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MORTGAGE |
THIS MORTGAGE **Security Instrument™) is given on ......] November 13 . ... .

19,91, . The mortgagor is .......... DAVID 8. NESTOR & MICHELE L. NESTOR ...
.......... CALUMET. . SE( w . . - , ‘s“nrgunizcd and existing :

under the laws of .. T} B LN cument.ulsm MAATESS 8 1vviecenerniiiisi e
............... P.0...BQ ( Nﬁihﬁﬂﬁlﬁi@}i{é b o vevvevinneene (CLender™). :
Borrower owes Lende pCipuldSShRol . RED. ] JNB hS ED.AND. NOQ/100=mmm-- I
R T —re=me Dallars (ULS. $.1Q2,600..00.......). This del aced by Borrower's note j
dated the same date as this m@llﬁstﬂﬂﬁu‘mﬁnﬁ it anmgﬂﬁ?mhﬂ_’g.\ sots, with the full-debu, if not
paid earlier, due and pugable on twm%qoﬁwp corder! This Security - Instrument
seeures to Lender: () repayment of the debt evidenced by the E‘mc. with interest, andall renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢ erfor TOWe nants il ents under this Security Instrument :
and the Note. For this purpose, Bogfoweidoes hereby mortgage. granband convey o Lenderthe [ollowing described property i
located in ..o, G L S B B O S 0 N PO County, Indiana: ’f

i
i
g
|

Lot 7 in Block in Quail tcadows Unit N 4, in the City of Crowm Point, as per
plat thercof, rccordcd in Plat Beolk 66 page 27, in t Office of [the ‘;_Recofg_er of

. |
Lake County, Indiana. _ ~ i
: < {
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- . s
: =
: o
: o |
. jow Lano Point
which has the address « Aiviis o veveteiinei e aes SOOI v
FSureet} (Cy| !
!
Indiana ... 46307 ... (**Property Address™): f

[Zap Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurteninces,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security [nstrument as the **Property. ™

BORROWER COVENANTS that Borrower is lawTully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute @ uniform security instrument covering real property.
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UINIFORM COVENANITS  Bonower and Lender covemmt and agree as follows: "
Lo Payment of Principil andtInterestsiPrepay ment and Late @lairges. Borrower shitl promptly pay when due
the prmcipal oF and interest on the debt evadenced by the Note and any prepayiment and Jate charges doe ander the Note.
2 Fundds for Uaxes ambdnsurance, Subject o apphoable ase or to o wistten waivey by Lender, Bortower shatl
pay to Lender on the diy monthhy pavments are due ander the Note, untih the Note s paid in}:'ﬁlll. aosum cCrlumds Ty ton:
Go seatly Lves and assessments which may attain prionty over this Seeanity bnstrument as a hielt on the Property, (b) yearly
lesmehold pay ments or proand rents on the Propents atany. (o) searly hazand o1 propenty insutince presmums: (d) yearly
Nownd m\ul?m ¢ premmnsalany; (e yearly mottgape nsuranee pregninms, ol any; and (O any sums payable byiBorrower
f v Lender in aceotdiance wath the provisions of paragiaph 8, an beu pt the pavinent of msgape insurance premimns. ‘These
cins e called U laerowsTtems " hender may, atanvae, colect and hold Funds in ananount not o exceed the mixinunm
amount-a lender for o federally selited - morteage loan may lu’lunc forzBorrower's escrow aceount undes the federal Real
Estate SettlementdProcedures Aet of 1974 as amendedstrom time 1o time, 12 U.S.C0§ 2600 e sey, (CRESPAT), unless
another Tawthat applies - the Funds sets i lesser sumount. 1 sop Lender=may, ar any time. collect amd holdsFunds in an
amount notio exceed the Tesser-amounts Lender miy estingiite the amount-ol Thunds dug on the basis of current dista and
reisonable estimates of uv&pcmhlurc\ of#futire Excrow hems osotherwise in accordance with applicable law,
The Funids shadl be ieldsdin an- institution-wWhase deposits are insured by s federabiigeney, m\(mmu\l.slny on entity
(including tl:ender, itMlender iy sluhumeumuulum)umm any Hederal lluuw*l ane Bank. Render shall-apply thealundssto

ipay the Escrow Jibms., lly :m.nl)/mglhc CACTOW
aiccount,:or verifying uys BOrrower igleres cable Miw permits-Lender
ftomake suchrascharge Dlﬁhﬁﬂlﬁ;ﬁ t $m\ N independ@ntirealtestate
HaxXtrepoiting servicems s anplicgble i sise Unless-anfagredment
as-mad® on applicible:) N@%u&ﬁﬁi‘c f AL! anysinteresttor earnings
onthe Funds. iIBorrows Fender may agree inswriting, loweversthay interest shabl beop fhe Funds. Lendershall

give ' Bhrrowen,withouti! " lesiuhipeountemot idl olie plvopmtty adhlc bl o thelFunds andfihe purpose
forawhichteachtdebitito (he Fuitdsave néh(lu I'} ﬁ um&.md)lc %uydR.uhlmnnd su.vmy forall siips sectired By-this Security
Instrument, .

Ifithe Funds heltl!by lender.exeeedliheamounts permitied to b héld by. .I[)pllt.lhlc aw, Bender shallfaccount thiBorrower

forethe-excess: Funds. iptaceordanec Withithiescquircnicnts ok appticible law. THHE mownt of the (Fupds hcld by Rendereaty
any timeris:not: sullu.u 1ojpity teghisc oW Tiems whengdtie, e gded 01y S0 1o lygocrower inwriting, ‘gml. A such-case
Borrower sh.\!hp.ty o ndcr‘ AmbunEnReessay o nitke p!lh\. delicieney . Borrosyer dhallinjdke upsthe deficiency ins
nodmore” thanstwélte: ¢ uhl\”;. s, at Lender's sole discretion,

Wpon gpayment | in fll ofbalbsums seeured by this Sectirityainst roments:Loadesshall promptly refuiid to Borrower
anyilfunds held bytieptic o 1 u'l’i"(lcnp.lr aph 21, l‘ender sh .uquc “séll l’rupcrly Lenderspriorto the acquisitiom
107 sile nl-llu, l’mpcrl)\ wallfaipp Sany Fundstheli o yalende: tthe'tinciof aequisition omsale s pieredit against-the sims
seetiretli hyallns Scum Inalrunh

i Appllc itio; I‘l’m’mcnts. Unless .|pplw ible Iaw providesiotherwise, all paymenl sceived by Lendersunder
p.nr.lu.nphsgl LndRshall e '\pphLd first o iny prcp.nymvmt.h.lrg‘s duginderithe Note: secofid s thanounts pay able-under
paragraph- 25 thitdd o iaieress duc' (ourth, W pringipdi-diies e e lm.m)dl.m, uh.lrgu« fder thie Note.

4, Clmr;,cs'*l s ‘lnrmwcr shall;pay alifEixes: assess§ionis, cﬁ.:r;,cs fines mpositions attributéible 1o the
l’mpcrt)'*\\'huh may- it soritover ihis:Securd {yehns rinents do Iu.:schulfl payments.o; 1 rents, il any. dBorrower
shall p.l) these: uhllgul Neziminner: pmvulu.im i g rapha 2000 1 notipaid in*halis Borrower shallipiysthem:
onftisiie: difectly toithe it Borrwes s.lgllinmmpl')llmnn.h 10 lepd es of amounts. toshe jpaid
und@rithisiparagraph. 11 el (hosepaymenisdireeiyeBorcower shall proimy ender receiptsevidencing
herpayments:

Borrowereshall ent wiiless. Borrower: (a):

agrees-ipiyriting:totheypaymentiotithe (ml1gnlmmswurcmhbmc lichsin a manner acceptable w:izender; (B) coritests insgood:
1I.ulhvlhullcmh),.~m dclcmlsr.ug:un\lzcnlnrgcmcm=()mhc liendin.dlegal proceedings whichsinsthe | .Ln{lcrps-upnnonmpcr.llc o
4prwcm thc'cnhmcmcnl ofsthellieh; o (¢) seeures. lrmmlhc!hnldu of the lienran agreement satisfactorydto Lender sibor-
dm.mnylhu lien to this*SecuritydInstraieiits If Bender determines thatsany . part-of lhcll’rnpcrl) is subjcutm atlien Which
miyaattiin prmrllysm er this* Su.urnyjlnslﬂ“l‘mcm l’cmlcmn.x)‘uvc Borrower .cm(mccudcnnlymytlu. lien. iBorrower shiill
Siisty. tho.%llcnmm.lkcmm oramore of: the actions seifforth above within 10 days: nflthc'yvmynf notice.

5. HW78Fd of Propﬁert\‘lnsur.mw Borrower: sh.ill’gkgcpnhcmupmvuncms now. u.mm;, or h\.rc after erectedton
the Pwpcrl)mnsurul..lgum\t luwﬁw fire dhazards incliidedtWithin the erm. ‘extended woverage™ aiid any other hazards,
including Noodssor Ndoding. TorswhichvL. endersrequires insuraiice: This insurance shallthe madintaified invthe amounts and
Im.thc periods-that Fender regiires. il hcunsur.uwc arrier providing ahe insurance: shall be choseniby Borrower subjcclilo
L cmlcn s approvaliwhich shallinot be itreasonably withheld. I:Borrower faily l()!llldIllldIlllL()\'Lf«l&,CxULSLl‘lbL‘(] above; Lender

may. atilender's option, obtaiit-covérage torprotect Lenderss: rights -in the IProperiy «in accordance: withjparagraph 7.
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Al isurance policies and reoewils shall be acceptable to Lender and shall includz a standard mortpape Chinse Faondes
shadlb have the right to hold the policies and renewals. If Lenader requires, Borrower shall prompily give to Fender all recepts
ot paid premivms and tepewal notices. by the event of Joss, Borrower shall give prompt notiee tothe msutanee cartiec and
Lender. Lender may make proof of Toss it not made promptly-by Borrower.

Unless Eender and Borrower otherwise agree in writing, insurance proceeds shall be apphied to restoration or repai
of the Property dimaged, if the restoration or repair is cconomically feasible and: Lender’s seeurity is not lessened. It the
restoration or repair is not cconomically feasible or Lender's seeurity would be lessened, the insurance procecids shall be
applied to the sums secured by this Security Instrument. whether or not then due, with any excess paid to Borrower. I Borrower
abandons the Property, or does not answer within 30 days a notice from Lender-that the insurance carrier has offered o
settle a claim, then Lender may colleet the insurance proceeds. Leader may use the proceeds to repiir o restore the Property
or to pay sums secured by this Seeurity Instrument. whether or not then due. The 30-day period will begin when the notice
i piven,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall-not extend
or postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments.
P under paragraph 21 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupance K th wer's Loan- Application;
Leascholds,  Borrow B 1, angd use she Property o esidence within sixty days
alter the exeeution of K nmﬂéh‘ihéﬁtul$ the P ower's principil residence
for at least one yeur CHOGReY . whle le VIS s il vhich consent shall not be
unreasonably withheld N@Tuﬁﬁsﬂmm‘ig&ah»& K ontrol. Borrower shall not

destroy, damage or im e Property, allow the Property to deteriorate, or commit wiste : Property. Borrower shall
be in default if any forfein X Dﬁ&umeml':ascmher pmplemsymoﬁ mender's good faith judgment

could resultin forfeiture 01 1hé l’mpct'th(# (Llhk ‘ﬂ‘bﬁﬂiyﬂ#@?‘kﬂé sged by this Sceerity Instrument or Lender's
seeurity interest. Borfowes may cure sueh™a“detanltind remstae, a8 provided™ih paragraph -1 8, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes (orfeiture of the Borrower's
interest in the Property or other rigd impai “the 1 atedt by this Sccurity Instrument or Lender's seeurity
interest, Borrower shall also be in défauliaf Borrowess during thedoan application process, gave materially filse or inaecurate
information or statenents to Lender (or failed to provide Lender with any material information) in connection with the loan

evidenced by the Notd, including. but™not limited 10, represcatations coneern wer's ocdupaney of the Property as
a principal residence, {1 this Securitysdnstoument is ona leasehold, Borrower shall gomply with all the provisions of the lease.
If Borrower acquires titleto the Property, the leasehold and the fee title shall not merge unless Lender agrees to the

merger.in writing.

7. Protection of Lender’s Kights in-the Property. whiBorfower fails'to perform the covenants and agreements
contained in this Security Instrument, or there is a legal progeeding that may significantly allect Lender's rights in the Property
(such as a proceeding i bankruptey, probate, for copdenyiniion dieforieiture or to enforce kiws or regulations), then Lender
may do and pay for whiteveris necessary to prote@ahevilue ot dicclroperty and Lender’s rights in the Property. Lender's

actions may include p: any sums secured by Shstiwhich-hasigmerity over this Seetirity Anstrument, appearing in court,
paying reasonable ati {ees and entering ongbe| Propesty tositike repairs, Althouy ler may take action under
this paragraph 7, Len Wt have o do st

Any wmounts ¢ Lender under tisipatraphidBshidgil become additi Borrower secured by this
Security Tnstrument. L randLender afs@eitoratheiterms of puyinwe ts shall bear interest from
the dite of disburseme ad- SIIHEHEPIEHIC W ErESE, upp

ler to Borrower requesting
payment.

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender Lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Leader cach month
a sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept. use and retain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payiments may no longer be required, at the option of Lender, i mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premivms required to maimain mongage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and‘Lender or applicable law,
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9. Inspection,  Lender or s agent imay nike reasonable entries upon and sspections of the Property - Lender shall
give Borrower notice at the time ol o prior o an ispection specttying reasonable cause tor the inspection,

10, Condemmation. “The proceeds ofany award or clim tor damiges. diredt or consequential, i connection with
amy condemmirtion or other Giking ofany part of the Property. or for conveyance m hewu of condemnation, are hereby assipned
and shall be paid to Lender.

In the event of a total tiking of the Propeity. the proceeds shalf be applicd to the sums seeuted by this Security Instrument,
whether or not then due. with any eacess paid o Borrower. [n the event of a partial tahing of the Property in which the
fiuir market vadue of the Property immediately betore the Giking is equal to or greater than the amount of the sums secured
by this Security -Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
seeured by this Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the tollowing fraction

Go the total amount of the sums secured immediaely before the taking, divided by (b the fair market value of the Property
immediately befure the taking, Any balance shall-be paid- to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately betore the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied o the sums secured by this Security Instrument whether or not the sums are then due,

I the Property is abandoned by -Borrower, or if, after notice by Lender to Borrower that the condemmnor offers to

make an award or sett 2 N s alter the date the notice

is given, Lender is aut J m&lw weds, (t'uj: i vor repair of the Property
or to the sums secure rity Instedntents-y mkﬁ 1 sllc.

Unless Lender VU T RN St T R WG o S s i ').‘ principal shall pat extend
or postpone the due da : 1 N@T ml;‘uﬁqi milAld. or chy amount of such payments.

1. Borrowe seeds brhcur.mcc By Lender Not a Waiver.  Extgns the time {or payment or
madification of amortizativh o (Al lﬁl Qmumemm&lﬂsmlpnﬁpq a Qf fer 1o any successor in interest
of Borrower shall not gperaie m relg ¢ leé) w l'J'ommc ceessors ininterest. Lender
shall not be required o commence piro uc n;_.\ .u,.nn ANy SHECESSOT i Ierest or refuse (o cxtend time for payment or
otherwise modify moitization ul'(hc sums seeured by this .Su.uru) Instrument by reason of any demand nde by the origina
Borrower or Borrower's success intere curan Lender-in ing any right or remedy shall not be
aswaiver of or-preclude the excreiseol-any right ofremed,

12, Successors and Assigns Bound: Joint and Seyeral Liabilitys Co-signers.  The covenants and agreements of
this Security Instrument shall g Ihenetit the successors and assigns of Le sorrower, subject 1o the provisions
of parsgraph 17, Borrowor's covenands and agreements shall be joint and several. fany Borrower who co-signs this Security
Instrument but does not cxecute the Note: () s co-signing this Securiry [nstrnnent only 1o morigige, grant and convey that
Borrower's interest-in the Property undes the terms jof this Sccurity Instrument: (b) is not personlly obligated to pay the
sums secured by this Sccurity Insssument; and (¢) agrees that Lesderand any oiher Borrower miny agree 1o extend, modify,
forbear or make any accommodations with regard to the tegg ot this Security Instrument or the Note without that Borrower's
consent. \ )

13, Loan Charyg It the loan secured bygiitsSecuntv@instriument is subject o liw” which sets maximum loan
chirges, and that law is fimally interpreted so thit giSSHireresroe othéetoan charges collected v e collected in connection
with the loan exceed 1l stted limits, then: (agamy such lean chirge shall be reduced be unt necessiary to reduce
the charge to the pern t 1 (b) any sums abreadiceolieciedsrom Borrower wi ded permitted limits will
be refunded to Borrow y chnose to makatisvetibidiisrsducing the prinei fer the Note or by making
a direct payment 1o B fund reduces praygpdl LEEduction will he wtial prepayment without
any prepayment charg :

14, Notices, N v given by delivering it or

by mailing it by firs class miail unless dpplu.lhlc law requires use of another method. The notice shall be directed to the
l’mpcll) Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in- this paragraph.

15, Governing Laws Severability,  This Sccurity Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the contlicting provision. To this end the provisions of this Sccurity [nstrument and the Note
are declared to be severable.,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. ‘Transfer of the Property.or a Beneficial Interest in Borrower.  1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural
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peison) \\'Hh«jlll Lender's prior wninten consent. Lender mas . its ophon. requare amediate payment i tudl ot all sums
secured h:\ this Secunty Instrument. However . this option shadl not be exercised by Lender ! CALICING I prohubited by federal
fweas of the date ot this Securty Instriment ' '
If Lender exerenes this aptint, Lender shatl give Borrower notice ot aceeleration. The notice shatl provide a period
;:l\ l‘l;{l l:s‘\‘lh_:‘m. 30 d.tn,\'\ fmm the (‘lfuc the notice 18 detivered or mailed within which Unrl}‘n\\:cr must pay all sums \_ccuml ;
AR eaunty Instrument, It Borrower Lails to pay these sums pron o the expiration of this penod, Lender may invoke |
any remedies permitted by this Security Instrument without further nobee or demand on Borrower ' :
‘ I8, lhrrrmwr's Right to Reinstate. I8 Borrower meets certain conditions, Bortower shall have the right to have
entpreement of this Seeurity Instrament discontinued any time prior to the carlier of: G S days (or such other period
" dpphcable faw may specilfy for reinstatement) before sale of the Pmpcrli.' PUrstiint to any puwcr'ul' sale contitined in this
Securtty Insteument; or (b) entiy of o judgment enforcing this Security Instrument. 'I'hm'c conditions are that-Borrower:
G pays Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had
oceurred: (h) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in entoreing this Security
lnslr}nncnl. including, but not hmited 1o, reasonable attorneys” fees; and .ld) takes such action as Lender may rcusnnuhl'\'
require to assure that the lien of this Seeurity Instrument, bender's rights 1 the Property and Borrower's obligation to p:l'\'
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In- !

strument ¢ J i / i
! and the oblig X oceurred. However, this i
right to reinstate shall |

19§ g ¢ muccclcrulmn umkﬁ) rui'g N
. Sale of Ny Voaw ARETIIRG tw it res pether with this Seeurity ‘:

h;.slrunwm) may be so W mes without pror netice to _Bagrower A sl in a change in the entity
!ln‘“”.’ @ the **Loan ' N@‘ 101 vificing Quy ilA(Lf!\ curity Instrument. There
ilso may be one o1 ol the Loan Servicer unrelated o a sale of the N i is @ change of the Loan

'S.crvicvx:. Barrower wi 'Fh’iB‘LDOﬁ}llmmltﬂiﬂmhﬁ‘Pmﬂ]Ilm)ﬁ"Oiﬁ 14 above and-applicable Law,
’l.hc notice \\'l.” state the Aanetand adde ‘s.\]:‘f ljlc neas Loan Serviger and thy iddgess 1o wi payments should be mide.
Fhe notice will also cdntiid any ot AR AR Qﬂ“‘ ) #ﬁgﬂrl 2

. 20, Hazardoys Svbstances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substanees on or fithe Prope iy, Bomrawer shall ot do, nor ol nyvane elseto do, anything aftecting
the Property that is in|viokation ofgmy Cnviionmentahgdaw, T hegprece ding 8o semtences shall not apply to the presence,
use, or storage on the Property. offsmall quantities offHazardous Substandes thit are gencrably .)gni/.c«f to be appropriate
10 normal residential uses and rintenance of the Property . ‘

Borrower shall promptly give | ender written notice of any investigation. ehaims demand . lawsuit or other action by
any  governmental or| regulatory agency  or private party involving the Property and any Hazardous Substance or
: Environmental Law of which Borrower has actual knowledge. 1680rrower learns, or is notilicd by any governmental or
regulatory authority, that any removal ogfother reniediation ofaay |Hazdrdous Substance aftecting the l’rn.pcrlv is neeessary,
Borrower shall promptly take all necessiry remedial actigns in accordance with Environmental Law. '

As used in this paragraph 20, Hazardous Subsganees Sdeihose substances defined as 1oxic or hazardous substances

by Environmental Law ind the following substancegasohnes hedaseae. other flammable or 104i¢ petroleum products, toxic ;
pesticides and herbicides, volatile solvents. mategity Containing asbestos or formaldebvde 4nd radivactive materials, As :
used in this paragraph 2 wirommental Law™" iHeahis fodeniu=la Wil laws of the jurisdier ere the Property is located §
that:relate to health, s vitonmental proteeing.

NON-UNIFORM IS, Borrower imdiistnide s Suahey’ covenant and ws: l

21, Accelerat Lender shall e /ma ety Borrower pric on following Borrower's |
breach of any covena fn this Seenritv=insrament (hat not ion under-paragraph 17
unless applicable law:| NThe notiee shall pecifys (a) th tion requiredito cure the ‘
defaults (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must '

be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration ;
of the sums secured by this Security- Instrument, forectosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure ‘
proceeding the non-existence of a default or any other defense of Borrower to aceeleration and foreclosure, 1f the default
is not cured on or before the date specitied in the notice, Lender at its option may require immediate payment in full
of all sums seeured by this Security Instrument without further demand and may foreclose this Seeurity Instrument j
by judicial proceeding. Lender shall be entitled te colleet all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys® fees and costs of title evidence. :
22, Release.  Upon payment of all sums seeured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,
23, Waiver of Valuation and Appraisenient,  Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instramet, 1 one or miore tdess ane sy ated by Botrower and reconded topether
with this Secunty Instrinent, the covenants and aprecment- of cach sach rder <hall be wcorporated into and shall winend
and sapplemeat the covenanis and aereements of thas Secunts, Bstrament as ol the ndeie) were o part ot thes Securty Tnstrument
1Chech applicable hoxges)
L\{} Adjustable Rate Rider |0 Condonnmum Buber 5 b4 Fanaly Rider
[_] Graduated Payment Rider [ ] Phnned Unn Developmient Rudes - Biweekly Paymemt Rider
D Balloon Rider [_} Rate Bnprovement Rides L ] Second Home Rider j
L] Other(s) [specify) ‘
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,
Witnesses:
............................................................................................ {Scal)
' —Borrower
........................... J.....,.........(Scal)
—Borrower
. ® ¢ 4 (] N 3 '5306
This Document iS¢ie POPERBYrof -~ 770
-~ ————the Brabded intinato Beowiegmdn ! s i
STATE CF LNDTAN/ e s8¢ |
On this 13th v of November y 19 g, before ney t undersigned, a
Notary Public in and for. s 'd County, personally appeqred.-DAVID S, NESTOR
& Michele L. Nestor , and acknowledged the execulion of the foregoing
instrument.
Witness my hand and official seal. K//// : )
22 e e e )
. NOFARY PUBLILC ’.
My Commission e: 5 10/24/92 B ; ,‘ Gloria Miller
My County of Re ke ’
THLS LNSTRUMENT BY: ROBERT G. JONES, JR. EXECUTIVE VICE PRESIDENT ;
CALUMET SECURLTLES CORPORATION ! '
PO Box 208 /
Schererville, IN 46375 / R
" ) ."
‘).
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rate Caps — Fixed' Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER is made this, . J3Eh | day o, November = g 91 - g i incorporated

into ‘t?d .s!mll be deemed to amend and supplement the Mortgage, Deed of ‘Trust or Security Deed (the *Security Instru-
ment™) of the same date given by the undersigned: tthe “Borrower™) to seeure Borrower's Adjustable Rate Note (the
“Note") 0., .. ......... CALUMET SECURITIES CORPORATION

...................................................

......
..............................................................................

..........................................

1Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE-LIMITS THE -AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN . CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS-THI: OPTION TO CON-
VERT THE ADJUSTABLE-RATE TO:A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender-further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

rite and the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The adjustable in , and on that day cvery

12th- month thereafter wh Dﬂ@“@ﬂéﬁtﬂis I\ a "Change Date.”

(B) The Index

Beginning with e ,Mgn’)[ldgﬁ EISQJA‘L[!HL N :x. The “Index” is the
weekly average yield Tﬂi‘fs”ﬂﬁﬁ'ﬁﬁiﬁﬁ?is‘%ﬁ@ﬂ?ﬂ‘bﬁﬂ? APy o1 year, as made available
by the Federal Reserve Board, The oslf::c:l t Index figure avaglable as™o tﬂnc 45 | fore cach Change Date
is.called: the “Currenf Indéx”  the e County ecorder!

If the Index is no longer available, the Note Holder will choose a new index which is bascd upon comparable infor-
mation, The Note:Holder will give me notice of-his choiee

(C)=Calculation of Changés

LY

Before cach ChangesDate,, the Note Holder will calculite my ncw int by adding TWO, HUNDRED SEVENTY FIVE

percentage points (. 22725, %) to the Current Index. The Note Holder will thigiround the result of.this addition to
the nearest one-cighth of one pereentage point (0. 125%). Subject to the limits siated in Section 4¢D) below, this round-
cd amount willibe my new in (e until the next Chi D

The Note Holder will then determine the amount of the monthly. payment that would be sufficient to: repay-the
unpaid principal that¢l am expected to owe at the Changéaie in full on the maturity datc at my new interest-rate
in- substantially equal~payments. The result oft thisteicutatiof il be the new amount of 1y monthly payment.

(D) Limits on 1 sst?Itate Changes

The interest rate wircd 1o pay at tggiirstEhiatc Dilc will not be prca 8:23..% or less than
425, %, Thereafte st rate will nevésbenescusediordecreased on am nge Date by more than
WO, pereentage poi a3 fromy the ratenl/ IBIeres®have been pay seding 12 months. My
interest rate will nev nl2.25. %, whidlis called the

(E) Effective Date of Changes

My new interest rate will become cffective on cach Change Date. T will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after-the Change Date until the amount of my monthly payment
changes again,

(F) Notice of Changes

The Note Holder will defiver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any question I may have regarding
the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rite limits
to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate

I have a Conversion Option which 1 can exercise unless 1 am in default or this Scction 5(A) will not permit me
to do so. The “Conversion Option™ is my option to convert the interest rate 1 am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Scction 5(B) below.

The conversion can only take place on a date(s) specificd by the Note Holder during the period beginning on the
first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert
to the new fixed rate is called the *“‘Conversion- Date.”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER — Single Family — Freddle Mac Uniform Instrument Form 3130 1/88
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I 1 want to exercise the Conversion Option, T must first meet cettain conditions. Those conditions are that: (i)
I must give the Note Holder notice that:I want to do so; (i) on the Conversion Date, T must not be in default under
the Note or the Scumt Instrument; (iii) by a dite spLulud by the Note Holder, 1 must pay the Note Holder a conver-
sion fee of U.s. $ . 2320.00 - and (iv) I must sign and give the Note Holder any documents the Note Holder requires
to cffect:the u)nvcmun.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal:Home 1.oan Mortgage Corporation’s required net yield
as of a date and-time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15
years, 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus three-eighths
offane percentage point (0.375%), or (i) if the original term of this Note is 15 years or less, 15-year fixed rate mortgages
covered by upplicuhlc 60-day mandatory delivery commitments, plus three-cighths of one percentage point (0.375%).
If this required net yield cannot be determined because the applicable commitments are not available, the Note Holder
will determine my interest rate by using comparable information, My new rate calculated under this Section: S(B) will
not be greater than the Maximum Rate stated in Section 4(D) above.

(C): New ‘Payment- Amount-and Effective Date

11 choose to exercise the Conversion-Option, the Note Holder will determine the amount of the monthly payment
that would be sufticient to repay the unpaid principal Tam expected to owe on the Conversion Date in full on the maturi-
ty date at my new fixed interest rate in substantially equal payments, The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly paymentafter the Conversion Date, I willipay the new amount
as my monthly payment until the maturity date,

C. TRANSFER OF THE PROPERTY OR A.BENEFICIAL INTEREST IN BORROWER

. Until Borrower ¢ of | 8 of this Adjustable Rate
Rider, Uniform Coven D“wmentuis. 5

‘Transfer of the P'r yIengliein y t A roperty or any interest
in it is sold or transfers ' _Ncmn rcﬁﬁ \lﬁ L‘!\l\ °R ‘rower is not a natural
person) without Lender’ en cgnsent, Lender me s option, requirg-imm nent in full of all sums
secured by this Securit: mﬂm{ngfr‘]{m%ﬁi th‘?upﬁo égﬁf >¢ il exercise is prohibited
by federal law as of: the Gateof this ﬁh:erlydkmﬂqyumycﬁbcdpdem!cxcrcn.sc ihis wption if; (a) Borrower
suses to be submitted: 1o Lender information required by Lender to evaluate the intended transterce as if a new loan
were being made to the transferee: and (b) Lender reasonably determines that Lender's security will not be impaired

by the loan assumption and that the gisk of @ breach olany eovenaat oragreement i this Security Instrument is iccep-
table to Lender.

To the extent permitted by applicablelaw, Lender may/charge a reasonab ;41 condition to Lender's consent
to the loan assumption, Lender iy also require the transferee o sign an assumption agreement that is acceptable to
Lender and that obligates the transferee 1o keep all the promises and oy reements made in the Note and in this Security
Instroment. Borrower will contint ¢ obligated under the i wl this Sccurity Instrument unless Lender releases
Borrower in writing. '

I Lender exercises'the option (o require immediaepiavamene i full, Lender shall give Borrewer notice of accelera-
tion. The notice shall provide aperiod of not lessSlua 30 days feaip the date the notice is deélivered or mailed within
which Borrower must g w secured by this=Security-Tnstiyiment, 1 Borrower ay. these sums prior to
the expiration of this pe rader-may invoke 3Ry remedies. parritted by this Sceu ument without further
notice or demand-on-3

2. If Borrower exe RISION Option umlcr.liic condilinns f this Adjustable Rate

Rulcl. the amendment Y ¢ n Cl above shall then

sse (o be in effect, and the provisions of Uniform Covenant 17 of the Sceurity. instrument shall instead be in effect,
as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if-a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall:-not be exercised by Lender if exercise is prohibited
by federal law as of the date of-this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants’ cont

D/@J/(/ /

ained in this Adjustable Rate Rider,

e (Seab)

Borrower

Borrower




