charge under the Note:

13. Legislation: Affecting Lender’s :Rights, oif #alictment or expiration of applicable laws has the effect of
rendering any provision.of the Note or this Security dastyument gnenforceable according to 11s terms, Lender, at its option,
may require immediate payment in full of all sumiseeured by-wiis Security Instrument and may invoke any remedies.

permitted by paragrapl I Lender exercises thisoptionylienderiShall take the steps specifi the second paragraph of
paragraph 17,

14, Notices. to Borrower provided forfin this Security Instrumcn ven by delivering it or by
mailing it by first clas applicable lawFeqiresaseof another metho shall be dirccted to the
Property Address or a s Borrower desigitaigstbnotice to Lende Lender shall be given by
first class mail to Lend: herel | id 1 d to Borrower. Any notice

provided for in‘this Security insirumenti shali be deemed to have been given'io Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NONUNIORM COVENANIS Borrower and Lender further covenant and agree as folfows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration: following Borrower's
breach of any covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (1) the défault; (b) the action required to cure the
default; (¢) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured by
this Sccurity Instrument without further demand:and may foreclose this Security Instrument:by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to colleet the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement-the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[ Adjustable Rate Rider [J condominium Rider J 2—4 Family Rider

[J Graduated Payment:Rider (] Planned Unit Development Rider

XEJ Other(s) [s " Document is

itained_in this Security
n

-
This Document .“4'," ) i & (Seal)
the Lake Cou Recor i —Borrower
Gees [rene flseR /(, (Seal)
T MERED! - -Borrower
— (Seal)
-Borrower
\ (Seal)
-Borrower
[Space Below Tiis-iinellFar Acknowledgment)
STATE OF INDIANA, L County ss:
On this 22ND lny of NOVEMEER ; . .,g,@-‘ ) mcttll.c':'undcrsigncd, a
Notary Public in and sunty, personaliyappeared PAWMAR MEREDITT! ik IEREDITH
ch e foregoing instrument.
UL
WITNESS my hand and official seal. o BT
, el ., 042192 ’ @ & 3 :":‘; -
My Commission expires: W’( O /(_\ / /SN ‘a', :
MARY LOU DENYON Notary Public

This instrument was prepared by;EDWINA GOLEC, ASSISTANT VICE PRESIDEN

?[ of Residence Neﬁt&n
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DUE-ON-TRANSFER RIDER

—— J\L“"mﬁ-

NOTICE: THIS RIDER ADDS A PROVISION TO THE SECURITY INSTRUMENT ALLOWING THE LENDER
TO REQUIRE AN INCREASE IN THE NOTE INTEREST RATE AND TO CIHANGE OTHER NOTE TERMS
UPON TRANSFER OF THE PROPERTY.

This Duc-On-Transter Rider is made this

22ND dayof  NOVEMBER

,1991 ,and

is incorporated into and shall be deemed to amend and supplement the Mortgage, -Deed of Trust, or-Deed:to Secure
Debt (the *‘Security Instrument®’) of the same date given by the undersigned (the “*Borrower'') to secure Borrower's

Note 10SECURITY FEDERAL BANK, a FSB

i

(the **Lender")

of the same date (the *‘Note’’) and covering the property deseribed in the Security Instrument and located at:

13020 W 117TH AV CEDAR LAKE, IN 46303

(Property Address)

AMENDED COYENANT. In addition to the covenants and agreements macde in the Security fustrument, Borrower
andiLender further covenant-and agree as follows:

A. TRANSFER OF THE PROPERTY; ASSUMPTION

Uniform Covenant 16 of the Security Instrument:is amended to read as follows:

16. Transfer of 1|
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to purchase, Lender n
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in.writing,

IN WITNESS-WHEREOF,
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Borrower has exceuted this Due-On-Transfer Rider.
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ﬁ 4 YA 74%0%227/4 (Seal)

131 DALHAR MEREDITH . é -Borrower
y/
/&v Lo >{&J/ (Seal)
B2 KAY/ANN HEREDITH Borrower
(Scal)
B3 -Borrower
(Scal)
134 -Borrower

DUE-ON-TRANSFER RIDER—Home Improvement—-11/81
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