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- MORTGAGOR MORTGAGEE
I” includes each mortgagor above. “You" means the mortgagee, its successors and assigns:

REAL ESTATE MORTGAGE: For value received, |, [HOMAS C ODUNNELL, KAIHY L O'OONNELL

' i , mortgage, grant and convey to you-on HUVERBER 7, 1991 , the rea) estate de-
scribed below and-all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime In the future be part of the property (all called the "property”).

PROPERTY ADDRESS: 1405 LANTZ LANE - ,
treet)
SCHERERVILLE Indiana 46375
LEGAL DESCRIPTION: G ip Codu)

SECTION: BLOCK LO1 o

LOT 44 §H LAKEVILW ESTALLS ZND ADOLIION, ++ASE UM, IN IHE f#_i

VUWN Of SCHERERVILLL, Ab PER PLAI THEREOr, KECOMDZD [N PLAI 1

BOOK 6/, PAGE S1, IN [HE OFEICE OF ITHL RLCUROER UF LAKE COGNTY, I3

INDIANA. and as amended by.Certificate of Correction o

recorded -Decenber 28, 1930 as Document No. 141068. T

I

u". .y

= g 3

. CoR

Document 1s _ :

;
NOT OFFICIAL! e 2
sl K]

This Document is the property of ¥ i

the Lake County Recorder! t

located in L County, Indiana.
TITLE: | covenant and warrant title to the rty, ex nbran cord, mu 1.zoning ordinances, current taxes and
assessments not yet due and  _ WA _— |

SECURED DEBT: This mortgage secures repayin of the sccured debt and the perfarmance of the covenants and agreements contained in
this mortgage and in any other document incorparated herein. Sccured debt, s used in this mortgage, includes any amounts |'may at
any time owe you under this mottgage, the instrument or agreement described below, ony renewal, refinancing, extension or modification
of such instrument or agregment, pplicable, the future adva cfibed below.

The secured debt is evitlenced by (describe the instcument ot aggegment secured by this maortgage and the date thereof):

e oo EQULTYSCINE TOF CREDEL NOTE EURN OUP=REbRA
. DALE UE NGBIE THULSL

e BECUUN bR SUURuL3 = =K sz ) e e

The ahove obligation is vyableon .. . OCWCHRSERSA AN . o —eem- - if MOU paid earlicr.

The total unpaid balanc this mortgage at any enctine shall not exceed a n I amount of INENTY FOUR THOUSAND
_ANNOAL . L TR Dollar e .. ), plus interest

and all other amounts, N under the tétmsiofithis mortgage t this mortgage or to perform

any of the covenants ar 1 thisTmaortgage

[¥Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.
Mi¥variable Rate: The interest 1ate on the obligation secured by this mortgage may vary according to the terms of that obligation.

1 A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof,

RIDERS: [) Commercial ([ XX.. .. H/h . — o o o e

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing tho secur?; debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.
v

0"DONNELT

THOMAS™

ACKNOWLEDGMENT: STATE OF INDIANA, Lake ——— - - , County ss:
On this AL day of .. NOVENBER e ey .,J}ﬂl___,_ . befare me, RMMQJUYH_'
A Notary Public , personally appeared . 11I0HAS C O'DONNELL AND KATHY L O'DONNELL, HUSBAND AND WIFE

. acknowledged the execution of thg foregoing instrument.

My commission a_xpiros:_ feb, 7th, 1994 \ ‘ } ‘ O
_— o o " ROSERARY WOJDYCA ™ (Neiary Aibiic - g‘p
o L : R vy Bt Namel T T T M/

Lo e
Residentof .. _ ... —e.___. County, Indiana
.. ..‘
S I s
William L. Hedges, Vice-President
This insttument was prepared by: .~ "~ "' . Sy Y e e
¢ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1.800-328-2342) FORM OCP M1GIN 322.89 INDIANA.
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COVENANTS |

1. Payments. | agree to make alt payments on the secured debt when due. Unless we agree otherwise, #ny payments you receive from me or
for my benefit will be applied first to any amounts | owe you an the secured debt exclusiive of interest or principal, second, to interest and then
to principal. If pastial prepaymant of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secutred debt is paid in full, '

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments. | will defend tith: to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

; .

]
3: Insurance. | will keep the property insured under terms acceptable ta you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance procesds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you requite mortgage
f

insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

5. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this martgage or in any obligation
secured by this martgage. | will pay these amounts to you as provided in Covenant-10 of this mortgage.

:6. Default and Acceleration.if | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any

obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rants and profits of the property. Unless we have agreed otherwise in writing, 1:may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint-a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits, Any rents you collect shall be applied first to
the costs of managing the praperty, including all taxes, assessments, insurance premiumes, repairs, court casts and attornays' fees, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8. Prior Security Interests, | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent, | will promptly
deliver to you any notices | ive f nwhose rightsin the property fave priorit ights.

9, Leaseholds; Condominiu ¥ Eﬁnmﬂtﬁt’s 1 if this mortgage is on a leasehold.
If this mortgage is on a unit uf ; e n 2i ) under the covenants, by-laws, or

regulations of the condomir @t unit development,
10. Authority of Mortgagee .' NQTI MfEIIGIA sduncler thi ge, or any other mortgage, deed
of trust, lien or other securi o wat has priority over this mortgage, you may. perform the f t ause them to be performed. You
may sign my name or pay ¢ " ’!“me]? m % ‘ m;ww Doty scontinued or not carriod on ina
reasonable manner, you may d hatgveris agg k %p“"g 0 \g erest th@ propety. This may include completing the
construction,

_ , the Lake County Recorder!
Your failure to perform will hot gareclude you from exercising any of your other rights under the law or this mortgage.
Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will
bear interest from the date of the paym ntil pai intere in effect to time the secured debt.

11, Inspection. You may enter the property to inspect if y give me natice beforaghand. The notice must state the reasonable cause for your
inspection.

12, -Condemnation, { assign 1o you the prece of any award or claim for damages conneetechwith a condemnation or other taking of all or
any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the-terms of any prior secunty
agreement,

13. Waiver. By exercising aty remedy available te you, you do not give up your rights Lo later use any other remedy. By not exercising any
remedy, if | default, you-do not waive your right to later consider the event a default if it happens again. | waive all rights of valuation and
appraisement,

14, Joint and Several Liability; signers; Succassors and¥ssigns Bourid Al duties under this mortgagd are joint and several, If | sign this

mortgage but do not sign t o debt | co so only téviorigage myiitiaiest in the properly to socdre payment of the secured debt and
by doing so, | do not agree t ‘ullr liable on the sgturnd debt-Falsoiagree that you and an i s mortgage may extend, modify
or make any other changes N >t this mortgageramthe sceured debitwathout my conser 1 nge will not release me from the
terms of this mortgage.

The duties and benefits of t S bind and bovelitthé siceassors and assigns of i of us.

15. Notice. Unless otherwis \ notice to mé'Shatitie'given by delit ¥ t by first class mail addressed to
me at the Property Address s tha U TSI YoOUL TWITTive any notic ¥ to your address on the front side

of this mortgage, or to any ) :
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a heneficial interest in the mortgagot is sold or transferred. However, you may not demand payment
in the above sittations if it is prohibited by tederal law as of the date of this mottgage.

17. Release. When | have paid the secured debt in full and all underlying agrecmaents have been terminated, you will, at my request, release
this mottgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provisian or clause of this mortgage or any agreement evidencing the secuted debt which conflicts with applicable low
will not be effective unless that faw expressty or imphedly permits variations by agreement. if any provision or clause of this mortgage or any
agreement evidencing the secured debt caonnot be enforced according to its terms, this tact witl not affuet the enforceability of tha batanco of
the mortgage and the agreement evidencing the secured debt.
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