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. MORTGAGOR MORTGAGEE

I" includes each mortgagor above. “You” maeans the mortgagee, its successors and assigns, i
REAL ESTATE MORTGAGE‘ For value recaived; |, M-’.lrk Ao Mllcll:l -’llld Cylltlli:l G,v Muchﬂ i
YT ao e U , mortgage, grant and convey to you an November 7, L99L | the rowl estate do- }
scnb_ed l;)olow and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or ot |
anytime in the future be part of the property (all called the “property”). :ﬁ ;
~
PROPERTY ADDRESS: B 17397 Sequoia .82
thttnet) i
o
‘ Lowell o . . Indiana 46356 , ‘
ity Qi Code . i
LEGAL DESCRIPTION: o “ ﬁ |
LA
Lot 50, Northbrook Estates Second Addition to the Town of Lowell, =
ds shown in plat book 45, page 65, in Lake County, ludiana, j
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Document is
NOT OFFICIAL!

This Document is the property of :
located in .ake the Lake Countyogtgﬁ&gger! A ' i

TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and
assessments not yet due and — - — i

I, o7

SECURED DEBT: This mortgage secures | ant of the secured debt and the perform the covenants and agreements contained in
this mortgage and in any other document incorporated herein. Secured debt, as used'in this mortgage, includes any amounts | may at
any time owe you under this mortaage, the instrument or agreement described below, any renewal, refinancing, extension or modification
of such instrument or agreement, and, if applicable, the future advances described below.

The secured debt is evidenced by (describe the instrument or agreement secured bysthis mortgage and the date thereof):

__Equity Line of Credit Note form OSEENTGSIN,. o . .
Dated November. 1991

The above obligation is hpayable on —— Qetoboer 7, 2021 —eemem. i N0t paid earlicr.
The total unpaid balanc v this mortgage at’any onetime siall-hot exceed a pal amount of _. __ ——

Fifteen Thous 1Q \0**************i«*.******oo”,—, S ) }, plus interest
and all other amounts, ranced under thedgeihs. olliliis mortgage " of this mortgage or to perform
any of the covenants an rained in this mortgage.

[X] Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

[X] variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

(J A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS: [ Commercial [J . _N/A__ . S ) S

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

g p 7 _ / ‘ '
Wk A Aol (oo ST Dfchia .

Mark A. Mucha Y Cynthia G. Mucha
ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss;
On this —_/th day of —___ November , 1991 , before me, .
Sue Ann Bachman . personally appeared _.._Mark A._ Mucha-and-Cynthia-G.-Mucha

andgrknowledged the execution of the foregoing ingtrument,

My commission expires:

4/3/9¢4 “iNotary Publict
,,,,, Sue_Ann. Bacllm%&é.d'_v;;m o —
Resident of Lake County, Indiana
\X \)Q
This instrument was prepared by: __William L. Hedges, Vice-President \

¢ 1985 BANKERS SYSTEMS, INC.. ST, CLOUD, MN (1.800-328-2342) FORM OCP-MTG.N 3122/89 INDIANA
|




COVENANTS

1. Payments, | agree to make all payments on the sccured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
1o principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce ur excuse any subsequently scheduled payment
until the secured debt is paid in full,

2. Claims against Title. | wili pay all taxes, assessments, liens, encumbirances, lease payments, ground rents, and other charges relating to the
proparty when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments. | will defend title to tha property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or datenses which | may have against parties wha supply labor or materials to improve or maintain the propaerty,
}

3. Insurance. ! will keep the property insured under terms acceptable to you at my expense and for your benefit, This insurance will include a
standard mortgage clause in your favor, You wilt he named as loss payee or as the insured on any such insurance policy. Any insurance praceeds
may be applied, within your discretion, 1o either the restoration or repair of the damaged property or 1o the secuted debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keap the property in goad condition and make all repalrs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

5. Expenses. fagree to pay all your expensaes, including reasonable attorneys’ fees, if { breach any covenants in this mortgage ot in any obligation
secured by this mortgage. 1 will pay these amounts to you as provided in Covenant 10 of this mortgaguo,

6. Default and Acceleration, 11 | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation securad by this mortgaye, you may, ol your option, accelerate the maturily of the secured debt and demand immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner pravided by law.,

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property, Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. if | detault, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits, Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, tepairs, court costs and attorneys’ fees, cammissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8. Prior Sgcurity Interests. | will make payments when due and perform_ull other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other

security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any natices | receive from any personwhaose rights in the property have priority over your rights

9. Leaseholds; Condominiu DA nts. L agree to comply with e 1 his mortgage is on a leasehold,
If this mortgage is on a unit " 4mﬁgumetﬁ Wll_Sl. Y wler the cavenants, by-laws, or
regulations of the condomii ) developmer

10. Autharity of Mortgagee Vi N@:EHQF%LI@!M] i W , or any ather mortgage, deed
of trust, lien or other secwi st thaRas privtit er this Thortfage, you me Pthe ic se them to be performed. You
may sign my name or pay I necessary for performance If any constiuction on the pro; ' antinued or not carried on in a
reasgnable manner, you may dg V.E:hlst; %&umem&a& ' eupropemfyw(b perty, This may include completing the
construction.

Your failure to perform will riot preclude yothﬁ\Lﬂkﬁg]@@@ﬂ@tkﬂ@ﬂfxdﬁ“!ﬁ law ar this rtgage.

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will
bear interest from tho date of the payment until paid-in full at the interest rate in effect frons time to time on the secured dobt.

11. Inspection, You may enier the propeityito_iaspectifiyou giverme notica'beforehand. Thelnotice must st the reasonable cause for your
inspection,

12. Condemnation. | assign 1o you the 1s of any award or claim for damages conp @ condlemnation or other taking of all or
any part of the property. Such proceeds wili-bo applied as provided in Covenant 1. This assicgnment is subject (o the terms of any piior security
agreement,

13. Waiver, By exercising any remedy il to you, you do not givc rights to later use any other remedy. By not excrcising any
remedy, if | default, you do| not waive your right to later cansider the cvent adefault if it_bhappens again. tive all rights of valuation and
appraisement.

14. Joint and Several Liability; Co-signers; Successors and Assiyhs Saurditall duties under this mortgaee are joint and several. If | sign this

mortgage but do not sign tl ired debt | do so only tognbitgjage myFatceest in the property to sec payment of the secured debt and
by doing so, | do not agree t N onally liable on the seguigd debt. Falso datge that you and any pa ¢ mortgage may extend, modify
or make any other changes terms of this martgage érvie sceurad=dchtiwithout my consent. S i je will not release me from the
terms of this mortgage.

The duties and henefits of tl e shall bind and bénefii tie-siccessors afid assigns of us,

15, Notice. Unless othernwis w, any notice to fagishstishe(tiven by deliverin ¢ y first class mail addressed to
me at the Property Address L tell youldmwilllgivisisiy notice to 15 your address on the front side
of this mortgaye, or lo any vou have designatert

Any notice shall be deemed e sither ¢ give Vi

16. Transfer of the Property or a Bencficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the telease.

18. Severahility. Any provision or clause of this mongage ot any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or imphedly permits variations hy agreement. i any provision or clause of this mortgage or any
agreament evidencing the secwed debt cannot be enforced according to its terms, thns fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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