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This Mortgage made this 7th day of November 1991,
- Aristides Vera & Maria E. Vera
between

. ' (hiereinafter called; and if
more than one pasty jointly and severally hereinafter called “Mortgagor™), residingat 6219 Blaine Lak&ounty,

Indiana and the City of Hammond, Indiana (hereinafter called “Mortgagee™), acting by and through the Hammond: Redevelap-
‘ment-Commission having an officeat 649" Conkey Street, Hammond, IN 46324,

‘ \VITNESSETH, that to secure the payment of an indebtedness in the principal amount of

Forty-one--=-=--w--w—mmeee——— Dollars (§ 3,041.00 ), with-Interest thereon,
which shall be payable in accordance mlh a certain note bearing even date herewith, a true and correct copy of which, exclu-

sive of the signatute of the Mortgagor, Is marked “Exhibit A" and is annexed hereto and made a part hereof; and to (urther secure
all other indebtedness which the Mortgagor, jointly or severally, is obligated to pay to the Mortgagee, including that evidenced
by attached “Exhibit A"'; any advances or payments made by Mortgagee under the provisions of said Note or this Mortgage;
‘any other indebtedness of any nature at any time incurred or owed by Mortgagor, either jointly or severally, to Mortgagee,
{ncluding any Contingency Fund Loan hereafter granted by Mortgagee to Mortgagor pursuant to an “*Agreement for Estab.
lishment of Contingency Fund"” and’any note evidencing ‘the terms of such loan; any expenses, costs or attomeys' fees in-
currediby Mortgagee in connection with collection of any indebtedness owed itby Mortgagor; and any extensions or renew-
als of-any obligation heretofore described, the- h}((ortgagor hereby mortgages and warrants to the ‘Mortgagee the following
described pxopcrty situate in County, Indiana:

Lot "B" Blaine" S| resubd1v151on of Lots 33 to 54, Block 4,
Franklin Addltlon in the City of Hammond, as per plat thereof,

recorded in Plat Book 12, Page 18, in the Office of 'the Recorder
of 'Lake Col

Document is w
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TOGETHER, with all sppurtenances thereto and all the'estate and rights of the Mortpagor in and'to such pIGperty
or in anywise apperiaining thereioy all buildings and,olier struciuies now or hergafier thereon erected: or installed; and all
fixtures and articles; of personal property now or herealter aftached to, or usedin, or in the operations of; any s ..uc‘hland
buildings or structures which as -essary to the complete use and'occupancy h buildings or structures forithe purpose
for which they were or are to be erected orinstalled, including, but not limited torall heating; plumbing; bathroom, lighting,
cooking, laundry, ventilating, refrigerating, inci ating, and air-conditioning cquipment and [ixtures and all replacements
thereof and additions thereto, wi thersor not the same are,or shill: befattached to such land, buildings or structures in any
manner;

. TOGETHER, with any and all awards gavsortieresficrsmade for the taking of the

sperty mortgaged hereby, or
any part thereof (includiag any easement), by theseRercise of th¢’aciver of eminent domain, ir

ding any award:for change

ofsgrade of any stre i foadway, whichiavardsate-heebye#signed’ to: the Morigas are deemed a part of the
property mortgaged nd the Mortgagee istiereby-authorzed-to collect and recei aceeds of such awards, to
give proper receipts : 1ces therefor, anditesapuly. thesame’toward the payr lebtedness secured by this.
Mortgage notwithst t the amount/dwving \tigvdon may not he xyable .and the Mortgagor
hereby agrees, upon e yte andt deltvetany and all assionm

ruments sufficient for the
purpose of assigning each such award lo ..\, Mortgagee, free, clear and dischirged of any encumbrances of any kind'or nature
whatsoever; and

TOG!:THER with all right, title and interest of the Mortgagor in and to the land lying in the streets and roads in
front of and adjoining the above described Jand (all the above described land, buildings, other structures, fixtures, articles of
personal property, awards and dther rights and interests being hereinafter called the “mortgaged property’ ).

) TO HAVE AND TO:HOLD the mortgaged property and every part thereof unto the Mortgagee, its successors
and assigns forever for the purposes and uses herein set forth.

AND the Mortgagor further covenants and agrees with the Mortgagee, as follows:

1. The Mortgagor will promptly pay the principal of and interest of the indebtedness evidenced by the Note,
and all other charges and indebtedness provided thercin and in this Mortgage, at the times and in the manner provided in the
Note and in this Mortgage.

2. The Mortgagor will pay when due, as hercinafter provided, all ground rents, if any, and all taxes, assess.
ments, water rates and other govemmental charges, fines and impositions, of every kind and nature whatsoever, now or here-

after imposed on the mortgaged property, or any part thereof, and will pay when due every amount of indebtedness secured
by any lien to which the lien of this Mortgage is expressly subject.

3. This Mortgage and the Note were executed and delivered to secute moneys advanced, or to be advanced, by
the Mortgagee as or on account of a loan evidenced by the Note, for the purpose of making the improvements described or re-
ferred to in the Loan Agreement  dated November 7 ,1991 ,tooron the mortgaged property, and
for such other purpose, if any, described or referred to therein, which lmprovcments are hereafter collectively callcd *Im-
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provements”. The Mortgagor shall make or vause to be made all the limprovements. If the construction or installstion of the
Iimprovements shall not be carried-out with reasonable diligence, or shall be discontinued at any-time fur any resson, other
than strikes, lockouts, acts of God, fires, floods or other similar catastrophies, riots, war or insurrection, the Mortagee after
due notice to the Mortgagor is hereby authorized (a) to enter upon the mortgaged property and employ uny watchmen to
protect the Improvements lrom depreduation or injury and to preserve and protect such property, (b) to carry vut uny or all then
existing contracts between the Mortgagor and other parties for the purpuse of making any of the Improvements, (¢)-to muke
and enter into additional contracts and incur obligations for the purpuses of completing the Improvements pursuant to the
obligations ofsthe Mortgagor hereunder, either in the name of the Morlgagee or the Mortgagor, and (d) to pay and discharge
all debts, obligations and liabilities incurred by reason of any activn taken by the Mortgagee, as provided in this Paragraph, all
of which amounts so paid by the Mortgagee shull:be payable by the Mortgagor to the Mortgagee on demandiand shall ke
secured by this Morlbage provided, however, that the Mortgagee-shall not be required to perform any act:so .:ulhumed

-4, No building or-other- structure or improvement, fixture orpersonal property mortguged hereby shall hc
reinoved. or demolished without the prior written consent of the Mortgagee. The Mortgagor. will not' make, permit or suffer
any alteration of or addition to any building or other structure or improvement now or which may hereafler be erected or in-
stalled upon ‘the mortgaged property, or any.part- thereof, except the improvements required'to' be made pursuant to Para
graph 3 hereof, nor will the Mortgagor use, or permit-or suffer the use of, any of the' mortgaged property-for any purpose
other.than the purpose:or purposes for which the same is-now intended to be usedswithout-the prior written cunsent-of the
Mortgagee. The Mortgagor will maintain: the mortgaged property in good’condition and state of repair andiwill not suffes nr
permit any waste to any part thereof, and:will promptly comply with all: the requitements of Federal) state and’lecal:
governments, or of any departments, divisions or bureaus thereof, pertaining to such property orany part thereof,

5. The Mortgagor will not voluntarily- create, or pesmil or suffer to be created or td-exist, on or against the
mortgaged property, or.an h of elientor liens, il any,

toswhicli<this Mortgage is b fouthy i di maintain ths sz
f:')cew' flrl;n\l u:': claoi;fa:fr alll i onﬁmmmﬁiﬁm the &y lnsll'.x:‘l:ll:lllli(c.::\nulf l1h: i':\e
provements. NOT OFFICIAL'

6. (a) Thes Thtilsklgn ‘SWEﬁJ\: i?iél%:g*iﬁé eﬂf including equipment, now
existing or-which- may her " be erectle f} sta e agedthe by insuredagainst loss by [ire und other
ke

Ahazards, casualties and cortingencies, in§ 9\“\9& éﬁ!‘d-s all-as may. be required from-time Lo
{time by.the Mortgagee. Unless otherwise rcqunred by the Mortgaoee all such insurance shall be effecied by Standard Fire and
Extended Coverage Insurance policic »@mot than ssary to comply with the coinsurance clauserper-
centage of:the value applicable to the location and charadler of the propes!y to be covéred. All such insurance shall be carried
in: companies approvediby the Morigizee and all policies therefor shall be inisuch fomm and shall have attached therstoiloss
) payable clauses in: favor of the Mortgag: d any other parties as shall be satisfuctc e Mortgagee) All'such policizs and
attachments thereto shall, be delivered promptly to the Mortgagee, unless they are required to be delivered to the holder of
alien of a mortgage or similar instrument to which this Mortgage isexpressly subject, in which latler cvent certificutes these-
of, satisfactory to the Morigagee, shall be delivered promptly to the Mogigagee. The Mortgagor will pay promptly when due,
* us hereinafter provided, and any and all premiums on such insucsnce, and in every case in which payment thereof is not mzde
from the deposits therefor required by this Mortgage, promipiisisabitnt to the Mortgagee for examinalion receipts or cther .

evidence of:suchspayment 2s shall be salisfactory tostheiMorigagce. The Mortgagee may obtain afid pay the premium on:
(but shall be under no: obl da to-do so) every kind=afinsurance [réauired: hereby if the amout such premium has not
been depasited as requirec sMortgage, in whiciieven (SEe=Mortgager will pay to the Mo very premium so paid
‘by the Mortgagee.

(b) In tl ~or damage:to ‘the orssaped propertly th give to the Mortgages
immediate notice-thereof ! i fil therwise promplly by

or on behalf of the Mortgagor. Each insurance company issuing any such policy.is-hereby authorized and directed to make
payment hereunder for such loss directly to the Mortgagee, instead of to the Mortgagor and the Mortgagee jointly, unless the
amount of loss is payable first to the holder of a lien under a mortgage or similar instrument to which this Mortgage is express.
ly subject; and:the insurance proceeds or any part thereof is received by the Mortgagee may be:applied by the Mortzagez, at
its option, either in reduction of the indebtedness hereby secured, or to the restoration or repair of the mortguged propany
damaged. In the event of foreclosure of this Mortgage, or of any transfer of title to the mortgaged. properly in extinguishmant
of such indebtedness, all right, title and interest of the Mortgagor in and to every such insurance pohcy thenin foree, subject
to the rights and interests of the holder of any such prior lien, shall pass to the grantee acquiring title to the morigagzd pro-
perty together with such policy and appropriate assignment of such right, title and interest which shall be made by the
Mortgagor.

7. The lmprovements and all plans and specifications therefor-shall comply with all applicable municizal

ordinances, n.bulatwn.., and rules made or promulgated by lawful authority, and upon their completion shall comply there-
with..

‘8. Upon any failure by the Mortgagor to comply with or perform any of the terms, covenants or cunditicns of
this Mortgage requiring the payment of any amount of money by. the Mortgagor, other thun the principal amount of the loun
evidenced by the Note, interest and other charges, as provided in the Note, the Mortgagee may al its option muke such pay.
ment, Every payment so made by the \iorlgagu. (including reasonable atiorney's fees incurred thereby), with-interest thereon
from the date of such payment, at the ratEdph LRERent(rg5) per annum, except any payment for which s difterent rate ol
interest is specified herein, shall be payable by the Mortgagor to the Mortgagee on demand and shall be secured by this Mot
gage. This Mortgage with respect to any such amount and:the interest thereon, shall constitute a lien un the mungagad
property prior to any other lien attaching or accruing subsequent to the lien of this Mortgage.

9. The Mortgagee, by any of its agenls or representatives, shall have the right to inspect the mortgaged prop-
erty -from time to time at any reasonable hour of the day. Should the mortgaged property, or any part thereul’, at any time
require inspection, repair, care or attention of any kind or nature not provided by this Mortgage as determined by the Mort-
gagee.in its sole discretion, the Mortgagee may, after notice to the Mortgagor, enter or cause entry 10 be made upon, the
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10.  The principal mmmount owing on the Nute together with interest thereon and all othier charges, as therein
provided, and all other amounts of muney owing by the Mortgagor to the Mortgagee pursuant to and secured or intended to
be secured by this Mortgage, shall immediately become due and:payable without notice or demand upon the appointment of
atreceiver or liquidator, whether-voluntary or involuntary, fur the Mortgagor or any of the property. of; the Mortgagor, or
upon the filing of a:petition by or ugainst: the Mortgagor under the provisions of apy State insolvency law, or under the pro-
visions ot uny Federal Bankruptcy Act or Code, as amended, or upon the making by the Mortgagor of an assignment for the
benefitof the Mortgagor's creditors. The Murtgagee is authurized to declare, at its aption, all ur any part of such indebtedness
immediately due and’payable upon the happening of.any of the lollowing events:

(a) Failure to:pay the amount of any payment, or other charges payable on the Nole, or the occurrence of any
circumstance by which the entire tenaining bualance ol the Note by its tesins is immediately due and payable.

_ (b) Nonperformance by the Murtgagor-of any covenant, agreement, term or condition of. this Mortgage, or-of
the Note (except as otherwise provided in'subdivision (a) hereol) or of any other agreement heretofore, herewith or hereafter
made by the Mortgagor with the Mortgagee in-connection with-such indebtedness;

(¢)  Failure of the Mortgagor to perforin any covenant, agreement, term of condition in-any instrument creating
alien upon the mortgaged property, or any part thereof, which shall have priority over the lien of this Mortgage;

(d) The Mortgagee's discovery of ‘the Morigagor's:failure in-any application of the Mortgagor to the Mortgagee
to disclose any fact deemed by. the Mortgugee to be material, or of the making therein or in'any of the agreements entered into
by.the Mortgagor with-the Mortgagee (including, but-nut limited to, the Note and this Morigage) of any mistepresentation by,
on behall of, or<for the benefit of, the Mortgagor;

(e) The sale, lease or other transfer of any kind or nature of the mortgaged property, or any part thereof, with-
out the prior written consent-of the Mortgagee;

(D The enactinent after the date of this Mortgage of any law of the State of Indiana deducling from the value
) ing in any way its laws
collection of any such

of-the:mortgaged:property Of i
for the taxation of mortga Qﬂmml&lﬁ 5
dlte SuCirendc . tderc! the Mortgage gives written
i oty earcd by tigs Mo : due-and payable, be-
h e ,MIQWUDEEIQJKM aays 2 nolice,

tax, soas to affect this Mc
notice to:the Mortgagor

o or DENSIADPERNSIAL A PREREORFRREME,. (ccon, o waste committed

i in regardtho &I mankigep€d oremistyo R ireproskewtl thereon.

cause of any such enactm

The Mortgagee's failure to exercise any of its rights hereunder shall not'conslitule a'waiver thereof.
graph enumerated upon the happening ol any ol which the Noteshall b
payable, are in this Mortgage called “events of defaul
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(b)In the event that the Mortgagor uceupies the mortgaged properly or any part thereof, the Mortgagor
agrees to surrender possession of such property o the Mortgagee immediately after any such default hereunder, and if the
Mortgagor remains in. possession after such default, such possession shall be as a tenant of the Morlgagee, and the Mortgagor
shall pay in advance, upon demuand by-the-Mortgagee, as a reasonable monthly rental for the-premises occupied by the
Mortgagor, an amount at least equivalent:to 1/60th of the original principal sum of the Note, plus the:actual amount
of the annual ground rent, if any, taxes, assessmenls, waler rates, other governmental charges and insurance premiums payable
in connection with the mortgaged property during such-year, and upon the failure of the Morgagor lo pay such monthly
rental, the Morlgagor may also be dispossessed by the usual summary. proceedings applicable to tenants. This covenant shall
become effective immediately upon the happening of any such default, as determined in the sole discretion of the Mortggee,
who shall give notice of such delermination to the Mortgagor; and in the case of foreclosure and: the appointment of a receiver
of the rents, the within covenant shall inure to the beneflit of such receiver. This provision shall not affect Mortgagee's rights
to foreclose this mortgage or to payment of the amounts secured hereby.

13.  The Mortgagee in any-action to foreclose this Mortgage shall be entitled to the appointment of a receiver
without notice, as a matter of right and without regard to the value of the morlgaged property, or the sulvency or insolvency
of the Mortgagor or other party liable for the payment of the Note and other indebtedness secured by this Mortgage.

14.  The Mortgagor, within ten (10) days upon request in person or within twenty (20) days upon request by
mail, will: furnish promptly a written statement:in foun salisfuctory to the Mortgagee, signed by the Mortgagor and duly
acknowledged, of the amount then owing on the Nute and other indebtedness secured by this Morlgage, and whether any
offsets or defenses exist against such indebtedness or uny part thereof.

15.  The Mortgagor will give imimediate notice by registered or certified mail to the Mortgagee of any fire, dam.

age or other cusually affecting the mortgaged property, or of any conveyance, transfer or change in ownership of such pro-
perty, or any part thereof,

16. Notice and demund oc cequest may be made in writing and inay be served in person or by mail.




17, Ineace ol atoreclosure sulc ol the mortgaged property it may be sold in ene p;ucel.

18. The Mortgagor will not assign the rents, i any, in whole or-in part; from the mor(bn;,cd property, or-any
part thereof, without the prior written consent:of the Mortgagee.

[
.

19.  TheMortgagor:warrants that Morlgagor is lawfully seized of the mortgaged properly and: has good right,
full power and lawful authority to mortgage the same in the manner above provided, and 'will wariant and defend the same to
the Mortgagee forever against the lawful claims and demands of any and all parties whatsoever,

20. This Mortgage andtallithe covenants, agieements, terms and:conditions herein contained shall be binding
upon and:inure to-tlie'benefit of the Mortgagor and the heirs, legal representatives and assigns of the Mortgagor, and; to the:
extent permitted by law, every subsequent owner-ol the mortgaged property; and shall be binding upon and inure tothe
‘benefit of the Mortgagee and its assigns. If the Mortgagur,.as defined herein, consists of two' or more parties; this'Mortgage
shall=constitute-a:grant and mortgage by all of them juintly andiseverally, andithey shall be obligated jointly and severally
under-allethesprovisions. hereof andsunder (he Note. The word:“Mortgagee” shalf-include any person, corporation or other
party who:may-from time- to time'be the holder of this Mortgage. Wherever used herein:the singular number shall include the

plural, the plural number shull include the singular, and the.use of any gender shall be applicable to all:genders wherever the
sense reqtires.

21, Morlgapor shall not commit, suffer or permit any impairment or deterioralion of the mortgaged property
or any ‘improvement thercon, and shall maintain:the morlgaged property and all improvements: thereon in good condition
afd: répair. Mortgagor will:not commit~or permit any  waste, and. will keep the morlgaged premises:in.as good order and
condition as they now are, reasonable wear and tear excepled. Inethe event that Mortgagor shall not-comply with the
obligations hieretofore state: , shall be entitled

immediately to restrain sam 0 D;b‘éﬁmémflt is
22.  In additio o 4 tig No s Exhibit *A",
Mortgagee's optionl, Elorllga NQVECQFWE‘TAL!& R :prxovic;:d‘:)i t?;

Exhibit “A™, orifino'installs 2 JS therein specified, thenon the 15th-day of each mon g.with the month:
immediately-following that in + Qﬁ!’s@ﬂ@'ﬂ? W8 feab6: MERIREHRE N, quﬂﬁ of one-twelfth of
the annual real estate taxes On thé propeﬂﬁml@ﬁﬁﬁfgﬂﬁefemiﬂefflupmy da,. insurance, for said

properly as said sum may ‘be intreased or decreased frumn time to tirfle by increase or decrease in real estate taxes and/or.in-
surance premium. Saidrpayineits shall be deposited by Morlgagee in a non- mlerest bearing account and applied by Mortgagee
to payment of real estate taxes and in prem me st e
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23. Additionnl Events of Default and Remedles Therefor:

-Section 23.1. Bvents of Nefault, The occurrénce a

. . nd contin-
~uance of any of the [ollowlng evenCs shal'l constilute an "event
of default" hereunder: ' ' .

. (a) Fallure of the OWNER to pay any installment of {interest
principal ov.other sums required to be pald under the Note or
_Loan Agreement, hereinafter collectively referved to a3 HORTCACE
whether at maturity or upon any date fixed for payment or b;
acceleration or otherwise, and the continuance of such fafluve
for Elve (5) business-days, or ' .

(b) Any default upon or under any mortpape 1
constlitute an event of defaull under thfé-MORTéié%1 shetl be end

{c) The- incorrectness, when made, in any material respect,
of any representation or warranty made by’ the OWNER in the
MORTGAGE, Losn Agreement, or the Agreement With Owner Acting as
. General Contractor. . .

) Cf&"“ {lure of—the OWNER—tou perK /e any conv-
enant, . 2 LOVLSLon CCulalgicd ! TGAGE on iUs
part tc e JE’OC]CIm@ﬂt ESd =ng 11lure shall
remaln dfeds For thirty (30} days ¢ (tten notlce
cheveot NOF OF PICPARL, - ;5

' (e) The Rises IBndisasantty thesseahdntThef 1o ject created by
the MORTCACE or 'injﬁaﬁpg' tatemegl shall FOr any r=zson cease Lo
be in fuld Forbd€ & Q&I}t)c GHOE P Iserfecte subordinate
only to Permitted Encumbrances; or ;

¢£) The OWNCR shailpgdefaulipminithe payment of any obliga-
tlons:fori borrowed  money or T the  deferred purchase price of
property 0r any rental obligation under lease requlred to be
capltalized dnpeaccordance with generallygmaccepted. accounting

principles, ox shall defsULE in(Ehe performance @Ff any obligztlon.
in connectlen therewlth | and), the pesult  thereof 'shall be. to!

accelerate or ,crmit“§u¢ ho'l.dex upéreoi (or a Erustee on such
‘holder's Jeh8155 Lo accelerate the payment of such obligations or
capitalized lease obligatieni’ay

(g) The QWNER shalifbecome bffsolvent ov unédble to pay 1ts
debts a: vy mature, oEEsShell=fiile a voluntary tion seeking
reorgan Y C% to effSctassgrlin or otlie: 1gement wlth
creditos hall Elled@bofvs@ery admitting 'sdictlon of

" the ‘cou e materlalf alligpations of untary peltl-
tion}y'p any act rerating to b s to any act
purporting Lo be amendalory Chereol, 7ov shall be adjudicated

” N /s e | hading -
banlcrupt or insolvent, or shall make an assignment for the
benefll' of creditors or to an agent authorized to liquidate any
substantial amount of its assets, ox shall apply.for or consent
to or suFfer the appolntment of any receiver or trustee for iL or
a substantial part of.its property or assets; or

(h) A proceeding 'shall be instituted, without the applica-
tion,  approval or consent of the OWNER, pursuant to any act
relating to bankruptcy or to any act purporting to be amendatory
phereof,'seeking: ) . '

(L) adjudfcatfon of the OUNER as bankrupt or fnsol-
vent; :

(L1) reorganization of, or an order appointing any

recelver or trustee' for, the OWNER or ‘'any re-

. celver or trustee of a substantial part of the
property or assets of the QWNER; or

|




(LLL) lLssuance_.of o wrlt of attachiment or ﬁny simllar

»

process agulnst a substantlal part of the prop-
crty ov assebs of the OUHER; or

(1) Any "Event of Default" then, and in any such event, the

WRCTTY ‘mayv M40 Lty sole discrellon, but shall not: be obllgnted o,

() by notfce Lo the OWNER, declare the Obligations
and ull ‘other abligatfons of the OWHER heveumdev
"o bedforthwith due and payable, and the sume
shall thereupon become e and spayable wilthout
preseatment, demawd, protest or Ffurfher nathee of
any lknd, ol of which ave herveby expressly
walved; provided, hovever, that upon the occeunr=-
rence of an event “described: Ln- subpavagvaph ()
or (h) of this section and the abllgations of the
OUNER  hereunder shall automatfcally become due
and payable wlthout presentment, demand, protest
or notlces ol any ldad, all of which ave hevehy
expressly walved;

pey talke csuch other actton under the MORTGAGE ns
ll‘-kllllnlo\nutl’ IYERY NN )
Documentis .
NOFGFFFCTAL -
lipon ! qurrence of any Lvent of Dgﬁa. N
l This Document 15 the property of

(A) Lhe CIﬁ{héﬂ@ﬁkﬁﬁ@ﬁﬁuﬁfyﬁ{eééfdQRQnts or nttorneys, may
to the ext:¢nt permitted by law® enter into and upon all or any
parl of The Prodject ‘andeach and every“part Cthereof, and may

exclude .t QUHER, LEs nta and servants yholly thevefrom; aad
having and holdiing Bhe aome, mny use, opervate, nonapge ol control
Jhe Pro e Lor “nny lawlul puvrpose, anmd opon gvery such entyy,

the CITY,;: Lhepexpense of Che OWMER elthei by purchase, repalis
ov’ constyuclilon, may fLfron Llme Lo Llme malntaln eand vestorve ‘FPhe
Pvoject, whepewll "9t shall becone "possessed as awforesald, and may
Insure "and relnsure the same as may seem Lo 1€ to be judlclansy
and likewlse, fuom Elme .to Ciwe at the expense ol the OWHEK, the

CITY may ke all necgssgxyiiofkproper vepalrs, renewals, mn
veplacements, and altevaiwons, SAdéitlons, bellerments and -
provements hevelio gnd-thgreon NEASED 1L may s adlelous; mad
the CI'I'Y ) a entlUEEY o Collect und rece 11 euvnlngy,
revenues, ssues, PEOLLTES anet Lncome of ame nndd every
pave' ther I nltev <!ucujct]nlg the “exp Pooperaltilonsg,
malntenanc s, renewddmnitieplaceie v atlons, addl-
zlong, bet X “ whilch may e

nide For Gaxes, assesusments, Insurance awd prlor or obhier proper
chavges upon ‘The Project or any part theveol, as well as ull
advances by the CITY and compensation for the sevvlices of the
CITY'Iundf for all counsel and agents and_ clerks and othur
employees by Lts: properly engaged and employed,™the CITY shall
apply, the moneys avisinglas afovesald flrst to the payment of Lhu
()ELLgntLons and  then -to the remedylng of any olher event ol
delffaull then exlsting;

(B) the .CITY with or without entry, personally or hy
attorney, muay Ln Lts dlscretdon, procecd to probtect and entiora
s vights Dby sult ov sults. in equlty ov at law; whether Vo
damnges  ov For  the specllile  peviormunce  oll any  covenanll or
agreement contalned in the MORTGAGE ov In uld of the executfon ot
any power hevein granted, or for'any foreclosure herveundev, or
for Lthe enforcement of any ather approprlate legul ov equltable
remedy, as the CUTY shall deem most effectual to protect and
enforce any ol {ts vights or duties heveunder; pruovided, however
hatijpall costs dncwrred by the CITY under this Avtlcle shall be
puLd'po the CITY by the OWNER on demand; and

K
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C) ithe CITY in {ts dlscretion may, with- or wlthout  entry
personally or by attorney, sell, Lo the extent permltted by Lo, :
to the highest Dblidder all or any part of The Project and all
right, tftle, interest, claim‘andidemand»theretnr and the ri ht
of redemption thereof, in one lot as an entirety, or ln se argte
lots, as the CITY may elect, and in one sale or in any numger‘of
separate sales held at one time or 'any number of times, which
such 'sale or lease shall be made at public auctifon at such plauce
in the county Ln which The Project to be sold {s situated agd at
such “time and upon such terms as may be Eixed by the CItY and
briefly specified in the notice of such sale or sales.'Any sale
by the CITY may nevertheless, at {its option, be made ag such
other) place or places, and in such other manner, as may now or

hereafter be authorized by law.

- Section 23.2; Recelpt Sufffcient Discharge for Purchaser.
The xeceipt of the CITY ov of the court oftlcer conducting, any
such ,sale for the.purchase money pald at any such sale shall be &
ngftcLEﬂt discharge therefor to any purchaser of the property

or -any part thereol, sold as aforesald; and no such purchaser d;
Wis representatives, grantees or assigns, after" aylng such
purchase ‘money and -recelving such recefpt, shall be bound to see
to the appliication of such purchase money upon ov for the purpose
of this MORTCAGCE. or shall be answerable 1in anv mnﬁher whaltsoever
for any of any such

purchase ' Dﬁ)‘éﬁ#ﬁﬁeg@gé§;0 ha uch puvrchaser

be bound ire a5 to the nec y of any such

sale. - NOT OFFICIAL!
Section” TPhis Ihp

PR EE s Gie B @on
money .proceteds ox avatls oL an uchl .sale, together with: any
+ other suma which @H@Lﬁ:’éﬁ @9%95)' 9C9¥§l?ﬁ Y under this MO‘RTGACEI:. -
. as part of The Project or the proceeds thereof, whether under the
provisions ©f this JArticle jor "otlierwis hatll ‘pald to the
‘CITY who phall apply suyeh funds aspfollows '

Gy I 1

L The purchase

IRST.. To the pzyment of the cc nd expenses of such
sale, 'including rezsonable compensaffon to the CITY, Lts
agenls, ttornegys. and counsel ar the expenses of any
judicial cedings where he sane may be made, eand. of
all expensesy liabilities and' advances made or incurred by
the [CITY as permitted iy iEbis MORTCAGE, and’ to the payment
of all Laxes, assesspeptsati¥iilens prior to thé lien of this
MORTC AT except agw fLaxesy\Zamssessments, Ylens, or other
char, 1L ject. todwhi chh Ehelproperty shal’ ve been sold.

To thelpaymentiof the i nount of the

0obl
THIRD: To bhe paymenl ol any other sums required to bhe
paid by the OWNER pursuant Lo any provisions of. the

MORTGAGE.

FOURTH: To the payment of the surplus,-i:if any, to the
OWNER or Jts successors or assigns, upon the wriltten request
of the OWNER or to whomsoever may be lawlully entitled Lo
recelve the same upon its written request, or as any court
of competent jurlsdiction may direct.

Sectinn 23.4, Appolntment of Receiver. The OQWNER further

covenants. that upon .the happening of any Event_of Default and
thercafter durfing the continuance of such Event of Default unless
the .same shall have been walved.-as hereinbefore provided, the
CITY shall be entitled as a matter of right L{f it shall so elect
at any tlme to the dppolntment of a recelver or recelvers of The
Project and of all the -earnings, revenues, rents, issues, profits
' and income thereof, with such powers as the court making such
| " appolntment. shall confer, which may comprise any or all of the
‘ powers which the CITY Ls authorized Lo exercise. The OWNER, LI
requested so to do by the CITY, will consent to the appolntment
of any such recelver as aforesaid.
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IN WITHESS WHEREOF, the Mortgagor has executed this mortgage
as of the date and ycar first written above.

<i]Q/LC5i:}J¢v:>\JQ/LCh/

ARISTIDES VERA

ﬁ«4 Q/LLCL é; LA€A4Q

MARIA E. VERA

;STATE OF INDIANA )
COUNTY 'OF LAKE ‘.)

Before me, the undersigned; a Notary Public, 1n and for said
county and state, personally appeared

who
acknowledged the execution of the foregoing mortgage.
WITNE,... TP YYR AT 1\:1\ ATAMADTAY ol «B W J .Ll_.‘c‘ R -
D ° ..."" “,' i .“"I’ .
ocument is R

NOTOERICIABL - siciv.

This Document fiﬁlﬂieljgﬁb i

the Lake Coun ecorder) N e
My Commission Expires: Pt .9 o
‘County of Rasidence: _Lake

This instrument prepared by (Ehexyl T. Maimona, Attorney at Law
SXAB3NGEnich Court
r Hammond IN 46320




