-

f” ok’ P

% . v’ Q1060273 Dx‘{hwﬂpﬂf\ﬂn

: REHABILITATION DEFERILL) LOAU TACADE DEONSTRATION
i (..} PROGORRAM
) This Mortgage made this 7th day of November , 1991,
between Sadie L. Blackmon’

(hereinafter called, and if
more than one party jointly and severally hereinafter called“Mortgagor”); residingat 1123 Merrill LakeCounty,

Indiana and the City of Hamnond, Indiana (hereinafter called “Mortgagee™), acting by and through the Hammond Redevelop-
‘ment Commission-having an office at 649 Conkey Street, Hammond, IN: 46324.

* WITNESSETH, that to secure the. paymcnt of-an indebtedness in the principal amount of
Six Hundred Twenty- 51x ———————————

Dollars ($-2,626.00 ), with interest thereon,
which shall be payable in accordance wnth a certain note bearing even date herewith, a true and'correct copy of which; exclu-
sive of the signature of the Mortgagor, is marked “Exhibit A" and is annexed hereto and made a part hereof, and to further secure
all other indebtedness which the Mortgagor, jointly or severally, is obligated to pay to the Mortgagee, including that evidenced
by attached “Exhibit A" any advances or payments made by Mortgagee under the provisions of said Note or this Mortgage;
‘any other indebtedness of any.nature at any time incurred or owed by Mortgagor, either jointly or severally, to Mortgages,
including any Contingency-Fund Loan herealter granted by Mortgagee to Mortgagor pursuant to an “Agreement for Estab.
lishment=of Contingency Fund” and any note evidencing the terms of such loan; any expenses, costs or attomeys’ fees in.
curred: by Mortgagee in connection.with collection of any indebtedness owed it by Mortgagor; and any extensions or renew.
als of any obligation hcretofore described, the Mortgagor -hereby mortgages and warrants to the Mortgagee the following
described. proputy situate in Lake County, Indiana:

Two Thousand
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The West 1.0 feet of Lot 15 and the East 33.0 feet of Lot 16,

| Block 10 in Maywood Addlton to the City of Hammondy as marked ”
‘f and laid 4 : 5
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TOGETHER, with all appurtenances thereto and albthe cstate and rights of the Morlgagor in and 16 such property
or in anywise appertaining theretojall buildings and-other struciures now or heraaften.thereon crected or installed, and all
fixtures and articles of personal property now or hereafter attached to, or used in, or in the operations of, any such land,

buildings.or structures which are ssary to the complete use and occupaney ¢ ldings or structures for the purpose
for which they were-or are to be erectediorinstalled;including;but not limited (o all heating, plumbing, bathroom, lizhting,
cooking, laundry, ventilating, refrigerating, incincrating, and dir-conditioning cquipment and fixtures and all replacements

thereof and’additions thereto, ther or not the same are o shall be attached to such land, buildings or structures in any
manner;

. TOGETHER, with any and all awards no@\géhigiczferiinade for the taking of the

ptrty mortgaged hereby, or
any part thereof (including any easement), by thejextcise ofthe'Paser of eminent domai

ing any award for change

of grade of-any strec ther roadway, which dwatds are hierebylastigned to the Mortgag: are deemed a:part of the
property mortgaged | d the'Mortgagee isthereby=authorized o collect and receit ceeds of such awards, to
give. proper receiptsa: c¢s therefor, andd@iapsiiotheisamestoward the payme ebtedness secured by this
Mortgage, notwithsta that ‘the amoun@oians\theréon may not ther rable; and the Morigagor
hereby agrees, upon 1 executerand deliver-any-and il assipn me uments sufficient for the
purpose: of assigning each such award to the hMortgagee, liee, clear and discharged of any encumbrances of any kind or nature

whatsoever; and‘

TOGETHER with all right, title and interest of the Mortgagor in and to the land lying in the streets and roads in
front of and adjoining the above described land (all the abave described land, buildings, other stzuctures, fixtures, articles of

personal property, awards and other rights and interests being hereinafter called the “mortgaged property™).

_ TO HAVE AND TO HOLD the mortgaged property and every part thereol unto the Mortgagee, its successors
and ‘assigns forever for the purposes and uses herein set forth,

AND the Mortgagor further covenants and agrees with the Mortgagee, as follows:

1. The Mortgagor will promptly pay the principal.of and interest of the indebtedness evidenced by the Note,
and all other charges and indebtedness provided therein and in this Mortgage, at the tines and in the manner provided in the
Note and in this Mortgage.

2. The Mortgagor will pay when due, as hercinafter provided, all ground rents, if any, and all taxes, assess.
ments, water rates and other governmental charges, fines and impositions, of every kind and nature whatsoever, now or here.

after imposed on the mortgaged property, or any part thereof, and will pay when due every amount of indebtedness secured
by any lien to which the lien of this Mortgage is expressly subject.

3, This Mortgage and the Note were executed and delivered to secure moneys advanced, or to be advanced, by
the Mortgagee as or on account of a loan evidenced by the Note, for the purpose of making the improvements described or re-

ferred to in the Loan Agreement  dated November. 7 ,19 91, 10 0r on the mortgaged property, 3nd

for such other purpose, if any, described or referred to therein, which unprovements are hereafler collectively called “Im- OO

“ch
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provements”. The Mortgagor shall make or cause to be made all the Improvements. 1f the construction'or installation of the
fimprovements shall not be curried out with reasonable diligence, or shall be discontinued at any time for any resson; other
than strikes, lockouts, acts of God, fires, floods or other similar catastrophies, riots; war or insurrection, lhc' Mortgagee ufter
due notice to the Mortgagor is hereby authorized (a) to enter upon the mortgaged property and employ any watchmen to
protect the Improvements from depredation or injury and to preserve and protect such property, (b) 10 carry vut any vr all then
existing contracts between the Mortgagor and: other parties for the purpose of making any of the Improvements, (¢) to make
andenter-into additional contracts and incur obligations for the purpuses of completing the Improvements: pursuant o the
obligations of the'Mortgagor hereunder, either in the name of- the Mortgagee or the Mortgugor, and (d) to pay and discharge
all debts, obligations and liabilities incurred by reason of uny action:taken by the Mortgagee, as provided-in this Paragraph, all
of which: amounls so paid by the Mortgagee shall be payable by the Mortgagor to the Mortgagee on demand and:shall be 1
secured by ‘this Mortgage; provided, -however, that the-Mortgagee shall not be required'to perform any-ac! so wuthorized.

‘4. No building or other structure or-improvement, fixture or-personal property mortgaged hereby shall be
removed. or demolished without the prior written consent of the Mortgagee., The Mortgagor will not muke; permit or suffer
any alteration of or addition to any building or other structure or improvement now or which may hereafter be erected or in-
stalled upon: the mortgaged property, or any part thereof, except the improvements required to be made pursuant to Para.
graph 3 hereof, nor will: the Mortgagor use, or permit or suffer the use of, any of the mortgaged property furuny purpose
‘other than the purpose or purposes for which the same is now intended to be used, without the:privr writtens consent of the
Mortgagee. The Mortgagor.will maintain the mortgaged' property in good condition and state of repair and will not suffer nr
permit any waste to any part thereof, and: will promptly comply with all#the requirements of:Federal, state and:foeal
governments, or of any departments, divisions or bureaus thereof, pertaining to such property or any part thereof.

5. The Mortgagor will not voluntarily create, or permit-or suffer to be created or to exist, on ur against the

mortgaged property, or any partsthereof, any Yenssuperior-to-the Hen-of this- Mortgagerexclusive of the lien or liens, if any,
!U‘-'\VhiL‘h this Morlgagc i [ LAOTU i Wil Bianiuiig Qigus b¢ andmaintainathe same
fiee from the claims of al it nowm&ﬂtr&& rinstalation of the im
provements.
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6. (a) The 9 will m all ‘buildings, pther structures and improveren uding equipment, now
existing or-which may hereaft oA DaSe RIBNAEIA LS M R JAEOD A Y, | | - it loss b; ﬁ?c and other
hazards, casualties and corlingencies, iﬂsyeh]mkgs@bmyﬂé@@pmﬂqu;dl as may be required from time 10
‘time by. the Mortgagee. Unldss othenwise required by the Mortgagée, all such insurance shall'be effecied:by Standard Fire and
ExtendedzCoverage Insurance policies, in amounts not less than necessary to comply with the coinsurance clause per-
centage ofsthe value applicable to the location and character Of the property to be coyeced. All such insurance shall be carried
in companies approved by the Mortgagee and all policies there for shall be in such form and shall have attached thereto loss

" -payable clauses in favor of the Mogtpazceandany other parties as shall-be satisfuc ' Mortgagee. Allisuchipolicies and
attachments: thereto shall, be delivered-promptly to the Mortgagee, unless they are required to be delivered to the holder of
a lien of a mortgage or similar instrument to which this Mortgoge is expressly subject, in which latier event certificates there-
of, satisfactory-to the Mortgagee, shall'be delivered promptly to Morigagee. The Mortgagor will pay promptly when due,

- as‘hereinafter provided, and any anduallspremiums omsuch insuranceyand in everyscase in which payment thereof is not made
from-the deposits therefor required by this Morlgage, promityisubmit to the Mortgagee for examination receipts or other .
evidence of such payment as shall*be satisfactory togtheiortpagesc The Mortgagee may obtain 2nd pay the premium-on

(but shall be-under no obligation to do so) every kind- &t insurance fequired hereby if the amount of such premium:has not
been deposited as requir this Mortgage, in whigitdevent=the=Mortgador will pay to the Mo every premium so paid
by the Mortgagee.

(b)<In lass or_damage ‘CaViiienma rienged: property th il give to the Mortgages
immediate:notice thereo e Mortgagee maytRdkesand file‘prool of otherwise promptly by
or. on: behalf of the Morigag o¢ i< d and direcied to make

payment hereunder:for such loss directly-to the Mortgagee, instead of to the Mortgagor and the Mortgagee jointly, unless the j
amount of loss is payable first to the holder of a lien under a mortgage or similar instrument to which this Mortgage is express- |
ly subject; and the insurance proceeds or any part thereof is received by the Mortgagee may be applied by the Morigazee, at
its option, either in reduction of the indebledness hereby secured, or to the restoration or repair of the mortgaged propeny
damaged. In the event of foreclosure of this Mortgage, or of any transfer of title to the morligaged property in extinguishment
of such indebtedness, all right, title and interest of the Mortgagor in and to evary such insurance policy then in force, subject
to the rights and interests of the holder of any such prior lien; shall pass to the grantee acquiring title to the mortgagad pro-
perty together with such policy and-appropriate assignment of such right, title-and interest which shall be made by the
Mortgagor.

7. The Improvements and all plans and specifications therefor shall comply with all applicable municigul

ordinances, regulations, and rules made or promulgated by lawful authority, and upon their completion shall comply there-
with..

‘8. Upon any failure by the Mortgagor to comply with or perform any of the terms, covenants ur conditions of
this Mortgage requiring the payment of any amount of money by the Mortgagor, other than the principal amount of the loan
evidenced: by the Note, interest and other charges, as provided in the Note, the Mortgagee may at its option muake such pay-
ment. Every payment so made by the Mortgagee (including reasonable attorney’s fees incurred thereby), with interest thercon
rom the date of such payment, at the ral@&ﬁhtﬁ&‘\‘.cm(rgb) per annum, except any payment for which u different rate of
interest is specified herein, shall be payable by the Mortgagor to the Mortgagee on demand and shall be secured by this Mort-
gage. This Mortgage with respect to any such amount and-the interest thereon, shall constitute a lien un the mortgaged
property prior to any other lien attaching or accruing subsequent to the lien of this Mortgage.

9. The Mortgagee, by any of its agents or representatives, shall have the right to inspect the mortgaged prop-
erty from time to time at any reasonable hour of the day. Should the mortgaged property, or any part thereof’, at uny time
require inspection, repair, care or attention of any kind or nature not provided by this Mortgage as determined by the Mort.
gagee in ils sole discretion, the Mortgagee may, after notice to the Morigagor, enter or cause entry to be made upun, the
mortgaged property, and inspect, repair, protect, care for or maintuin such property, as the Morigagee may in its sule discre.

: ¢ : in its sole discretion deem necessary.

[ —




10.  The principal amount owing on the Note I()p,cl/hcl with interest thereon and all other charges, as thetein
provided, and all other amounts of money owing by the Mortgagor to-the Mortgagee pursuant to and secured or intended to
be sccured by this Moctgage, shall immediately become due and payable without notice or demand upon the appointment of
arreceiver or liquidator, whether voluntary or involuntary, Tor the Mortgagor or any of the property of the Mortgagor, ot
upon the filing of a pelition by or against the Mortgagur under the provisions ol any State insolvency law, or under the-pro-
visions ol any Federal Bankiuptey Act or Code, as amended, or upon the making by the Mortgagor of an assignment for the
benefitof the Mortgagor's creditors. The Mortgagee is authurized to declare, at its option, all or any part of such indebtedness
immediately due and payable upon the happening of any of the following events:

() Failure to pay the smount of any payment, or other charges payable on the Note, or the occurrence of-any
circumstance by which the entire remaining balance of the Note by its terms is immediately due and payable.

(b) Nonperformance by the Mortgagor of any covenant, agreement;, term or condition of thisl\ifortgagc;or of
the Note (except as otherwise provided in subdivision (a) hereof) or of any other agreement heretofore, herewith or hereafter
made by the Mortgagor with the Mortgagee in connection with such indebtedness;

(¢)  Failure of the Mortgagor to pesform any covenant, agreement, term of condition in any instrument creating
a lien upon the mortgaged property, or any purt thereof, which shall have priorily over the lien of this Mortgage;

(d) The Mortgagee's: discovery of the Mortgagor's failure in any application of the Mortgagor to the Mortgagee
to disclose any fact deemed by the Mortgagee to be material, or of the making therein or in any of the agreements entered:into
by the Mortgagor with the Morigagee (including, but not limited to, the Note and-this Mortgage) of any mistepresentation by,
on behalf of, or:for the:benefit of, the Mortgagor;

(e) The sale, lease or other transfer of any kind or nature of thie morlgaged propersty, or any part thereof, with-
out the:prior written consent of the Morigagee;

(0 The enactment alter the date of: this Mortgage of any.law of the State of Indiana deducting from1the value

of the morlg;‘xgcdzproperly oY 7 i ing in any.way its laws

(550 10 e 1is o e d VORRACRERS, Songsge ges i
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(b) In the event that the Mortgagor oceupies the mortgaged: property or any part thereof, the Mortgagor
agrees Lo surrender possession of such property to the Mortgagee immediately after any such default hereunder, and if the
Mortgagor remains in possession afler such default, such possession shall be as a tenant of the Mortgagee, and the Mortgagor
shall‘pay in advance, upon demand:by the Mortgagee, 35 a-reasonable monthly rentalifor the-premises occupied by the
Mortgagor, an amount at least equivalent to 1/60th of the original principal sum of the-Note, plus the actual amount
of the annual ground rent, if any, taxes, assessments, waler rates, other governmental charges and insurance premiums payable
in connection with the mortgaged property during such year, and upon the failure of the Morgagor to pay such monthly
rental, the Mortgagor may also be dispossessed by the usual summary proceedings applicable to tenants. This covenant shall
become effective immediately upon the happening of any such default, as determined in the sole discretion of the Mortgagee,
who shall give notice of such determination to the Mortgagor; and in the case of foreclosure and the appointment of a receiver
of the rents, the within covenant shall inure to the benefit of such receiver, This provision shall not affect Mortgagee's rights
to foreclose this mortgage or to payment of the amounts secured hereby,

13, The Mortgagee in any action to foreclose this Mortgage shull be entitled to the appointment of a receiver
without notice, as.a matter ol right and without regard 1o the value of the mosigaged property, or the sulvency or insolvency
of the Mortgagor or other party liable for the payment of the Note and other indebtedness secured by this Mortgage.

14, The Mortgagor, within ten (10) days upon request in person or within twenty (20) days upon request by
mail, will furnish prompltly a written statement in foun satisfactory to the Mortgagee, signed by the Mortgagor and duly
acknowledged, of the amount then owing on the Note and other indebtedness secured by this Mortgage, and whether any
offsets or defenses exist against such indebtedness or any part thereof.

15.  The Mortgagor will give immediate notice by registered or certified mail to the Mortgagee of any fire, dam-

age or other casualty affecting the mortguged property, or of wy conveyance, transfer or change in ownership of such pro-
perty, or any part thercof,

16.  Notice and demund or request may be made in writing and may be served in person or by mail.
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17, Inease of o toreclosure sale of the modtgaged property it may be sold in ene pﬁt.ccl.

18.  The Mortgagor will not assign the rents, if any, in whole or in part, from the mortgaged property, or any
part thereol, without the prior written consent of the Mortgagee.

19.  The Mortgagor warrants -that Mortgagor is lawfully seized of the mortgaged property and has good right,
full power and-lawful authority to mortgage the same in the manner above provided, and will warrant and defend the same to
the Mortgagee forever against the lawful claims and demands of any and all parties whatsoever,

20. This-Mortgage and:allzthe covenants, agieements, terms and conditions-herein conltained shall:be binding
upon and inure to the beneflit of the Mortgagor and the heirs, legal representatives and assigns of the Mortgagor, and, to the
extent permitiedsby-luw, every subsequent owuer of:the mortgaged properly; and shall:be binding upon and:inure to the
benefit of the Mortgagee and its assigns. If+the Mortgagor, as defined herein, consists of two or more partiee, this- Mortgage
shall constitute a grant'and mortgage by all oftthem juintly and severally, and they shall be obligated jointly and severally
under all the provisions hereof and under the Note. The word:-*Mortgagee” shall include any person, corporation or other
party who may from time to time be the holder of this Mortgage, Wherever used herein the singular number shall include the

‘plural, the plural number shail Include the singular, and the use vlany gender shall'be applicable to all genders wherever the
sense requires.

21 Morlgagor shall not commit, suffer or penmit any. impainnent or deterioration of the mortgaged property
or any improvement thereon, and shull maintain the mortgaged -property and all improvements thereon in good: condition
and repair. Mortgagor will:not commit or permit- any waste, and will keep the mortgaged premises in as good order and
condition as they now are, reasonable wear and tear excepted. In the eventsthat-Mortgagor-shall notscomply with the
obligations heretolure stated in this paragraph, then Mortgagee, in addition to any other available remedy, shall-be entitled
immedialely to restrain same by injunction or other appropriate proceeding,

22. In additio y er payment to be madg parsuarni ed as Exhibit A", at
Mortgagee's option, Mortga; o the mdéum RS och ment provided:for by
Exhibit “A”, orif no:installn N\ in Lﬁﬁmﬁiﬂﬁ N aning with the month
immediately :following that vihisdil rm- si : r 3 lm $ sum of one-twelfth of
the annual real estale taxes % ertyzand:one-twelfth of:theannual premium for prupgerty 1ge insurance, for said
property as said sum may-be jricrea dﬂ&ﬁb‘%ﬁ%é&‘%ﬁx@ ﬂ}fﬁ’rﬁ ecggu el estate taxes and/or.in-

surance premium. Said payiric: ls'Shall betposiicd byehlignpeaivy déeivierestiearing account 214 applied by Mortgagee
to payment of real estate taxes and insurance premiums as the same shall fall due.

ear first above written.

- (L.S.)
(L.S.)
STATE OF INDMNA, ), - ' / '
County of o
Before me, . =i ,
this : - day of , _, personally appeared
wid ,
apd acknowledged : foregoing Mortgage.

/

My commission expires: Notary Public

Resident of County

Prepared By:

County, Indiana
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23, Additional FEvents of Default and Remedfes Therelor:

-Section 23.1. Events of Nefault. The occurrence and contln-
. uance of any of the [ollowlng evenCs shall constitute an “event
of default" hereunder: :

: (a) Fatlure of the OUNER to pay any installment of fnterest,
principal or.other sums required to be pald under the Note, or
Loan Agreenent, hereinafter collectively veferved to as MORTCACE

" whether at matidrlity or upon any date fixed for paymenk ovr h;
acceleration or otherwise, and the contlnuance of such Fallure
for fLve (5) business-days, or '

(b) Any default upon or! under any mortpgage shall be eand
constitute an event of default under this MORTCAGE.

c) The- Lncorrectness, when made, in any material respéct,
of any representation or warranty made by  the OWNER in the
MORTGAGE, Loan Agreement, or the Agreement With Owner Acting as

Ceneral Contractor.

((l) "Faflure of the OWMNER to perform or n‘\enr\}e any conv-
enant, .c RTGACE on fLts

t to «‘A, 1 3 \\ 8 fai-
part to. . Doceereyt g - friture shall
thereof ¢l 1 NIFTOF PICIAE! TY; or

s af Or any teason cease LO
QO%RE perfected, subordinate

(e) The 415319 Dﬁcf‘iﬁ‘éﬂ-ttiis*ﬂ?ﬁg kgl lief Pro ject created by
E H § eme
Q

the MORTCAGLE 40 Efnagcing stal
be in fyll forcé“% Eééllél,l
only to Fermitted Encumbrances; or

(£) | The OWNERs shall pdefaulemin’the paynent of any oblH.ga-
tions::fori borrowed money lor for the deferred /purchase price of
property ot any >ntal obligation under y lease required to be
capltalized dn accordance with generally acceptaed accounting

principles, or ‘shall default in ‘the performance ¢f any obligatlon.
in connection rewlth and resu. thereol 'shall Dhe. to:

accelerate or permlit’ the holder thereof (or & Lrustee on such
‘holder's behalf) Lo accelerag®®ilhe payment of such obligations or
capltalizad YTease obligatiQregaroe

(g) 'NER shali*become iﬂﬁolvent or A le to pay 1its

debts as ma byre, OrERETECtHEEN A volunt g :1tion seeking
reorganiz SRl o e CEAYT SR angement wl.th
creditors L1 “Eile Bny/dnsder admitti irlsdictlon of
the ‘court materfa)l “aYlegation luntary pebtl-
tion,) pursuant Lo Wy act relalin Lo’ bankruplecy or to any actl

M | o : Al
purporting to be amendatory thereof, or shall be adjudicated
bankrupt *or insolvent, or shall make an assignment for the
benefit' of credltors or to an agent authorized to liquidate any
substantial amount of 1its assets, ov shall apply.Eor or consent
to or suffer the appolntment of any recelver or trustee for il or
a substantial part of.i{ts property or assets; or

. (h) A proceeding 'shall be instituted, without the applica-
tion,  approval or consent of the OWNER, pursuant to any act
relating to bankruptcy or to any act purporting to be amendatory
thereof, seeldng:

(L) adjudication of the OWNER as Dbankrupt or insol-
ventl;

(L11) reorganization of, or an order appolnting any

recelver or trustee for, the OWNER or-any re-

. celver or trustee of a substantial part of the
property or assets of the OWHLER; orx




I
(L1:£) Lssuance,of o wrilt of attachment or Any simllar

process agulnst a substantial part of Lhe prop=
erty ov asselts of the OWHER; o |

(1) Any "Event of Default" the :
o)A ) : aul n, and In any such.event, the
EGTTY 'mav." Lo Lts sole discretlon, but shald not be oln?Lunue(“(U),L

(£) by nolifce to the OWNER, declare the Obligatlons
_nnd ult:other abligatlons of the OwHER'héreuﬁder
to be.forchwith due and payable, and the suame
shal:l thercupan became e and .payable wlthout
preseatment, demand, protest or Further notlee of
any  kind, all ol which ave hereby expressly

walved; provided, however, that upon the oceurs"

rence of an event described iLn subparagraph (y)
or () of this sectfon and the oblilgatlons of the
OWNER  hereunder shall automatlcally become due
and  payable without presentment:, demand, protiest
ov notlces ol any. ldnd, all of which ave hevchy
expressly walved;

{121 Y 1unlee suchh  oPhey aectfAan 1ndnse rhe MOR'I‘CA‘(”!‘. s

Document 1s

colke such other acllon as 1 :ted-b9 law.
NOT OFFICIAL!
Upon o occurvence of any lvenlt of Defays

) This Document is'the property of
‘A) hedCIT 3 Yobk enl: L 'S, may
éh@ﬁgﬂgg?}éw Récdiaestents attorneys, may

to the exiégnll permltCe enter inLto and upon all ov any

purk of Thé Project and each and every part thereof, and uay
exclude ,the OW it '8 ‘erva olly thevefrom; nnd
having and haldingdthe a.qme, may us operalbe, maonage aved conlvok
Jhe ProJect fovr~any lawlal puivpose, and “apond every such entry,

the CITY,:nli the vense of Che OWNIIR edtherdiy puvchase, vrepalis
or’ constiyucltlon, may Lronk Clwe | Co e malntaln and vestove ‘The
Pro ject, whareo (94T Jshall. [beco possessed as alovesald, and mny

Insure “and relnsuwé the same as, uay seen too 1€ be Judlclansy
and Likewlse, fuvom Elne . to Liie at the expense of the OUNER, Uhe
CI'TY may nke all necgsgamy ¥ai proper vepalr: renewals, and
replacements and altevglions, adcditlons, belligrments and -
provement:. herelto and: Bheveans dd®Rio 16 may s Judlelous; mul
the CLI'Y L bha entltied Eo—collect und { alyl, ewrnlngy,
revenues, ssues, peaflits and lncome « same nnl every
pavt’ ther o nkter HiPdweddnty the oy yE opervallons,
malintenand X renewaistreplacene ratlons, addl=
t:long, bhel N s whlch may he

miele For baxes, assessments, Lnsuvance and prlor o other proper
charvges upon The Project or uny part theveol, oas well as all
advances by the CITY and compensatlon for the sevvlices of Uhe
CIrY | and” For all counsel and agents and clevks and ot
employees by Lts: properly engaged and employed, the CILTY shall
apply, the moneys aviasinglas aforesald flrst to the payment ol Lthe
OELLgnthns and  then Lo Cthe remedylng of any olthevr event ol
defaulll then exlstling;

(n)  the .GTTY with or without entry; personally ar by
atorney, may Lin Lts dlscretion, procecd Lo prolect and enlioraee

bty vilpghts Dy sult ov sults. In ceqully ov at law; whether Faor

damnpges  ov For o the specllile  peviormunce  off any  covennnll o or
agreement contalned In the MORTGAGE ov In ald of the execullon ol
any power herveln pranted, or for'any foreclosure heveunder, or
for Lhe enforcement of any other approprlate legul ov equltable
remedy, as the CUTY shall deem most effectunl Lo protect and
enforce any ol Jts vights or duties hereunder; provided, however
Chatijnll costs dnewrred by the CITY under this Artlcle shall he
puLd'yo the CITY by the OWNER on demand; and

s




' C) ithe CITY in its discretion may, with'or without entry,
personally or by attorney, sell, to the extent permltted by law,:
to the highest bldder all or any part of The Project and all
right, tftle, interest, claim and demand thereln, and the rtgﬁt
of redemption thereof, In one lot as an entirety, or In separate
lots, as the CITY may elect, and in one sale or {n any number of
separate sales held at one time or any number of times, which
such 'sale or lease shall be made at public auction at such luce
In the county Ln which The Project to be sold is situated agd at
such “time and upon such terms as may be fixed by the CITY and
briefly specified in the notice of such sale or sales.Any sale
by the CITY mey nevertheless, at its option, be made at sucly
othery place or places, and in such other manner, as may now or

hereafter be authorfzed by law.

- Sectfon 23.2. Receipt Sufficient Discharpge for Purchaser.
‘The Yyeceilpt of the CLTY or of the court offlcer conducting any
such:.sale for the.purchase money pald at any such sale shall be &
sufficlent discharge therefor to any purchaser of the property.
or any part thereol, sold as aforesald; and no such purchaser ov
his representatives, grantees or assigns, after" paylng such
purchase money and ‘recelving such receipt, shal'L be bound to see

to the applicatlon of such purchase money upon o6r for the purpose
of thiis MORTCACE, or shall be answerable in any manner whalsoever

for any ppL Lon QL _Non-ay of any such
purchase n ,Dﬂeum@ﬂt‘lg- uch purchaser
be bound t ce as to the necesslty or ex y of any such

sale. 'NOT OFFICIAL!

Sectl This D W@iﬁtﬁe{fﬁpo%bﬁ ke h'I‘he purchase
money procgeds o a\jm: is Fa uc ale, CogeCher with an
other sumg whleh s@“ﬂ@£¥ Qﬁﬁd% TY under this MORTGAC%

- as part of 'he Project or the proceeds thereof, whether under the
provisions of Fl Arcicl r othevwise I1 be'paild to the
CITY who shall appiy syech funds assifollow :

RST: the payment of the co nd expenses of such
sale, includiy reasonable’ ecompensatlon to the CITY, its
agents,| @altorneys. and counsel and ' the expenses of any
judicial po edings wherel e sane may be made, and. of
all expenses; ldiabllities and advances made or incurred by
the CITY as permitted byytiLs MORTCAGE, and Lo the payment
of all\ taxes, assessmaneswoesddtens prior to thé lien of this
MORTGAGE, ‘except anySlbaxXes i \cissessments 1 13, or other
charg subject. to RiElc s EBelipEoperty shall ve been sold.

‘o the JpaymentWof the ount of the

oblilg

LU AN . Lo \.;‘uc jraymeinc CL—any ‘oLiey sums ueqULYEd to he
paid by the OWNER pursuant to any provisions of. the
MORTCAGE. '

FOURTH: To the payment of the surplus, -J.f any, to the
OWMER or its successors or assigns, upon the wriltten request
of the OWNER or to whomsoever may be lawlfully entitled Lo
recelve Lhe same upon its written request, or as any court
of competent jurlsdiction may direct.

.Section 23.4. Appolntment of Receiver. The OWNER further
covenants. that upon .the happening of any Event of Default and
therocafter durfing the continuance of such Event of Default unless
the .same shall have been walved -as hereinbefore provided, cthe
CITY shall be entiltled as a matter of right Lf 1t shall so elect
at any tlme to the dppolntment of a recelver or recelvers of The

Project and of all the -earnings, revenues, rents, issues, profits
“and income thereof, with such powers as the court making such

appointment shall confer, which may comprise any or all of the
powers which, the CITY 1is authorized Lo exercise. The OWNER, LI
requested so to do by the CITY, will consent to the appolntment
of any such recelver as aforesaid.




IN WITNESS WHEREOF the Mortgagor has executed this mortgage
as of the date and year first written above.

/LA/W; Pl e

SADIE L. BLACKMON

+STATE OF INDIANA )

, ) SS:
COUNTY OF LAKE )

Before me, the undersigned, .a Notary Public, in and for said
county and state, personally appeared Sadie L. _Blackmon who
acknowledged the execution of the foregoing mortgage

WITNESS arir TERAYIR O BRACIN ATAMATTAYL  MATIAAY A0 . - . |
Document is S

NOTQEFPICIALL .. . ..

This Documentristheuproperty of N

the Lake (?3&% Re&GHRA!
My Commission Expires: /° ,5Mf' ;.7
County of Residenca: Lak y
This instrument prepared by: ’:yf’? Maimona, Attorney at Law

\éyﬁfﬁ "¥eh Court
‘Hammond _E 46320
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