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THIS MORTGAGE ls made this . ... 204 . dayol o AUBYSE oo B So&/
19. .91 , between the Mortgagor, ... .« VERN.D CNPHER ..o vvvviis NICKIE:CATHER ............... ”
(herein® Borrower”), and the Mortgagee, . oo v ov v v i veivinncein i inns
vereenes. . HOLLOWAY LUMBBR & GONSTRUCKION:, ............ .. v 0uv. ., acorporation organized and
;ex!stlng underthelawsof ..... WWXXWWW““W“W JIGHINOIS .. ouvvvniune BRI ’
whose address Is. . . PO, BQX 5520, LANSING . TL. . 80438 ... ... tuiviieiininiieneinenienninennns

R R R R S S S R I B S S R R BB B I (herein“under")
WHEREAS, Borrower Is indebted to Lender in the prinelpal sum of U.Si$ .. 15900400, . ivvi v,
which indebtedness is evidenced by Borrower's notedated .......vvovvvvseee. ... and extensions and renewals
thereof (herein “Note"), providingsfor monthly instaliments- of-principalsand interest, with: the balance of the
indebtedness, if not sooner paid; due and payable on, . . APPRAXIMATELY, 12Q MONTHS FROM#DISBURSEMENT DATE

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained,-Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the Countyof ... .. LAKE....... e ey
State of Indiana: :

Part of the ¢ / £ the
R : . 2 rthyes 4 3 ] v
3 Noxth, Rar - ANoCHOAENts | | Nake Conmin®
f ’ ¢ 1 3 . - y : ic % ’
foet South and 372/ M) DD I RCILALY. o
1/4: Sectiony Y Soyth on a 1i 5 h° of sald /4
i , ) ) < Re _parallel i, ; :
said 1/4 /4, o o Bbdnddocumientis the proglesty of. 5t 1ine of
_ , el ) ReY (RE . iine parallel
with the East 1ide o ftlge MakeAChiinty Résomderbs 207 S Feet 'Jilﬁ“l o 1
- 217, feet; Lhence

Bast on a limne paralblel with Ethe
ast. I aral ‘ 1 Nowkh line of said i/4 1/4, &
distance of 200L0! feet to: the place of beginninhg, ecxce) {:hé ‘c;nt. (]

feet thereof, and ¢ ting the Cast 73 feet thereof
R ————— .

== «
3 2 =
@ ’ D om
= £ mree
= ['.’I PTNc!
AT .
e €O i
S S
B e 0T
= = =) "'r'
p - L] .cl
= o i

which has the addressof ... 4000 W 47TH .........ovvieiiinny . GARY.....oovvnvinnnns \

[Street) (City}
Indiana,..... 46408 ,.............. (herein **Property Address");
{2ip Cade)

TOGETHER with all the improvements now or -hereafter erected on the-property, -and all casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and: all of-the foregoing, together with said property (or-the leasehold estate if this Mortgage is on a leaschold) are
herelnafter referred to as the ' Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to-mortgage;
grant andiconvey the Property, and: that: the Property is unencumbered, except for cﬁ’cii’mléranccs;of'recq‘r“d_tiﬂBo"ﬁ"dWé’i'-
cavenants: that: Borrower warrants and will'defend generally-the title to the Property against all claims and demands, ”00;
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‘subject-to encumbrances of record. /
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‘UNIFORM COVENANTS. P Borrower and Lender covenant and agree as follows:

‘1. Payment ‘of :Principal and -Interest. Borrower shall promptly pay when due -the principal and- interest
:indebtedness evidenced by the Note and late charges as provided in the Note.

_ 2. Funds for Taxes'and Insurance. Subject to applicable law or a.written waiver. by Lender, Borrower shall-pay-to
Lender on-the day morithly payriients of: ptincipal and!interest-are payable under the Note, until-tHe Note is paid:in
full, a sum (her¢in *Fuiids") equal:to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, i any) which may attain-priority over this Mortgage and:ground rents on
the Property. if any, plus one-twelith of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for-mortgage insurance, it any, all as ‘reasonably estimated initially and from time to time by
Lender on the basis of assessments-and bills and reasonable estimates thereot. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower-pays Funds to Lender, the:Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a-Federal or state agency Gincluding Lender it Lender is such an institution): Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding
and’ appl)m;, the Funds, analyzing saidiaccount or verifying and compiling said assessments and bills, unless Lender

‘{pays;Borrower interest’on’the Funds and applicable law permiisiLender (o' make such a charge. Borrower and Lender
-may:agree in'writing at-the time of exccution of-this Mortgage that-interest on the'Funds shall be paid:to Botrower. and:
unless such agreement is- made or applicable law reguires sueh interest to be paid.:Lender shall not be required 1o pay
Borrower any interest or carnings on the Funds.:Lender shall give to Borrower, without charge, an annual accotnting of’
the Funds showing eredits and debits to the Funds amd the purpose tor which each debit to the Funds was made. The
Funds are pledged as additional security tor the sums secured:by this Mortgage.

If.the amount of the Funds held by Lender, together with the futtire monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exeeed the amoeunt requiredto pay saidi
taxes, assessments, insurance premiums and ground rents as they tall:due, such-excess shall be, at: Borrower's option,
cither promptly repaid:to Borrower or credited 10 Borrower.on- monthly instaliments of Funds. It the amount ot the
Funds held by Lender shall not be sulllclcnl to pay taxes, assessments, insurance premivms and’ground rentsas they fall
due; Borrower shall pi C we payments as Lender
may require,
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‘Upon:payment in lDQﬁumgnutdlfShu K to-Borrower any Funds
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held by Lender at thet j icatiopas a eredit ug:lin\l thesums wcurcd by this Marty

~ 3. Application of Pg; Thhﬁgbﬁﬁﬂlmm ]ﬁ\'j@\ )IRHQ\R.. v roceived by Lender under the
‘Note-andsparagraphs 1 and' 2 h“"L‘I!hé"Lbk@lGﬂ)ﬁﬁt‘y“Rébb‘ﬂdétﬂ!““ of anwunts payable to Lender by
‘Borrower under paragraph 2 hereols then to interest payable ofi the Note, and then to the principa of the'Note.
4,.Prior-Mortgages and Deeds of Trusts ChargesssLiens. Borrower shall-perform-all of] Borrower's obligations
under any mortgage, deed of trust orothe voapree L with a lie ltas priority over this Mortgage,

including Borrower's covenants (to mitke paymoents when daes Borrower shall piy o enuse to-be paids all taxes,

assessments and other charges, (iies and impositions-atfributable (0 THEPFOpeAyWhH ima) Aftain aiprioriy over this
’Mortgnge. and leaseho payments or ground rents. itany.

.5:+Hazard Insursnce. Borrower shall'keep the improvements now-existing orshereafter erected on the Property
insured against loss by fire, hazards fncluded withinthe term “extended-coverage™, andisuch othershazards.as Lender
may require and'in’such amounts and or such periods as‘Lender mayTequire

The insurance catriceproviding the insurance shall be chosen by Borrower subject:to approval by Lender;:provided,
that:such:approvalishull ot be unreasonably withhelty Alinsiteance policies and renewals (hereof shall be in-a:form
acceptable to Lender and shall-inelude a standacdipiortgage sise in favorof and'in o [ofm aceeptable to Lender.

Lender shall have the t0 hold the policies andsientwals=therdotesubject to the terms of mortgage. deed of trust:
or other security agree ith o Yien which has pfiorityoverthis Mert gage.

In the'event of'los e shall give pronmtnotice tathefinsurance carricr w Lender may make prool
of loss if not made pro

If the:Property is Borrower, or il-Borrésef¥iils to respong n J0'days from the date
notice is mailed by Les i ance benefits, Lender is

authorized'to collect and apply the insurance proceeds at Lender's option either to restoration or repair.of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.-Bor-
rower shall keep the Property in-good rcpair and shall not commit waste or permit.impairment or deterioration of the
Property and shall:comply with:the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a
unit in-a condominium or a planned unit development, Borrower shall perform all ot Borrower's obligations under the
declaration -or covenants:creating or governing the condominium or planned unit development, the by-laws and:
regulations ol the condominium or planned unit development, and constituent documents.

7.-Protection: of Lender’s Security. It Borrower fails to,perform the covenants and: agreements: contained in this
Mortgage, or.if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at:Lender's option,-uponznotice to- Borrower, may make such appearances, disburse such:sums,.including
reasonable attorneys' fees;-and take such action as is necessary to protect Lender's:interest. If Lender required mortgage
insurance as a condition of making the loan sccured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law:,

Any. amounts disbursed ‘by-Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured: by this Mortgage. ‘Unless '‘Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender toincur any expense or take any action hercunder.

8. Inspection.:Lender may make or cause:to be made reasonable entries upon and inspections of the Property,
provided that Lender shall.give Borrower notice:prior to any 'such inspection specifyingireasonable cause thercfor
related to Lender's interest in the Property.

9. Condemnation, The proceeds of any award orclaim. for-damages, direct or cons‘cquunti'll. in_connection'with
any condemnation‘or other taking of the Property, or.part thercof, or-for conveyance in:licu. of: condemnation, are
Irereby assigned and shall be paid to Lender, subject to the terms of ady mortgage, deed’of trust or other security agree-
ment-with a lien which has priority over this:Mortgage.
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1. Borrower Not Released; Forhearance By Lender Not a Walver. Extension o the time tor paymemt or smodifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the originad Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such suceessor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
‘Borrower and Borrower’s successors in interest. Any forbearance by Lender in cxcrcmnp any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver oFor preclude the exercise of any such right or remedy.

11, Successors and Assigns’Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall-bind, andithe rights hereunder shallzinure to, the respective successors and assigns of Lender and
Borrawer, subject to the provnsnons of paragraph: 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower. who co-signs-this Mortgage, but docs not execute the Note, (a) is co- signing this Mortgage only to
mortgage, grant and convey that:Borrower's interest in the Property to Lender under the terms-of this Mortgage, (b) is
not.personally.liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, '\modlfy. forbear, or.make any other accommodations with regard to the terms of this Mortgage or
the Note withoutithat Borrower's.consent:and without -releasing that Borrower or modifying this Mortgage as to that
iBorrower’s intefest in'the Property.

12.. Notlce. Exceptifor any. notice required under applicable law to be givensin another manner, (a) any.notice to

{ ‘Borrower, proxldcd for in.this Moftgage-shall-be given.by-delivering.it-or by mailing such notice by ceftified mail
; addressed to Borrower at'the Property Addiéss or at such'other-address as Borrower may designate by notice to Lender
| as provided herein, and (b) any notice to Lender shall be-given by certilied mail:o Lender's address stated herein or to

such other.address as-Lender may designate by notice to, Borrm\cr as prm'l(lcd hercin, Any notice provided:for ini ithis
Mortgage shall.be deemed to have been given to Borrower or Lender when g given in the manner designated herein,

13. Govérning Law; Severability. The state and: local:laws applicable to this Mortgage shall be the laws of .the
jurisdiction in which the Property is located. The foregoing sentence shall-not limit the applicability ofFederal law.to
this Mortgagc In the event that any: provrston or clause of*this Mortgage or the Note:conflicts with applicable law, such
conflict- shallinot affect -other provrsnons of: this Mortgage .or 'the Note which-can' be given effect: without «the
conflicting. prO\’lSlon and to this cnd the provmons of this Mortgage and-the Note are declared to be severable, As used
herein, “'costs’’, “‘exp he ted by applicable-law
or limited heréin,

14.. Borrower's C shall QﬂﬁWMJﬁ)I the N ; Mortgage at the time
of exccution'or.afte etegf
exlS.rl‘():ha‘plllta:;: g {N@"VI:L@IEF Il(lE[lALt!b it r any home rchabilita-

tlon improvement, rej rother loan agreement whic er enters into with: L cr, atiLender's opuon.
may rcqiureiBorrower m’:@lﬁﬂ?“m ﬂﬁa‘i%}ﬁ FraL {5HE e 9£ ignment/of any, nghts.

claims or defénses which: Bofrower mhéakmm“@oﬂgwlﬂempwriols or scrvicesiin connection with
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16., Tmnsfer of ¢ Prd'perly ora Beneficlnl Interest in Borrower. If-all or any part of th ropcrty or any.interest.
iniitris'sold-or transfe d (or ita:k flma 3orrower oldior trans land | rower is: not a naturale
person) without Lender’s pric wntten consent. *ndersmay fat:its, option,:require immedi paymenuinffull’oﬁallf
sums; secured by:this Mortgag "However, this. option:shall nottbe cxercised by Eendersif cxercise is prohlbitcd by
fedcral law:as of ‘the date:ofsthis<! cage.- : : . B <o) ) S -

If: Lender exercises this option, Lender shall give Borrowersnotice ofs 'clcrauon Tl nolicc shall:provide a
period’of not less than 30 days (rom.the date the notice is delivered or mailed within which Borrower-must:pay all sums
secured by this‘Mortgage. If Bo ci fails to pay these sum: r40 the expiration of this period; Lender. may in-
voke any remedies permitted by.this Mortgage without: further notice or demand on Borrower.

‘NON-UNIFORM.COVENANTS. Borrower and Lendayauriigecovenant and agree as follot

17. Accelerallon‘ Kemedies. ‘Except as provideditn parngmph 16 hereof, upon Borrowet's breach- of any:cove-

nant:or agreement of IQ In (hls Morlgnge. intlnding the cgvenants to pay when due -sums secured by this
Morlgage. Lender prl vecleration shalligivaotice-io: Borrdies as provided In par .12 hereof specifying:
: (l) the breach;” (2) the 1uired to cure such breachi {3)a: date, not less than 10  the date the notice is
- mailed to° Borrower. b ‘breach must beoured: and {d) that fallure to cus« 1 on or before the date
'speclﬂed ln"thcsnollr in-acceleration “afiihe \stms secured by (il sreclosures by judicial
proceedlng. and nlc 0 snoticeshall furtherinform™Borrowey itate after acceleration
and'the right to asser( In the foreclosure procceding the noncxistence of a-defaull or an y cther defense of Borfower to

acceleration’and foreclosure. If the breach Is not cured on or before the date speclﬂed in the notice; Lender, al l.ender S
option, may.declare-all of the sums secured bydhls Mortgage to be immediately. due and payable without: *further
demand arid'may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding:
all expenses of foreclosure, including, but not limited to, reasonable atlorneys fees, and costs of documentary evidence,
abstracts and title reports.

18.. Borrower s ‘Right to Reinstate. Notwithstanding -Lender's aceeleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judt,mcm enforcing this Mortgage if: (a) Borrower pays Lender all sums
which:would be then due. undcr»thls‘FMortgnge andfthé-Noteihad .no acceleration-occurred: Lb) Borrower curcsvnll-
,brenches of any.other.covenants or. agrccments ofiBorrower contained in this Mortgage: {©) Borrower pnys all reasonable’
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and'in.
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but-not limited- to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had oceurred.

19. Assignment of Rents; Appointment of:Receiver. As additional security hereunder, Borrower hereby assigns
to-Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 hereof or
abandonment of the Property, have the right to colleet and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereol or abandonment of the Property, Lender shail-be entitled, tothe \
extent provrdcd by.applicable law, to have a receiver appointed by.a court to enter upon, take possessron of nnd manage !
the: Property nnd to collcet the rents of the Property including those past due.-Allrents collected’ by the rccelver shall be !

applied first to paymcnt ‘of the costs of management of the Propcrty and collection of rents, including; but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the' sums secured by this Mort-
gage."The recciver shall be liable to account only for those rents actually received.
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20. Release.: Upon-paymént of: all’sums secured by this Mortgage, -Lender shall-release this Mortgage without
charge'to Borrower,
21, Walveét of Valuatioh and Appralséinenit: Borrower hereby waives all right of valuation and appraisenient.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed’of trust or other encumbrance with a lien.which has

priority.over this Mortgage to give:Notice to:Lender, atilender's address set forth onipage one of this Morigage, ofany.

default under the superior encumbrance and of any sale or.other foreclosure action:

IN WITNESS WHEREOF, Borrowet has exccuted this Mortgage.

Dlns D Cellers (Seal)

--------------- ,--...cno-..-n.-...-.--oc-.-..

~Borrower
) VERM D CI,\THER
e, X oZ// Aeetme L (Seal):
N P(J VICKIE CATHER ~Banawer
o '-‘:- .'\.~_E" L \:'
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Notar Publlc in and fc N@TP@F FrI@I:A‘L!ﬁ i ther, . ...........
PR u sband., & wife o/ ,and geknowledged the exec »foregoing instrument.
"V"' ....... o " This Document is the property of
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(Space Below This Line Reserved For.L.ender and Recorder) =

e e it ekl xime -




