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N DEAL FETATE MORTGAGE
91080028

This indenture witnesseth that: MICHAEL. BOYD and DIANNA BOYD,
husband and wife, as' tenants by entireties,

of  Mobart, Indiana as MORTGAGOR,

'M5i‘l§5§6316ﬁ3fwal“'i;il”ﬁfiiléf WI‘LLI}AM’ BQXD and _PATRIC-II_\ BOYD, joint
tenants: with right of ‘survivorship

aof Hobart, Indiana, as MORTGAGEE,

the following real‘estate in Lake Cotinity
Stale of-Indiana, to:wit: Q[
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as well-as the rents, nd any other-inconeghwhiclimay |beidevived therefron:, (¢ the performance of all*condi-
tions and stipulations rement and: :
At To secure t when the samehalicconitiaie,. of the [ollo dness of cven-date herewith:
A Prc S in thahsum of $4.,500 November 14,
1991 -

with interest at the ratc.of 6 per cent:per annum computed annually during such period when there shall
be no delinquency or defaull.in the payment of any moneys to be paid on this obligation but with interest at thesrate of

1) per-annum:computed semi-annually during such-period when there shall be any delinquency or default in:the
payment of any moneys to be paid on-this obligation and to be computed to the next-interest period following such de-
linquency or défault, and'said rate shall continue to be paid until all delinquencics and defaults are remouved by the begin-
ning of- a succeeding interest period, all without relicf from Valuation and Appraisement Laws, and with-attorney’s fees:

B. Also securing any rencwal or cxtension of such indebledness;

C Also sccuring all futurc advances to the full amount of this mortgage;

D Also sccuring all indebtedness or liabilities-incurred-by the holder hercof=for the protection of this security or

for the collection of this mortgage.

Mortpagor agrees to pay to Mortgagee, in addition to the yvegular payments, an amouvnt in equal monthiy installments
which will cover future payments of taxes, insurance and asscisments against seid veal estate; and these payments shall con-
stitute a trust fund out of which all futwre taxes, insurance and assessments shall be paid by Mortgagee so [ar as it shall
cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become due, and-any per-
maneni surplus shall be credited-to the principal.

Mortgagor further covenants and agrees as follows:

1. To keep all buildings, [ixtures and improvements on said premises, noie or hereafter crected thereon, and: all
cquipment attached to or used in connection with the fixtures on said premises hercin mortgaged insurcd’ against loss or
damage by [ive, windstorm and extended coverage in such sums and with such insurcrs as may be approved by Mortgagee
as-a further sccurily for said indebtedness, which insurance policy or policies shall carry a mortgage clause with loss-pay-
able to Moitgagee in form satisfactory to Mortgagee to be delivered to possession of Mortgagee to be held rantmuou.d)L
through period of-the existence of said indebtedness ar any portion thereof. a;(
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2o Qo exercise due diligence inthe operation, munagement and occupation of said real estate and the improvemnts

thercon and not to remove or suffer to be removed any [ixtures and/or a/;plmnce, now or hereafter placed on said premises;,
and to keep said real estate and improvements thercon in their<present condition and repair, normal and ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any acts which will impair-the security of this mortgage nor any
illegal or immoral acts on said premises; and Mortgagee shall hawe the right to inspect said premises at all reasonable times.

3. The holder of this obligation may 1cnew the same or cxtend-the time of {payment of llxc indebtedness or any part
thereof or reduce the payments thereon; and any such reneival, extension or reduction shall not release any maker, endorser,
or guarantor from any liability on said obligation.

4. No sale of the premises hereby mortgaged or-extension of time for-the payment of the debt hereby secured: shall
operate to release, discharge or modify in any manner the effect of the original liability ofsthe Mortgagor, and-any exten-

_sion of time on this mortgage by Mortgagee or his assigns, without the consent- of the holder of: any junior lien or encum-

brance, shall not operate to cause a loss of the priority of this mortgage vver such junior lien. Mortgagee shall be subro-
gated to any.lien or claim-piaid by moneys advanced and hereby secured, '

5. In case any part of the premises is appropriated under-the power of cminent domain, the entire amountipaid for
sald portion of the premises so appropriated shall be paid to thifu\!ongan,»c.

6. It.isagreed that timeis the essence-of ithis agreement: and*that, in-case of défault:in ‘thespayment of any.install-
Fienit when the same shallibecome due'and. payable, the holder of.the note:and:mortgage: may, at his option,. declare'all of
the debt due and payable,nand anyifailure:to‘exercise saidoption shall not constitute.a'waiver ofsright to exercise- the same
at:a later date. In’ the eventiany proceedings shall be instituted on any junior.lien: or encumbrance’ ‘against said, realf'e:late,
then the Mortgagee herein may.immediately declare this mortgage duc-and payable and institute such proceedings as may
be necessary to-protect his interest. The: lien of this mortgage shall includé .all heating, plumbing.andlighting or other fix-
tures now or hercafter attached to or-used’ inrconnection: with said premises.
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such- foreclosure, the Mortgagee,.or his assigns, may applysfor ¢
thorized to-take possession of the said real estate, collect the rents,

e institution -of ‘foreclosure
1ct-of title at. the expense of,
ecessarily spent for continu-
eightaper. cent per annum,
foreclosurc and*purcliase of
:ontinuation: thereof, shall be

7. In casc of. de
froceedings thereunder,
Mortgagor to show the
ation.of ‘the abstract of t
shallibecome :part of the
said. realiestate pursuant
theabsoluterproperty of. Lz

‘appointment of. a recciver,
come or profit, in money or

8. In-the cvent:
whichxreceiver is hereby

in kind, and hold'the.proceeds subjeei Lo the vrder of dhe.cour! [op the benefit of ihe Morlgagee pending-foreclosure pro-
ccedings. Said receiver-niay be appointed irrespective of the value of /i mortpaged®property or its adcquacy to secure or
discharge theindebtedness due ov-to breeome due.
9. All terms of this movtaage shall be binding on eacle and all successors in ownership of-said! real estate, as well
as uponrallsheirs, executors, adm s of ‘Moytgagor or succcssorsdn owncership.
10, Additional:Covenants:
‘State:of Indiana, Lake County, ss: Dated:thisl4thday of _Nov. 1991
Before me, the undevgigned, a Notary Public in and for said County
and State, thiz 14th day of November 1991 cal
/gm'snnall)} appeared:
MICHAEL BOYD and DIANNA BOYD 4 / ¢ NP, Seal
DIANNI\ BOYD ‘ . i
X t i
and acl\‘no‘)i'ylcd{;m «the cxecution of the foregoing mortgage.-In 1wit- i
ness whereof, 1-have hercunta subgeribed my name and affixzed-my ! Seal
\ Sea
official scal. My commisgion cxpires Oct., 1 19 94 i
~ }
Y= oo \g (-'».‘ =’ Notary Publie 1 _Seal
Richard E. Anderson Printed Signature |
Regident of Lake: . County E - Seal

This Instrument prepared oyRichard E. Anderson, 8935 Broadway, Merrildville, IN auorney atiaw
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