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MORTGAGE 2%
oL
v THISMORTGAGE ("Sccurity Instrument™)is givenon .........! NOVEmMDEE. Ll e, . S ]
19..9.1.... The mortgagor is ..JJanes...A...Sudlak..&. Do lares.. Sudlak. Chushand. & . wifed............. o —— &
.......................................................................... (“Borrower™). This Security Instrument is given.to .Mercantile..... <
.National. .Bank .0f. Indisng,... hrerhee st e e et e e e b e b e eo bt e R e et e it s e R e e b e sabeshresreeerne » Which is organized and existing. y.;'
-undcrlhclm\snl....ThQ United. Stakes..of. Anerica....... , and whose address is 2243, Hohmar..Avenue,...... o
Hammendl, TN 483200 e i PO ("'Lender"):
Borrower owes Lender the principal sum of ...Lwa. Hundred. Bi fteen. thausand..and. NQ/lQO.—.:.-..-..-..:.-..—.::.:.—.::.—.:.—
........................................................... ==rDollars (U.S:$..212.,000:.00........). This debt is evidenced by Borrower's note
dated the same date \slhls Su,umy Instrument (“Nolc") which provides tor monthly pd)zmms. with:the full debt, if not
paid earlier, due and payable on May.. ) =2 . This Security Instrument
secures to-Lender: (a) I brevidenced by.the Noto h newals, extensions and!
modifications; (b) the.p: h Bg@u enthls: tect the security of this
Security Instrument; an armance of Borrower's covenants and agreemieint ccurity lnslrumultdnd
the Note. For this purp 1 T @ ey o ifende ving described property
located ini ..o AR AN N&T‘@FFIG AE ............. .. County, Indiana:
Thxs Document is the property of
Parcel 17— 8822 Bﬂmeohaskem@oumynecmdeﬁ!e North Half of Lot 6 and
all of Lot 7, Block 4, Brantwood Addition to thec| Town of Highland,
as shown in: PTat Book 17, page 5 in the Office of the Recorder
of Lake ouncy, iaiana
Parcel II = 8833 Branton Avenue, Highland, IN - South half lot 1| andi all of
Let 12, Bloek 3, Brantwood Additien [to the Town|of Highland, as
per plat thereof,. recorded in Plat Book 17 pa 5, in the Office
of the Recorder of haki@uCounty, Indiana.
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which has the address of .....8822..&....8833 . Brantan. Avenue.. ... s e lghland. . ,
[Street) {City)
Indiana ... w0322 s (“Property Address™);
[21p Code]

TOGETHER WITIE all the improvements now or hereafter erected: on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and:gas rights and profits, water rights and stock and-all fixtures now or
hercafter a part of the property. All replacements and additions sh.all.llso be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of-the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform’ covenants-for national: use and’ non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. ?0 O
INDIANA—Single Family—FNMA/FHLMC UNIFORM: INSTRUMENT Form 3015 12/83 d/




UNrors Covinasas  Hortower and Lender covenant and aprecas tolows,

L. Payment of Principal and Interest; Prepayment and Late Chiteges, Borrower shadt promptly pas when due
the principal of and uiterest on the debt evidenced by the Note sand sy prepavment and Late chirpes due under the Note

2. Funds for Taves and Insurance,  Subjeet toapphicable law or toswotten wanver by Lender. Bosrower shall pas
to Lender on the day monthly payments are due under the Note, unl the Noteos pad s tull,asam C'Funds" ) equal 1o
one-twelfth o G yearly taxes and assessiments which may aton prionty over this Security Tnstrament. (b searly
teaschold paymients or ground rents on the Property, at any. () yearly hazard msurance premmms. and o) vearly
mortgage msurance prentums, i any. These ems are called “eserow items.” Lender may estimate the Funds due on the
bitsts of current datacand reasonable estimates of future escrow tems.

The Funds shall be held i an msttunon the deposits or accounts of which are msured o guitranteed by afederal or
state ageney Gneluding Lender s Lender s such an mstitution). Lender shall apply the Funds 1o pay the escrow stems
Lender may not charge for holding and applying the Funds, analyzing the account or verity g the eserow atems. unfess
Lender-pays Borrower interest on the Funds and applicable law permns Lender to make such a charge. Borrower and
Fender may agree i writing that interest shall be paid on the Funds, Unless an agreement is made or applicable Liw
requires anterest 1o be pand, Lender shall not be required to piay Borrower any interest or carnings on the Funds. Lender
shudl give to Borrower, without charge, anmnual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was miade. The Funds are pledged as additional security for the sums secured by
this Secunity:Instrament. '

Ifthe amount of-the Funds held by Lender, together with the future monthly pay ments of Funds payable prior to
the due dites of the eserow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at-Borrower's option, either promptly repaid to Borrower or eredited 1w:Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is notsufficient to pay the escrow items when due, Borrower shall pay to Lender any
wnount necessary 1o make up the deficieney in one or more payments as required by Lender.

Upon payment in full of all sums securediby this Security Instrument, Eender shallspromptly refund 1o Borrower
any Funds held by:Lender. A1 under paragraph 19 the-Property is sold or acquired by Lender, Lender shall apply, no Liter
than immediately priorto the sale ofithe:Property or-its acquisition by Lender, any Funds held by <Lender at the time of
application as o credit against the sums secured by this Security Instrument,

3. Application of Payment.Unless applicable law provides otherwise, all payments received by Lender under para-
graphs:1 and 2'should be applied: first to amounts payable under parmpriph-2; secondito interest: and lastto principal.

4, Charges; Li pggmgnti ] itions attributable 1o the
Property which-may ; y over IS Secdritly Tnstramiem, and™ leaschol i ground rents, if any.
‘Borrower shall pay the N‘Q r \FF A IIA if ! manner, Borrower shall
pay them-on time direc e Persénoy T\I:nm w \\IEI ) :Il-y"u. h er all notices of amounts
10 be:paid:under this:p ,ri:‘lk)r ver makes thc.‘ci)uy ﬁnls;dirccll 4 Barrowe«lin mptly furnish-to: Eender
receipts evidencing the paymens: 1s Document 1s € proﬁerfy of

Borrower shall promptly disciily; : I'Jillifé \(B'@ﬂﬂl‘j}lr_iﬁge(ﬁ-déﬁ!curily Instrumient unless Borrower: (a)

ie

agrees inwriting to the paymentof the olsélguuon secured by the'lien in a manner acceptable torlender; (b) contests in good:
faith thedien by, or defends against enforcement of the lien in, legal proceedings which in-the Lender's opinion operate 1o
prevent the enforcement of the B lorfeit irt of operty; ¢ ires from the holder of the lien an
agreement satisfuctoryito Lender sabordinating the liento this Securiy:Instrument. IR ender defermines that any part of
the Property is subjeet to astien which may attain priority over-this Sccurity Instrument, Eender may.give Borrower a
naotice identifying the Heni Borrow er shall satisfy the lien or 1ake one or more ¢ ofis set forth-above within 10 days
ol the giving of notice,

5. Hazard:Insurance. “Rorrower shall Keepithe improvements now existing or herealter erected on-the Property
insured‘against toss by fire, hazards incloded within the term texiended coverape ™ and any other hazards for which:Lender
requires insurance. This insuranee shall be maingiined in theamoeunts andifor the periods that Lender-requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasoniably withheld, '

Al insurance policies and renewals shall béateeptablete’izender and shalllinelude o <tandard mortgage clause,
Lender shatl have ther 1o hold the policies andadeysals=H Lofader requires, Borrot hall promptly give to Eender
all receipts of paid pra wdrenewal notices Sintthe exentolllosssBorrower shal! give it notice to the insuranee
carrier and Lender. Le nake proof of lossafnot-inadepromptly by Borrow

Unless Lender: X TWISe agreginwrinE sueance proceeds sh 1o restoration or repair
of the Property damag nHONQR repair SECo ety feasible gt ity is not Jessened. I the
restoration or repair is ~easibleorendéPEecnrityiwoud [ urance proceeds shall be
applicd to the sums se by H ess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from: Lender that the insurance carrier-has
oftered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or-to pay sums secured by this Security:Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender annd Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs and 2 or change the amount of the payments. If
under paragraph: 19 the Praperty is acquired by Lender, Borrower's right'to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securiny
Instrument immediately prior to the acquisition, ,

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument s on o easchold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee ntle to the Property. the Jeasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in<the Property: Mortgage Insurance. 11 Borrower finls to pertorm the
covenants and agreements contained in this Security Tnstrument, or there is aegad proceeding that may stgmficantly attect
Lender's tights in the Property (such as a proceeding m bankruptey, probate, for condemiition or to enforee laws oy
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has prionty over this Secury
Lustrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs Although
Lender may take action under this paragraph 7. Lender does not hinve todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tins
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shill bear interest from
the date of disbursement at the Note rate and shall be payvable, with interest, upon-notice from Lender to Borrower
requesting payment.
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I Lender required mortgage msuritnee as o conditon of making the loan secured by this chunl) Instrument,
Borrower shall pay the premiums required to maintain the msurance in effect until- such time as the requirement for the
insurance terminates inaccordance with Borrower™s and Lender’s written agreement or applicable kaw,

8. Inspection.  Lender or ity agent may make reasonable entries upon and inspections of the I’ropcrly Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the | inspection,

9. Condemnation. The proceeds oftany award’or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of-the Property, or-for conveyance in lieu of condemnation, are hereby
.mxgmd and shall be paid to Lender.

In:the event of a‘total taKing of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then-due, with any excess paid to Borrower. In the event ofa.partial taking ofithe Property,
unless Borrower and' Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total:amount of the sums secured immediately
before the taking, divided:by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

1f the Property. is abandoned by Borrower, or if, after.notice by Lender to:Borrower that the condemnor offers to-
make an:award or settle o claim for damages, Borrower fails to respond to Lender within:30 days after the date the notice is
given, Lender is authorized to collect and apply the procecds, at its option, either to restoration or repair of the Property ot
to the sums secured by this Security Instrument, whether or not then due.

Unless:Lender and Borrower otherwise agree in wntmg, any application of proceeds to prmcnpal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs‘l and 2 or change the amouit of such:payments.

10, Borrower=Not Releas ; Forbearance By Lender Not a~Waiver, Extension-of the time for payment or
modification of amortization: of-ethe sums secured: by this Security Instrument granted by Lendersto any successor in:
interest of Borrower shall ot operate to release the hablhty ofthe original: Borrower or Borrower's successors-in interest,

‘Lender shall notébe 1 'S fuse 1o extend-time for
payment orotherwise iC SUITS SCCUTCU OY tiis olgul m of: ﬂ“y dcmﬂnd m'\dL
by the original'Borrow Eﬂ@uﬂ]@ﬂt&:t@; 8 ngany right or remedy

shall'not be a waiver o tHe exereise ofany right or remedy. i
11, Successor mm ﬂgﬂ -siEnefs. mts-and agreements of !

t}}ls Security lnstruﬂme or. fand Do ubject to the provisions ‘

of-paragraph 17. Borr )ﬁ 0 co-signs this Security

Instrument but:does r Iﬁg%mgﬁﬁéén g#m%ﬂ%iﬁ&’ ﬁm’ (l#f rage, grant.and convey.

that Borrower's interest .he Propegly n!g ity nstedpent; (b) is no \onally obligated topay

the suriis securediby. this Security lnstrument and (e) agrees at ‘Lender and‘any other Borrower may agree:to-extend,

modify, forbear or- make any accommodations with regard to the'terms of this:Security Instrumcnt or the Note without
that Borrower’s conse

12, Loan Charges, [f thelloansecured by this Securitydnstrument is subjectito o law which sets maximum-loan:
charges, and that law-is:final interprétéd so that the intcrestor ofther loan charge ollecicd or to be collected in:
connection with the loan exceed permitted limits, then: (a) any-such-loa shall be reduced' by the amount

necessary to reduce th harge to the permitted limi; and/(b) any sums already collectéd from Borrower which: exceeded
permitted limits.will be réfunded to Borrower. Lender may 100se to make this refund by re wmg the principal owed
under the Note or by makinga direet] .nent to Borrower. If a refund reduces prineipaly the reduction will be treated as a
partial | prepayment without any p..,_,,ment charge under the Notc.

13. Legislatlo \flectingzLender's ‘Rights, lf«ex.actmem or- expiration of apphcal ilaws has the effect of
renderlng any provisia f'the Note or this Security Insirviment e nforcedble according to its terms, Lender, at its option,

may_require immediate | ment in full of all' sum$iseetired by-{oig Security Instrument and niay invoke any remedies
permitted by paragraph 19, If Cender exercises thisption, Lender'siiall take the steps specificdin the second paragraph of §
paragraph 17,
14. Notices, ice to Borrower pravided for-in-thisSectrity Instrument sh n by delivering it or by
mailing it by first cla: ss applicable law’regdires vse gffaviother method. T hall'be directed to the
Property Address or ¢ »ss Borrower désignatesshi netice to Lender. 4 ender shall be given. by
first class mail to'Lend d herein or any othernadaress Lender desig y Borrower. Any notice
-prowdcd for in this Se B vhen given-as provided
in this paragraph.

15. Governing Law; cherability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction:in which the Property is located. In the event that any provlslon or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of .the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person)-without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured: by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not-less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to-Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other pmod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security-Instrument and the Note had no acceleration
! occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
rcasonabb require to assure that the lien of this Sccurity Instryment, Lender's rights in the Property and Borrower's
obligation to pay the sums secured:by this Security Instrument shall: continue unchanged. Upon reinstatement-by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

_
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19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acecleration following Borrower's
breach of any covenunt or agreement in this Security Instrument (hut nat prior to acceleration under paragraphs 13 and 17
unless upplicable faw provides otherwise), The notice shall spccnl\. G the defaulty (h the action required to cure the
defunlt; (o) a date, not-less than 36 days from the date the notice is given to Borrower, by which the default must be cured;
and () that faiture to cure the default on or before the date specitied in the potice may result inaceeleration of the sums
secured by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the none
existence of a default or any other defense of Borrower to acceleration and foreclosure. - 1f the default is not cured on or
lu;[nro the date specified in the notice, Lender at its option may rcqm‘rc immediate payment in full of all sums secured: by
this Sccurity Instrument without further demand and may foreclosie this Sccurnl\ Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurredsin pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceeleration under paragraph 19 or abandonment of the Property, Lender-(by
Judicially appointed receiver) shall be ennitled o enter upon, take possession of and manage the Property and 1o collect the
rents of the Property mcluding those past due. Any rents collected by Lender or the recenver shall be applied firstzto
payment of the costs of managenent of the Property and collection of rents, including, but not limited to, receiver’s fees.
premiums on receiver’s bonds and reasonable attarneys” fees, and then 1o the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22; Waiver of Valuntion and:Appraisement, Borrower waives all right of valuation and appraisement.

23 Riders to this Security Instrument, If one or more riders are executed:by Borrower and recorded:together.with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]

[] Adjustable Rate ‘Rider {_} Condominium Rider T 2-4 Family Rider

[T} Graduated Payment Rider L] Planned: Unit Development Rider

[ 7] Other(s) [spe

BY SIGNING DI % .nccclatgql&mgqyulmsw whd wained in this Security
Instrument and in-any ri N@TLBFFI (TIAL'

This Document is. &hﬁ’pi‘(ipén&( GEL L0 e Seal)

—Qorrower
the Lake CouWRecérﬂq !
,(( /,Lél.h'/ A Lc‘L( // - (Seal)

—Borrower
D ore Sudle
[Space=Bel This Linc For Acknowladgmen!| e ame
STATE OF INDIANA, ...... Lak@ . o e L. County ss:
Onlhis......l.l.tfl? SR ay ,N ember N 91. pre me, the undersigned;a

Notary Public in and for said County, personally appeared . . ... James. A.. Suldk ‘and, Doloxes| Sudlak.,.
......husband. and wife. ... . oo o a LR acknowledged the execution of the fon.g,omg, u]stmmcm

WITNESS my hand Ficiul seal,

My Commission expires:
. . . R e e et bard .\:‘..'\".l‘."v..\».......
County of Residen e /NOIANB, W2 Cly1 ao W
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