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NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE

DEPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHORIZED AGENT. The
attached RIDER is made a part of this
instrument.

THIS MORTGAGE, made the |, .. 20T dayof o UNOYEMBER o ADL199),
between:MICHALEL E, McCARTY, .In(l B lll A, Mc(,AR Iy, IIUSIL\NI) AND WIFE
of the of

in the county
of LAKE, and State ofsIndiana (hereinafter called Mortgagor), and FLEET NATIONAL BANK, a corporation organized and
existing under the laws of “TIHE UNIFTED STATES OF AMERICA, (hereinafter called Mortgagee),

WITNESSETH:  Thi owed in the principal’sum
of SINTY-TWO THOL Y Bb‘l:u ‘lﬁ‘ , as evidenced by a certain
! grein b

promissory note of e wh, the terms of wlmh are mu)rpor‘nc i th interest from date at the
rate- of EIGUT AND N@T QEFEQ m il bate aid, the said principal and
interest- to be payable « fice of EST PARKL.; A KEL, W JIN'53224, or at such other
place-as-the holder may ThxsnD(mumentllsrulm&upm Ml)ygzof ) thly installments of FOUR

Ty QRN A \ b 4,
I‘IUN.I)R.LI) SEV l.f\l_\ . [K¥ AM)M&NF‘%‘@R 36 lmﬁ}? Ré‘ bi‘ﬂ%&f)’ the firs v of JANUARY, 1992, and

continuing -on the first day of each monl rincipal and interest are fully paid, except that, if not sooner

paid, the final payment of the entire indebtedness evidenced thereby shall be due and payable on the first day of DECEMBER,
2021.

Now, THEREFORE,| TiNS INDENTURE WITNESs:1i: That the Mortzagor, consideration of the premises, and:for the

purpose of securing the paymenteo!f the money aloresaid and interest thereon accosding to the tenor and effect of the said
promissory note, above mentioned, and also to secure the fithful performance of all the covenants, conditions, stipulations
and’ agreements  herein contained es by S¢ - prese mortgiage and warrant unto the Mortgagee, all of the
following-described propesty, sitisied-n-the ~own of Merrillville

in the county of LAKEund State of Indiana, to wit:

LOT 48 IN BARCLAY -VIBLAGE UNIEF 2, IN THE FWN OF MERWEEA VILLE, AS PER PE
THEREQF, RECORDE FLAT BOOK 49 PAGIEE2S, INSTIRSOEREE OF THE RECORDE]
OF LAKE COUNTY, I

A

att

o

- ant

"The Mortgagor further agrees that should this Mortgage and the Note secured hereby not be
eligible for guarantee under the Serviceman's Readjustment Act of 1944 as Amended within three
months from the date hereof (written statement of any officer of the Veterans Administration or
authorized agent of the Administrator of Veterans Affairs dated subsequent to the three months time
from the date of this mortgage, declining to guarantee suid Note and this Mortgage, being deemed
conclusive proof of such ineligibility), the Mostgagee or holder of the note may, at its option, declare
all sums secured herehy immediately due and payable,”

together with all: buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances and all other
rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issues, and profits
thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, issues, and profits until
default hereunder); all fixtures now or hereafter attached to or used in connection with the premises; and in addition thereto
the following described houschold appliances, which are, and shall be deemed to be, fixtures and a part of the realty and are a
portion of the seeurity for the indebtedness herein mentioned:
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THE MORTGAGOR FURTHER COVENANTS that:

I, Mortgagor is the owner of said premises in fee simple or such other estate as is stated herein,

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved to prepay at any
time, without premium-or fee, the entire indebtedness or any part thereof not less than the amount of one installment, or one
hundred*-dollars ($100.00), whichever is less, Prepayment in full shall be credited on the date received. Partial prepayment,
other than on an installment due date, need not be credited until the next following installment due date or thirty days after
such prepayment, whichever is carlier,

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated) together with, and
in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each month until the said:
note is fully paid:

(8)- A sum equal to ] I I lus tl recome due and.payable on
policies of fire m 2L m i nd assessments next due on
the mortgaged | s est b%ﬁ #ﬁ $ot or is notified) less all sums
already paid ther N@T QFFI:QIA. ng mon the date when such: ground.
rents, premiums assesstrientS wiltbecone delingdent; stich Suns 1o be y Mortgagee in-trust to'pay

said ground rents, prei ’Fhiﬂs&«lé)udunidntuimthe property of
Lake County Recor

(b) The aggregate of e .mmunls pl) pursuant to subparagraph .l) .md those payable on the note secured hereby,
shall be paid in i single payment each month, to'be applied to the following'items in the order stated:

(I) ground rents, taxes, speciitl assessments, fire and other hazard insurance premiums
(1) interest on note s¢ I hereby; an
(1) amortization of the principal of said notel

Any deficiency in the amo such agprepate monthiy payment shall, unless made good by the Mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage, At Mortgagee's option,
Mortgagor will (pay a “late charge” not excetdiguiiouizper centum (4 %) of any installment when paid-more than
fifteen (15) days afier the due date thereof tGwetiver thefeXiscexpense involved in't g delinquent payments, but

such "late chary hall not be payible S5O Ethe=hrodcids of any sile made Lo fy the indebtedness secured
hereby, unless ceds are sulficientito ahisehiraeithe entire indebtedne | proper costs and expenses

secured thereby,

4, If the total of 1l > the Mort Jer () of pag shall exceed the amount of
payments actually made by the Mortgagee as trustee for ground rents, taxes or assessmients or insurance premiums, as the case
may be, such excess shall be eredited on subsequent payments to be made by the Mortgagor for such items or, at Mortgagee's
option, as trustee, shall be refunded to Mortgagor. If, however, such monthly payments shall not be sufficient to pay such
items when the same shall become due and payuble, then the Mortgagor shall pay to the Mortgagee as trustee any amount
necessary to make up the deficiency. Such payments shall be made within thirty (30) days after written notice from the
Mortgagee stating the amount of the deficiency, which notice may be given by mail. [f at any time the Mortgapor shall tender
to the Mortgagee, in accordance with the provisions of the note secured herehy, full payment of the entire indebtedness
represented thereby, the Mortgagee as trustee, shall, in computing the amount of such indebtedness, credit to the account of
the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 3 hereof. I there shall be a default under
any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires
the property otherwise after default, the Mortgagee as trustee, shall apply, at the time of the commencement of such
proceedings or at the time the property is othenwise acquired, the amount then remaining to credit of Mortgagor under (a) of
paragraph 3 preceding as a eredit on the interest acerued and unpaid and the balance to the principal then remaining unpaid on
said note,

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in default
thereof the Mortgagee may pay the same; and will promptly deliver the official receipts therefor to said Mortgagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part thercof,
and in the event of the failure of the Mortgagor to keep the buildings and other improvements now or hereafter on said
premises in good repair, the Mortgagee may miake such repairs as may reasonably be deemed necessary for the proper
preservation thereof” and the sum so paid shall bear interest from date at the rate provided for in the principal indebtedness,
shall be payable thirty (30) days after demand, and shall be fully secured by this mortgage.
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7. Mortgagor will L()llllllll()ll\l)’ maintain -hazard insurance, of such type or types and amounts as Mortgagee may Jfr()m
time to ‘time require, on the improvements now or hereafter on said- :premises, and except when payment for all such
premiums-has theretofore been made under (a) of paragraph 3 hereof, he/she will pay promptly when due any premiums
therefor. In default thereof, the Mortgagee may pay the same. All insurance shall be carried in companies approved by
Mortgagee andzthe policies and renewals thereof shall be held by Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee, In event of loss Mortgagor will give immediate notice by muail to
Mortgagee, and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company
Econccmcd‘zis hereby authorized and directed to make payment for such loss direetly to Mortgagee instead of to Mortgagor and
‘Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applicd by Mortgagee ut its option either to the
reduction-of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure
of this mortgage, or other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance policies then-in force shall, pass to the purchaser or grantee.

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation of the

abstract of title to the above-deseribed veal estate, together with interest thereon at the rate provided for in the principal:

indebtedness, shall become a part of the debt secured by this mortgage and shall be collectible as such,

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or notes for the sum
or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or repair of said premises,
for taxes or assessments against the same and for any other purpose authorized hereunder. Said note or notes shall be secured
hereby on a parity.with and as fully as if the advance evidenced thereby were included in the note first described above, Said
supplcmcnt:nl note or notes shall ‘hear interest—at-the-entenrovided for-inthe nrincinal indelt qdness and shull‘bc payable in

approximately eqgual me period as iy be g Jebtor, Failing to agree on

the maturity, the whol 5t Qﬁumﬁlntcls bheret ovided for in the principal

indebtedness shall be 9 NQTOQFIFTICT) Qm]'-r;' N t shall the maturity extend
beyond the ultimate mat ihe note frstesCribet-above: s

This Document is the property of
I the proceed the loan praded by Jqriggeee 1o th g grepayment olwhichis hereby secured, or
any part thereof, or any wimount puiﬂ%%ﬂl\ﬁl’:{u%g lég*iih%il\ ()rﬁggﬁgﬁéﬁircctly or indirectly to pay off, discharge,
or satisfy, in whole or in part, any prior lien or encumbrance upon said premises shove deseribed; or any part thereof, then
the Mortgagee shall be subrogated tomny additionad seeurity held bysthe holder of suehglion or encumbrance,
1
111 any delault be made in thic payment of the installments provided for i graph 3 hercof, or in the performance of
any other covenant in|this mortgage or in the note seeured hereby, when the same is payable or the time of performance has
arrived, as above provided, then o1 the remainder of the aforessid principal sums with all arrearages of interest, and sums
payable pursuant to the provisions—hereof, shall;-at the option-of said Mortgagee, become immediately payable, and the
Mortgagee shall have thelright to foreclose this mostgtige aigthing hereinbefore or in said note contained to the contrary
notwithstanding, and any_failure to exereise said gfitarshaliEnbieonstitute a waiver of the right to exercise the same in the
event of any subsequent it

12, If proceedings v this. mortgagebeatustitnted, the ortgagee may « » appointment of a receiver
(and the Mortgagor he 1 |p|mll1llm.m gy recerser if there has b in the performance of any
of the conditions of tl d_ SUCHSTeCeIver—s—herehy  authorized ion of the real estate above

deseribed, colleet any rental, acertied, or W acerue, whether tn-money-or kind, {or the use or occupancy of said premises by
any person, firm or corporation, or may let or lease said premises or any part thereof, receive the rents, income and profits
therefrom, and hold the proceeds suhject to the orders of the court, or the judge thereof, for the benefit of the Mortgagee,
pending the final deeree in said proceedings, and during any period allowed by law for the redemption from any sale ordered
in said cause, and said receiver may be appointed irrespective of the value of the mortgaged property or its adequacy to secure
or discharge the indebtedness due or to become due or the solveney of the Mortgagors, In the event of a default in any of the
conditions of this mortgage the Mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the charges and
payments due under the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no
way waive the right of the Mortgagee to foreclose this mortgage because of & defuult,

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and no
extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall operate (o
release, discharge, modify, change or affect the original lability of the Mortgagor herein either in whole or in part, nor shall
the full force and effect of this instrument be altered thereby,

14, Any person, lirm or corporation tiking a junior mortgage, or other lien, upon said real estate, shall take the said lien
subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured without obtaining the

consent of the holder of said junior lien and without the len of this mortgage losing its priority over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient to pay
the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency judgment,
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. Notice -ef the exercise of any option granted to the Mortgagee herein, or in‘the note secured herehy, is not required to be
given. Al sums payable hereunder shall be without: relief from: valuation and appraisement laws and with reasonable
gltorney's fees,

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thercunder and in effect on the date hercof shall govern the rights, duties and liabilities of the parties
hereto, and any provisions of this or other instruments executed in connection with said indebtedness which are inconsistent
with said Title or Regulations are hereby amended to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,
administrators, successors and assigns of the parties hereto, Whenever used, the singular number shall include the plural, the
plural the singular, the use of any gender shall include all genders, and the term "Mortgagee” shall include any payee of the
indebtedness hereby secured or any transferce thereof whether by operation of law or otherwise.

IN WITNESS WHEREOF, the suid Mortgagor has hereunto set their and seals this

hand S
20“}1 day of November %// /
bl TH AT

Ly
.

“MICNAEL E. McCARTY

Sk ? W bt

/'
BETH A, McCARTY \J

Document is
MICHAEL J, MONA - NOT OFFICIAL!

Fleet Mortgag 0. 4 :
8315 Virginia Street, SulElnis Document is the property of

Merrillville,. Indian: 410 the Lake County Recox(')fler!

This instrument was piepaded by

STATE OF INDIANA

COUNTY OF LAKE }

Before me, the undersigned, Barbara J. Hall , an.official
of Lake County of the State of [ndiana, on thi 20th ‘
day of November 1991 » personl i ¢d MICHAEL E, MeCARTY and BETIHEA, McCARTY,

and acknowledged the exceution oithe foregoing woripage.

Witness my hand and official seal the day and yesgoaouboyedyritten. ) ﬂ
ﬁﬂ//, /// - - )

drc)
Parbara 1. H ary Public
My County of Re Rorter title)
My commission expir
WHEN RECORDED RETURN TO:
FLEET MORTGAGE CORP.
8315 VIRGINIA STREET, SUITE D
MERRILLVILLE, INDIANA 406410
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SECURITY INSTRUMENT RIDER FMCH 101958-1 |

i
This Rider, attached to and made part of the Mortgage, Mortgage Deed, Deed of Trust, Security-Deed or ‘
Vendor's Lien (the "Sccurity Instrument”) between MICHAEL E. McCARTY und BETH A. McCARTY (the

“Borrower") and' FLEET NATIONAL BANK , (the "Lender”) dated NOVEMBER 20, 1991, revises the Security _
Instrument as follows: !

L. Due-On-Sale:  This loan is immediately due and payable upon. transfer of the property
securing such loan to any transferee, unless the acceptability of the assumption of the loan is '1
i established pursuant to section 1817A of chapter 37, title 38, United: States Code.

2. Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date
of transfer of the property shall be payable at the time of transter to the loan holder or its authorized
agent, as trustee for the Secretary of Veterans Attairs. 11 the assumer fails to pay this fee at the time
of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall

bear interest at the rute huun pmvulud, .md, at the optmn of thg p.l)’LL of the indebtedness hereby
secured or any I f B p e

waived if the ass Dldveﬁmcéﬁ{. is
3. Processin N@Th@FlFI)GIIAD@ 1S - of this-loan, a

processing fee 1 " :u;"c«i)hg the loan holdc or its authorize N determining the
creditworthiness of (e Gssumer dlls subse ﬁ]uun‘l?/ rwlsﬂ, ﬂEF ﬁgr suw\ hip records when an
approved transtyr s unnplcgi‘e’l{talﬂﬁl 9”%1&?Qﬂﬁ ﬁ‘imu.d the waximum established

by the Veterans' Administration for aloan to which section 1817A of chapter 37, title 38, United:
States Code appli

ce is automatically

4. Indemnity Liability:  [Tthis oblization is assumed, then the assumer hereby agrees to assume
all of the oblightions of the veteran under the terms of the instruments ereating and securing the loan,
including the obligation, ol the geteran to indemnity i Veidrans Administration to the extent of any
claim payment arising from the guaranty or insur‘:mcq of the indebtedness created by this instrument,

3. The Borrwerdqurther agrees thassiwaldithis %ec"irily [nstrument and therote secured hereby

not be cligible rrantee under the SEziceMons F.cuu Hstment Act of 1944 1ended within 90
days from the o ul (written stafement-of-any fofiicer of the Ve dministration or
autharized agent retury. of Vuudm A.t.\lrs gated subsequen tys time from the
date of this sec b declining ol davantee said note 1e, being deemed

c()l]clllsi\,c l’r()()l Nre AR ) lll\ollvll'l:;‘)l‘ v iaviivuvr vy Il\ll\l\tlr Ui M BV sy W jts ()pti()n dec]urc

all sums secured hereby immediately due and payable,

Dated November 20 , 1991
.
(Seal) / /u el
7//// ! A4 Mt ‘7‘/\ (Seal)
Borrower MICHAEL E, MQC,/R Ty Bormw«.r BETH A. McCARTY |
(Seal) (Seal)
Borrower Borrower

PS-§91 Revised 2/91 Multistate VA Rider




