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PROMISSORY NOTE
(REHABILITATION DEFERRED LOAN

93080268 FACADE -DEMONSTRATION PROGRAM)
Hammond
Project No. Doris Conway Place: 4130 Torrence , Indiana
Loan No. Date: November 7, 1991
$ 3,041.00

Description of Property:

The South 2-1/2 feet of Lot 37, all of ot 38, and the

North: 10 32 Block 2. Costlin .ddition
to Hammon « IDeetfrpeat as - e
County, 1
NOT OFFICIAL! . =
This Document is the property of T
the Lake County Recorder! _
o

1.  FOR|VALUE RECEIVED, the undersigned jointly and severally
promise(s) to pay to the o ler of “the ult) of Hammond, Indiana,
(hereinafter called "the CITV"), act g by and through the Hammond

Redevelopment [Commission, or its successors the sum of Three Thousand
Forty-one ($..3 041 00 ) DORLERE4pursuant to and in accordance
with the CITV's Rehabilitatidu Defe* ‘ed Loan Facade Demonstration
Program.

2. )22, 3¢ DEFERRAZ OFTTOAN; SPAYMENT DU ULL.

a. It Acerual ‘Gfirifiterest on zipal shall
begin to acc d ' the rate of

three (3%) percent per annum, and so long as the NOTE shall not be
in default, and shall continue at said rate until all sums due
hereunder shall be paid in full subject to the further terms and
condltlons hereof. In the event of default, 1nterest shall accrue
at the rate of eighteen (18%) percent per annum.

b. PAYMENTS-PRINCIPAL AND INTEREST. Payments on the NOTE
granted herein shall begin on the day of ,
1991, and shall be in the amount of _DEFERRED
DOLLARS, and shall continue in like amount on the same day of each
month thereafter, provided that the NOTE shall not be in default,
until the NOTE and all sums due hereunder shall be paid in full.
Principal and interest shall be amortized over a period of seven
(-7) years.
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C DEFERRAL OF NOTE PAYMENTS.

(1) Payments on-the NOTE shall be deferred, beginning at
the time the NOTE is made, if the OBLIGOR'S income limits for
the most recent tax year is fifty (50%) percent or less of the
median income as'determined by standards of the United States
Department of Housing and Urban Development (HUD). No
interest shall be chargeable or shall accrue: on the principal
of the NOTE for so long as the principal is not due and
payable as provided above.

(2). Payment of principal and interest will begin as
required by paragraphs (a) and (b) if:

QRS income limit . recent tax
ye CRINeRETrSc n income as
) Nb ta“"“dsla‘°i(”3”i’A°iv

(] Whenever OBLIGOR pays 1in full a or mortgage
noteé (Hhisvhietunaeat sudes joropestythd Rechabilitation

Deforred LR BISIEATuMAYTHRES Plethe Rea. tstate.
d. PAYMENT DUE IN FULL. The entire balance of ; 1n01pal and
accrued interest X1 :dia due )ayable upon the

happening of any df the following even

] Sake, Conditional Sale, contract.Sale, ;signment or
other transfer fonr a valuable consideration of the fee simple
interest in the Real Estate, either/ jointly or : verally, or
the surviver,cf them, whether,by conveyance or o er transfer
of titlej by assignment oxjefher transfer of any| beneficial

interes in any trust havan any 1nterest in the property; or
by any othar means; _

( >eath of thevlast surﬁiving OBLTGOF or

( 1l the OBHIGARS no  1c ntinuously,
actual rsically resig€ at the R
e. PREPAYMENT. The LOAN may be pre-paid in part or in full

without penalty, provided, however, that any prepayment shall not
alter or change the amount of the monthly payment required to be
paid hereunder.

f. PLACE OF BUSINESS. All payments due hereunder shall be

paid at 649 Conkey Street, Hammond, Indiana, or at such other place
as the CITY shall de51gnate in wrltlng to the OBLIGOR.

g. LATE PAYMENTS. In the event OBLIGOR shall) fail to cause

payments to be delivered when they shall be due, meaning actual
receipt of the CITY, a processing charge equal to five (5%) percent
of the payment then due shall be added to the payment due, provided
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that the payment shall be made within ten: (10) days of the due
date. 1In the event the payment is not made within the ten (10) day
period;, then the entire unpaid principal balance due upon said LOAN
together with interest accrued to said date of the due and unpaid
payment, shall bear interest at the rate of eighteen (18%) percent
until payments due shall be brought current. The assessment or
payment of said interest shall not preclude the CITY from declaring
this LOAN in default in the event OBLIGOR shall have allowed the
payment or payments due hereunder to be more than twenty-five (25)
days late from the date of a due payment.

3. All payments on this Note shall be|applied first to the
interest, and then to the principal due on the Note. If the
obligation e 1t, such

judgment shal v t_at the ra | Q If suit
ls Institute A,Eggm@f&ctb‘& . Jte, the
undersigned & ) fﬁﬁ? f(; id e ncluding
reasonable at oA ,&ﬁ o ti mm tigating
title in ord ¢ re ose any mqQrtgage which s i K
ree ' ocumeént is the property of ~ 18 Note

4. Thi Aote thesggkxéaﬁj(h‘( tX r! .
mortgage, of éven date herewith, duly filed for record in the

Office of the Recorder of Lake County Indiana.

5. The |undersigned 1ive ( presentment ) flor |payment,
protest, notice of protest, and non-payment of this Not and any
enforcement or collection of the ob .gation evidenced by this Note
shall be without ‘relief to the undersigned from Valuation and
Appraisement| Laws. “The undersigned further waive(s), to the extent
authorized by  2law, aay and all homestead and other rights of
exemption which would otherwmse apply to the debt evidenced by this

Note.

6. Th Notey, ‘and th9<”bllqaf10n’ herein state shall be

binding upon Q} "TIGOR(S)., - “Joi ntly andtseverally, 2 on their
respectlve h personal raprssentatlves slccess interest

and assigns.

IN WITN \.this Note has } d d by the
undersigned on the day and year I1rst above stated.

OBLIGORS
Moos Concvney
'DORIS CONWAY 67
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