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STATE OF INDIANA

— This Mortgage (**Security Instrument’') is given on

The Mortgagor is

whose addressis g

‘Donald Webber Mor

whichisorganized and
address is

2834 Highway Aver
Highland, IN 46!

Forty One Thousar
Dollars(U.S.$

This debt is evidenced
monthly payments, wil
This Sccurity Instrumen
renewals, extensions ar
protect the security of t
this Security Instrumen
following described prc

Lot 7 in Ellyson's [irst ond, as per pl Ry
Book 22 page 12, in the Office of the Recorder of Lake County, Indlana.?'

which has the address of

Indiana

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

FHA MORTGAGE

FHA CASE NO.
151-3952252~703
November 20, 1991
Lawrence B. Ellis and Kristin R, Ellis  yygband and wife
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 PHRe Bodlinent is the property of
ingunderthrevsalk el SumeyoR Enriber!
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Instrument is givento

, and whose

r the principal sum of

ed Th And NO/100-

Eight Hun Lty On:
831 . 00
Jorrower's note dated the same date as s Security Instrument (**Nc
he full debt; if not paid carlier, ducagd payable on
cures to Lender: (a) the senagzmentiofrae debt evidenced by the !
y Instrument; and¥¢) theperfornminee of Borrower’s
‘Note. For this purpese, Berrower doeshercby morts

X Laka

3 fa
LLQl,

834 169th Pl Hammond

[Street]
46324 (*'Property Address'');
[Zip Code)

the foregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.
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Lo Payment of Principal, Interest and Late Charge, Boriower shall pay when doe the prncipal ofand interest on,
the debt evidenced by the Note and Lie chanpes dhie ander the Note,

2. Monthly payments of ‘Taxes, Insurance and Other Charges. Borrower shali mclude m each monthly payment,
together with the principal and interest as set forth in the Note and any Lute charges, an instatliment of any () taxes and
spectal assessments levied or 1o be levied against the Property, (hy-leaschold payments or gronnd rents on the Property. and
() premvums tos msurance requred by Paragraph 4,

Each mombly instatlment for items Go. (b and ey shall equal one-tweltth ot the annual amounts, as reasonably
estimited by Lender, plus an amount suflicient o maintain an additional balanee of not more than one-sisth of the
estinated amounts, The full annual amount tor cach item shall be accumulated by Lender within a period ending one
month hetore anitem would become definguent. ender shall hold the amounts collected in trust to pay items {a), (h) and
() before they beeome delinguent.

It any time the total of the payments held by Lender Tor items G, (b) and (¢), together with the future monthly
payments for such itemis payable 1o Lender prior 1o the due dates of such-items, exceeds by more than one-siath the
estimated wmount of payments required to pay such items when due, andif payments on the Note are corrent, then Lender
shall cither retund the excess over one-sixth of the estimated payments or eredit the eacess over one-sinth-of the estimated
payments to subsequent payments by Bortower, at the option of Borrower, 11 the total of the payments made by Borrower
for item (a), (by, or (e is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary 1o
make up the deficiency on or betore the date the item becomes due. ’

As used in this Seeerity Instrument, "Secretary™ means the Secretary of Housing and Urban Development or lis or her
designee. Inany year in which the Lender must pay & mortgage insurance premium to the Secretary, cach monthly payment
shall alse include cither: (i) an-installment of the annual- mortgage insurance premium 1o be paid- by Lender 10 the
Seeretary, or (i) a4 monthly charge instead of @ mortgage insurance premium it this Security steument is held by the
Seeretary, Lueh monthly installment of the mortgage insurance premium shall be in an amount sufficient to accamulate the
full annuad mortgage insurance premium with Lender one month prior 1o the date the full annual mortgage insuranee
premiwm is due to the Seeretary: or if this Seeurity Instrument is held by the Secretary, cach monthly charge shall be in an
amount equal to one-twelfth of one-half pereent of the outstanding principal badiance due on the Note,

if Borrower tenders to Lender the-full payment of all sums secured by this Sceurity Instrument, Borrower’s account
shall be credited with- the balance remaining for all installments for-items (a), (b) and (¢) and any mortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shalli prompily refund any
excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall-be credit ‘ ' [

K \
J. Application « e is under Paragraphs t gnde2 shatl der as follows:
EIRST, to the ni > ﬂﬂ@umél tnls.\ nthly charge by the

Seeretary.instend W mortgage insurance premiom;

::sl(lr(l):i&)‘r(::::a ¥ o (N@Tlﬂ\f{lpllclwna! wl and other hazard

THIRD, to intere

{  the Nate; .
FOURTLL to amori .’I?hls,?ﬁsmumsmc.ls the property of
FUETH 10 Late chippes due undepthe Noje '
4. Fire, Flood aj thcnlI:llﬁmlm‘#:lﬁgz.qg‘”&mlBﬁﬁﬂ%ﬁﬁﬁ;mwmcmsn. {¢ Property. whether now

in existence or subsequently erected, against any hazards, casualties, and contingencies, inehiding fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the perfods that Lender requires, Borrower
shall also insure all improvements on the Property. whether now inexisienee or subseguently erected, against loss by floods
1o the extent required by the Scerétarys All tnsurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shall- becheld by Lender and shall inelude foss pavable clauses insTavor of, and in- aaform
aceeptable to, Lender,

In the event of lpss, Borrower shiall give Lender immediate notice hy-maill Lender may make proot of loss if not
made:promptly by Boprower. Each insuranee company concermed is hereby authorized and directed 1o make payment for
such loss direetly 1o Lenders insteadtol to Borrower and to Leaderjointys Allbor any part of the insurance proceeds miy be
applied by Lender, atits optiongeither @) to the reduction of the indebtedness under the Note and this Security- Instrument,
first to-any delinquent whounts applied i the order in Pasagraph 3, and then o prepayment of principal, or (b) 1o the
restoration or-repair of theddamaged property. Any applicttiongiziie proceeds to the principal shall not extend or postpone
the due date of the mor payments which are refdreedtaiintirigraph 2, or change the amount of such payments, Any
excesstinsurance procecds over an amount requirdgditipay all agtaading indebtedness tnder the Note and this Security
Instrament shall be pa e entity legally entitlegethnetos

In the event of £ re ol this Security Bstawment for othgfBanster of title 10 14 ety that extinguishes the
indebtedness, all right, werest of Borrowdg i amdtonnsunes policies in force to-the purchaser,

5. Occupancy, i, Maintenanc andAeoteetion” of the Proper er's Loan Application;
Leascholds,  Borrowe establish, and AT Topeity as Borrower idence within sixty days
after the execution of wnentandishallicaiimticioiocenpy the/ wer’s principal residence
forat least one year af’ i il cause undue hardship

for Borrower, or unless extenuating circunistances exist which are beyond Borrower’s control. - Borrower shall-notify
Lenders of any extentating circumstances. Borrower shall not commit waste or destroy, damage or substamtially change
the Property or allow the Property 1o deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect and:preserve such
acant or abandoned- Property,  Borrower shall also be in default-iF Borrower, during the Toan application process, gave
malerially false or inaceurate information or statements to Lender (or tailed 1o provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited 1o, representations concerning
Borrower’s occupancy of the Property as a principal residence. I this Security Instrument is onleasehold, Borrower shall
comply with the provisions of the lease, I Borrower acquires fee title 1 the Property, the leasehold and fee title shall not
be merged unless Lender agrees o the merger in writing,

6. Charges to Borroser and Protection of Lender's Rights in the Property, Borroswer shidl pay all governmental
or municipal charges, fines and impositions that are notincluded in Paragraph 20 Borrowes shiall pay these obligations on
time directly to the entity which is owed the payment. 11 Tailure o pay would adversels alteet Lender's interest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these paynients,

It Borrower fails to make these payments or the pasmenis required by Paragraph 2, or fails (o perform any other
covenants wd agreements contained in this Security Instrument, or there is i legal proceeding that may significantly alfect
Lenders rights in the Property (such as o proceeding in bankrapiey, for condemnation or o entoree Taws or reguliions),
then Lender may do and pay whatever is necessary 1o proteet the vidue of the Propenty and Lenders rights in the Property.,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
hy this Security Instrument. These amounts shall bear interest from the date ol disbursement. at the Note rate. and at the
option of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Propenty. or for conveyance in place of condemnation, are hereby assigned
and shall be paid 1o Lender to the extent ol the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security

Instrument. first to any delinquent amounts applicd in the order provided in Paragraph 3 and then o prepayment of

principal.  Any application of the proceeds 1o the principal shall not extend or postpone the due date of the monthly
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pravment b are rederted oo Pargoaphs Toor s haigs e aamount ob an b il ARy G, Provecds over an
amount requured o pay b ontstindimg mdebiediess ander the Note and s Secunty bstament <hall e paad 1o the ennty
fegafly entitled ihereto, '
- 8. Fees, Lender may collegt fges and charges authorized by the Seeretary
9.2 Grounds for Aceeleration ui e,
() Default, Lender may, except as limited by regulations issued by the Seeretary in the case of payment detaults,
require immediate payment in full of all sums secured by this Security Instrument if;

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prioy

(o or on the due date of the next monthly payment, or
(it) Borrower defaults by failing, for a period-of thinty days, to perform any other obligations contained in this
Seeurity-Instrument.
(h) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Seeretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transterred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so oceupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Waiver, It circumstances occur that would permit Lender to require immediate payment in full, but Lender
does niot require such payments, Lender does not waive its rights with respect (o subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if-not-paid.  This
Security Instrument does not authorize aceelerition or foreclosure if not permitted by vegulations of the Secretary,
(¢) Mortgage Not Insurcd. Borrower agrees that should this Security Instrument and the note seeured thereby not
be eligible for insurance under the National Housing Act within Six Months from the
date hercof, Lender may, at its option and notwithstanding anyvthing in Parsgraph 9, require innmediate payment in
full of all sums sccured by this Security ‘Instrument. A written statement of any authorized agent of the Sceeretary

dated subsequent 1o Six Months from the date hereot, declining to insure this Security
Instrument ¢ W 1 ibility. Notwithstanding
the foregoin y s exereised by Lenderwien { surance is solely due to
Lender's fil :J)\Qlcumﬂn Sl‘Slil.‘

1), Reinstate vor has aright to be reinstated i Lender has i payment in full because
d
T

of Bosrowers failw NQ (@‘ngﬁlmpﬂ N right applies even after
~toreclosure proceed instdirtedt st Steurty-: CHmower ader in a lump sum all
amounts required 1o g ﬁ\i SERCO lika' LT 'lh' Li dj "#)ﬂ“ \ﬁl { ]llig:; e obliy s of Borrower under this
Seeurity Instrument, fos s'lI:. $SI:?1§L& m« .t,\ &lth‘l‘. .tlQ é\ S .Q(fu naes properly associated with
the foreclosure procedding “P"”].‘l'i!‘é“ ‘%ﬂ{b”(}i‘i'ﬁpﬂr‘y”llé '“Mé\#'nmcm and obligations that it sceures
shall remain in effedt as@f Lender Biyd notrequiréd mumedinte p;\)’lll&‘H i Tl However, Lender|is not required 10 permit
reinstatement i G) Lender has aceepted reinstaiement atier the commencement of loreclosure proceedings within two

vears immediately preceding the commencement of i ewrent Toreglosure procecding, GO einstatement willpreclude
foreclosure on different grounds i Tt Cigaeinstitiement will adverseyaddect the priority of the Tien ereated by
this Seeurity Instrument.

11, Borrower Not Releaseds Forbearance by Lender Not o Waiy o258k stenyon the time of payment or
modification of wmartization i ns secured Dy this Security Instrument g vAcender tojany successor in interest

of Borrower shall not aperate to release the habilioy of the ongmal Borower or[Bogrower's sticeessor in interest. Lender
shall not be required to commence proceedings dpiinst any successor o anterest o sefuse o exiend time for payment or
atherwise maodity amaoitization oF the stams secured by thie Scewring Jastrament by geason ol any demand made by the
original Borrower or Bomrowers succeSsors ininterest. Any foibeasve by Benderin exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound: Joint apdSsesaralzt iability s Co-Signers. The covenants and agreements of

this Security Instruntent shadl bind and benefit the spcexsorssul ksipns of Lenderind Borowes? subject to the provisions
of Paragraph 9.b, mowers covenants and agiceraents shalibpegiomt and several.  Any Horrower who co-signs this
Sceurity Instrament Taes 1ot exccute the Netee £ 40 psqees jaia@asithis Sceurity Insirunige voto mortgage, grant and
convey that Borrow est i the Propeny upderthegennas of shissSeeurity [nstrun n personally obligated o
pay the sums secure security Instrumentand-teimigiees thatl.ender and any o ver may agree to extend,
madity, torhear orn winioditions WIS RO SHEIERIS of tiis Sccur ar the Note without thi
Borrower’s consent.

13. Notices, Feow e provided SOTIRIS Seeurity Thsi an by delivering it or by
mailing it by first ¢ b f shall be directed to the

Property Address or any other address Borrowerdesignates-by-noiieeto-ECider, Ay otice w Lender shall be given by
first class mail to Lenders address stated herein or gy address Lender desigrites by natice to Borrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

14, Governing Laws Severabilits, This Scecurity Instrument shall be gpoverned by Federal Liw and the faw ol the
jurisdiction in which the Property is located. o the event that sy provision ot clause of this Security Instroment or the
Note conflicts with applicable faw, such contlict shall aar aftect other provisions of this Secarity Instoument or the Naote
which can be given elfect without the contlicting provision. T s end the provisions of this Scecurity Instrument and the
Note are decled 1o be severable,

15, Borrower's Capy, Borrower shadl be given one conformed copy ot this Security Instinment.

16. Assignment of Reats. Borrower anconditionably sssigns and transfers 1o Lender all the rents aud revenues of tiw
Property. Borrower authorizes Eender or Leniders agents to callect the ents and revenues and hereby directs cach tenant ol
the Property 1o pay the tenis 1o Lender or Lender's agenis. However, prion 1o Lenders notice to Bonower ol Bopower s
breach o any covenant or agieentent in the Secunty instrument. Borrower shadl collectmnd receive all rents and tevenues of
the Property as trustee for the benefit of Lender and Bortower, “This assigntiient of ents constitutes an absolute assignment
and notan assignment for additional secunty only.,

I Lender gives notice of breach to Borrower: Goadl rents received by Bortower shall be held by Bonawer as trastee
for benehit of Lender only. 1o be applicd 1o the siumis seeured by e Secuy Insttoments by Lender shadl be entitfed 1o
colleet and receive all of the rents of the Property: and ey cach tenant of the Propesty shall pas all rents due and unpaid 1o
Lender or Lenders agent on Lenders written demand 1o the tenant.

Borrower his not executed any prior assignment of the rents and has not and sl not perform any act that would
prevent Lender from esercising its righits under this Paragraph 16, _ o

Fender shall not be required 1o enter upon, take conbrol of or maintain the Propeny betore on atter giving notice o
breach to Borrower, However, Lender or ajudicially appointed receiver may do so at any time there is a breach, Am
application of rents shall not cure or waive any detault or invalidate any other nght or remedy of Lender, This issignment
of tents of the Property shall terminate when the debt secured by the Security Instrument is paid in fuil.

e Sopd e
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NON-UNIFORM COVENANTS. Borrower and Lender tarther cosenantand synec s follow s i 4

17. Foreclosure Procedure, 1 Lender reguires imamedaate payment in tall under patagraph 9, Lender niay Toreclose
this Security Instrument by judicial procecdmg, and any other remedies permitted by applicable Liw, Lender shall be
entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph 17, inchuding, but not limited to,
reasonable attorney s tees sud costs of title evidence,

I8, Release. Upon pavinent o all sums secared by this Security Instriment, Lender shidl release this Seeurity
Instrument without chiarge to Bortower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Riders to this Security Instrument, [ one or more riders e executed by Borrower and recarded together with this
Security Instrument, the covenants of cach such rider shall be incorporated into and shatl amend and supplement the
covenants and agreements of this Securty Instrument as i the rideres) were inapart ol this Security Instriument,

[Cheek applicable boxtes)).

[_' l Condominium Rider l jGraduated Payment Rider I l(imwing Equity Rider
[] Planned Unit Development Rider l , ]()lhcr [Specity|

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages | through: -4 of: this Seeurity
Instrument and in any rider(s) excented by Borrower and recorded with it

Witnessess

sl “'Deeumentis - s

Awilda Galvan Lawrence Borrower

NOT OFFI@‘I&A{‘«. ) L (Seal)

“This Document is thﬂpnomrmi@f - Homower
the Lake County Recorder! Seal

llum)\\cr
4 W B (Seab)
Borrower
STATE OF INDIANA, LAKE County ss:
On this 20th | November, 19¢ < betare me, the undersigned-a
Notary Public in-andfor said County, personally appeared  Lawrence B.E11lis and Kristin R. Ellis, husband
andiMife

cande@inowledged the executioh of the foregoing instrument,

Witness my hand W, sely
’
My Commission expir y 7
County of Resid /e NI

Notary Public
Jewenderson otury Tublic

This instrument was prepared by: .
as preg Y D.E. Weber, President
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