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INDEMNIFYING REAL ESTATE MORTGAGE

91060783

This Mortgage made the j9:n day of November ,
19 91 , by JAMES E. DOBIS and ANTOINETTE R. DOBIS, husband
and wife of Merrillville, Indiana, hereinafter referred to
as "Mortgagor" unto GAINER BANK, NATIONAL ASSOCIATION, of
Gary, Indiana, hereinafter referred to as '"Mortgagee",

WITNESSETH:

This Mortgage is given in consideration of any loan or
other financial accommodations by Gainer Bank, National
Association to Dobis 0il and Lube, Inc., an Indiana
Corporation, and specifically to secure the payment of a
certain note herewith, in the principal sum of Fifty-six
Thousand and NO/100---Dollars ($56,000.00) given to Gainer
Bank, National Association by Dobis 0il and Lube, Inc., an
Indiana Corporation (hereinafter, "Borrower"), payable as
therein provided, and for the purpose of securing the
repayment of said obligations, and to indemnify the
Mortgagee from any loss or damage that it may incur by the
failure of said obligations to be paid as agreed, the
undersigned hereby mortgage and warrant to the Mortgagee,
the property situated in Lake County, State of Indiana,

described as follows oy 4

Lot ° BDeosnunmentasc i« s shown

o T NOTORFIGHATY

toget h all buildings, improvements ¢ ctures,

’c.v
appurtenances , it Ihgenrasatisdhe s apeadieaf crocted or S
fad

used in connectioniil PR CBIAY Recorliersatter ccquired
attached, erected, appurtenant or used in connection with
the property, including but not limited to storm ai screen
windows and doors, cabinets, bathrc fixture drapes, -
shades, floor coverings, stoves, frefrigerators and other '
appliances, [gas, steam, electric and other air-cont tioning,
heating, and lighting apparatus, all of whichgare to be T
deemed to|be a part of the property, whether; physically
attached or | not, “together with el rents, issues, income,
profits, rightsy,. privileges, inteirests, easements and

hereditaments thereof (hereinafter, "Property").

And that said Mortgagoyr 'does ‘©gvenant with 2 said
Mortgagee follows: Fisdst,thatii®ortgagor is ¥ ully
seized of Froperty inffeeZsimple; Second, {1 ortgagor
has a gooc ) convey the cameé;; Third b same
are free f{ liens andencunbrances exg et out
in Clause Fourth, that™he Mortgat quietly

ill

enjoy and , >
warrant and defend the title to the same against all lawful

claims.

The Mortgagor for himself, herself, his, her heirs,
executors, administrators, successors, and assigns,
covenants and agrees with the Mortgagee, its successors and

assigns as follows:

1. If there is a default in the payment of any
obligations hereby secured or in the performance of any of
the Mortgagor's or Borrower's covenants set forth in this
Mortgage or other instruments signed in conjunction with the
obligations this mortgage secures, or if Mortgagor should
abandon the Property, or if the Property or any part thereof
should be attached, levied upon or seized, or if the

Mortgagor or Borrower should become bankrupt or insolvent or

make an assignment for the benefit of creditors or if a
receiver should be appointed for the Mortgagor or Borrower,
then all obligations secured hereby shall, at Mortgagee's
option, become immediately due and payable, without notice
or demand, and the Property shall be subject to foreclosure
of this Mortgage, and the Mortgagee, if it elects to
foreclose the same, shall become entitled to the immediate
possession of the Property together with all the rents,
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issues, income and profits therefrom and -all amounts due are
pPayable without relief from valuation or appraisement laws
and Mortgagor will pay all costs and attorneys fees incurred
by Mortgagee in the enforcement of the terms of this
Mortgage.

2. For the duration of any obligation hereby secured:
(a) The Mortgagor will keep the Property in its present
state of repair, normal wear and tear excepted; (b)
Mortgagor will pay all taxes and assessments imposed on the
Property and will otherwise take such action and exercise
such forbearance as may be necessary in order that the
Property shall not hereafter become subject to any lien or
encumbrance superior to this Mortgage; (c¢) Mortgagor will
procure and maintain insurance with insurance companies
acceptable to Mortgagee, against damage to or destruction of
the improvements included in Property by fire and windstorm
or by any cause customarily included in the terms "extended
coverage" such insurance to be in a sum not at any time less
than the value of such improvements or the total of the
obligations then hereby secured, plus all taxes, assessments
and indebtedness then secured by any liens or encumbrances
superior hereto on the Property whichever is smaller, and to
be payable to the Mortgagee as its interest may appear; (d)
Mortgagor w1ll deliver the policy or a certificate

evidencing saft d insurance to—the ““““"“c“ and will allow
Mortgage: 'y the Same ndl et may
collect - Domlmentels ~ points
Mortgage -to ey-in fact to en or urance
checks a: 1?@ It(% g5 hor and the
obligati secure hereby may no e ‘assumed, * can be
no transfer oFlswsl Doémmeﬂhi:sathzﬁg pythet porf gigor or any
beneficial inter C or is not a
natural person b&@%b@%’@ﬁiﬁgﬁi cﬁi)d Tship, ust, or
other lecal entity, without prior written consent the
Mortgage: (£) "tga . pa 1d kee rent any
mortgage| on thefProperty that isgsuperior to this Mortgage
and immediately“advise Mortgagee in writing of his flailure
to do so; (g) Mortoagor will not further qage or
encumber| the Property in any way without the expre written
consent of the "Mortgagee This prohibition shall include
the Mortoagor | owing any futu wonies from any senior
mortgage holder under any "other indebtedness'" or uture
advance" clause without thed®wrick, written consent the
Mortgagee; (h) Mortgagor shaddaniéfeallow any judgment liens;
mechanic liens or othegsiiens aof any nature or Xind to be
placed a¢ st the Propezty, fand| ifidsuch lien or ns
should b ixed or pladed. cin-the Property i< or shall
immediate ise Mortgagee - wf this fact in - and
cause sa. o _be satigiiedilantd release five (5)
days fror A thereot

3. If the Mortgagor shall fail to make any payment or
to obtain any insurance, service or materials or pay or
remove any liens on the Property necessary for the
performance of any of Mortgagor's covenants above set forth,
then the Mortgagee at its option may do so, and its
expenditures for any such purpose shall be added to and
become part of the obligations hereby secured. Any amount
so added shall, from the date of payment thereof by the
Mortgagee, bealr interest at the rate of interest set forth
in the obligation.

4, The Mortgagee at its option may extend the time or
the payment of any obligation hereby secured, or reduce the
payments thereon, or accept a note or renewal note therefor,
or release any part of the security, or any person liable
for the obligations without consent of any junior
lienholder, and without the consent of the Mortgagor. No
such extension, reduction, renewal or release shall affect
the priority of this Mortgage or impair the security hereof
in any manner whatsoever, or release, discharge or affect in
any manner the personal liability of the Mortgagor to the
Mortgagee. No delay by the Mortgagee in the exercise of any
of its rights hereunder shall preclude the exercise thereof
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so long as the Borrower is in default of any of the
obligations hereby secured and no failure of the Mortgagee
to exercise any of its rights because of one default shall
preclude the exercise thereof for a subsequent default.
The Mortgagee may enforce any one or more of its rights or
remedies hereunder successively or concurrently.

‘ 5. That the Property mortgaged hereby is free, clear
and unencumbered except as to (a) real estate taxes not yet
due; (b) usual easements, covenants and restrictions of
record; (c¢) a first real estate mortgage dated January 21,
1988 to Gainer Bank in the original amount of $40,000.00
which Mortgage is not in default and has an unpaid balance
of $34,988.40; (d) Other: None.

|

6. In the event this Mortgage is subject to a Mortgage
set out in the paragraph above, or any other mortgage or
encumbrance and that prior mortgage or encumbrance is in
default or is foreclosed upon, or in the event Mortgagor
without Mortgagee's prior written consent, sells or
transfers any interest in this Property, then at the option
of the Mortgagee, this Mortgage and the obligations it
secures shall become immediately due and payable in full,
and further, that the Mortgagee may immediately foreclose
this Mortgage, all without any notice or demand whatsoever,

7. harmless

from, and 38,
gﬁmage ,.te WMes E?ch al urred by
the Morty N@ﬁlﬁﬂfﬁiﬁmlf A6 Mortgage,

?Fd anvdl > TEHQQ?odﬁ%ﬁﬁﬁflth. th > o1
ncurre v tihe S ma e \‘.ga ons
secured by this Mgﬁﬁggége un%y ﬁecor

8. at the Mort hall, at ite tieon, be
entitled » be subrogated toranysdemand, lien, claim or
right paid or satisfied by or with the monies adveanced and
hereby secured, 1 that the Mortgagee he may, at any

time or times in sucg¢ession, without notice, extend the time
of payment of the obligations hereby secured, or any part
thereof, any CSONn O PEersol! 1@én under oblication to
pay the same or affected by the lien hereby created, upon
such terms as may be agreedsuparnd¥by the Mortgagee and the

party requesting the extendron, witiout impairing in any way
the lien priority of thus Mortoage.

9, L1l agreements and vepresentatic the
Mortgagor containediaxe made” also for 1efit of
any assig 2 Mortgagees;

10. ‘That all rights and remedies secured to the
Mortgagee by the covenants and agreements contained in this
Mortgage are to be deemed cumulative and not in any way in
derogation of the rights of the Mortgagee under laws of the
State of Indiana.

11. The covenants, agreements, and conditions hereof
shall be binding upon the Mortgagor and the heirs, personal
representatives, successors, and assigns of the Mortgagor,
and shall inure to the benefit of the Mortgagee and its
successors and assigns. Whenever used, the singular number
shall include the plural, the plural the singular, and the
use of any gender shall include all genders

IN WITNESS WHEREOF this Mortgage has been executed by

the Mortgagor on the (¢’ day of /{prccmdics , 19 Gy,
X iz W /ﬂ bee/
J Dobis

L{QZZ?Lxézﬁﬁ K{tlz“zuu;

Antoinette R. Dobis
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STATE OF INDIANA )

SS:
COUNTY OF LAKE )

on this 19tiday of  November , 19 91, before me

the undersigned, a Notary Public, personally appeared James
E. Dobis and Antoinette R. Dobis, to me known to be the
persons described in and who executed the foregoing Mortgage

Instrument and acknowledged that they executed the same as
their free act and deed.

. IN WITNESS WHEREOF, I have hereunto subscribed my name
Qnd affixed my official seal.

Y AR r 7
~M712;;719f¥é&i /ﬂ ;/}TVELL}/?JQﬁX“

Notary Pgﬁyic '
w5 o Aettar

My Commission Expires:

June 18, 1995

County of Residence:

Lake

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

This instrument prepared by James J. Pint as Vice President
of Gainer Bank, National Association




