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MORTGAGE

THIS MORTGAGE ("Secumy Instrument”)is given'on: .v..vvuiis October - L ,
19...91.... The mortgagor is ..... LARRY..E. . RUBARTS. AND: NANCY. .J... . RUBARTS. . .HUSBAND AND"WIFE ......
.......................................... ("Borrower"), This Security*Inistrumént-is given’ 10 ... BANK.OF..ovvvvvrnnnen,
..... HIGHLAND, ... ovvietititiiensesiiiineererisnereeennsristssersinasessstonesnsrssss ,whlch is organized and’existing
under the laws of . THE, STATE. OF. .INDIANA.............. , and whose address is .-450. Wy, .LINGOLN*HWY¥.s 5. ...
..... SCHERERVILLE, . IN...AB375.....ccuerverrieninerneennerieesiunenismnennecnerinsnennnsanensennsssens (tLefider”),
Borruwcrowcs Lender: thc pnncup\l sum of EIGHT . THOUSAND: FOUR . HUNDRED : FIVE .DOLLARS - AND+00/:100. ..
............ L Y ﬁrl)oll.lrs (US. $:8.,405.. 00-~-m-m-) This debt.is evidenced'by. Borrower's note

datedthe same date as ith the full debt, if not.

paid earlier, due and p m is Security Instrument.
secures to:Lender: (@) MLI&th X iewals, extensions and
maodifications; (b) the f Nﬂ m .I'm rect the security of:this
Security-Instrument; a 1 pe ke T 'FF M’mn d rcurity Instrument and

the Note.:For this pur B ver d 'hm.b mortgape tand’ cony to Lender ing desctibed.property
locatedin ..o, , T'hls ﬁ ............ Sbt‘ﬁ ....... pY : l‘k’_y 5 f ....... ‘County,'Indiana;
e the Lake County Recorder! ,
N ‘
PARCEL I:  TART OF ' EAST ! OF THE SOUTHWEST % OF SECTIONi .

5, TOWNSHIP 34BNORTH3WRANGENS WESTEOF, THE 2ND PRINCIPAL MERIDIAN,
, IN THE GITY OF CROWN POINT, LAKE COUNTY, INDIANA, DESCRIBED: AS
P S EOLLOSH BEGINNTNG AT 4 ‘FOINI ON THE EAST 1 SALD: SOUTHWEST:

| ¥ WHICH POINT " 136 FEET (NORTH OF THE .SOUTHEAST CORNER :OF SAID
:SOUTHWEST /¥';" THENCE WEST 290 FEET'T0 THE:EAST LINE OF COURT STREET;
THENCE NORTH 67 ‘uET;,TH ICE_EAST 120 ‘EEET; THENCE NORTH 20* FEET;
THENCE EAST 170 FEET TO THE EAST LINE OF 'SAID SOUTH WEST }; THENCE
'SOUTH 58 FEET TO' THE PLACE QF F&GIMNING.

D e )
'PARCE (: LOT" 15 IN HISKDRY HILI ADDITION: TO CROWN POINT, AS
PER' I "HEREQES RECORL-ED INEPLAT BOOK 29 PAGE . 3 n
» - . p
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which has:the address of 213, Dexter Dr,, & 213 North Main St., ... Crown Point .. ......... ,
[Street) [City)
Indiana ....... 46307 . ... ("Property Address”);
: {Zip Code]

TOGETHER WITH allcthe -improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and'gas rights and profits, water rights and stock and all fixeures now or hereafter
a.partof the property. All replacements and additions shall also be covered by this Security Inscrument, All of the foregoing is
referredito-in:this Security. Instrument as the "Property.”

BORROWER COVENANTS that- Borrower is lawfully scised of the estate hereby conveyed and: has -the rightsto
mortgage, grant and convey the Property and that:the Property is unencumbered, exceptifor encumbrances of record.
Borrower- warrants and will:defend generally. the title to the Property againse all claims and’ demands; subject to any
encumbrances of record, O

THIS SECURITY INSTRUMENT combines uniform: covenants for nationalsuse.and? non-uniform.covenants with 0
limited variations:by jurisdiction to constitute a uniform security instrument covering real property. ,9,
INDIANA —single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

‘BANKERS SYSTEMS, INC., 8T, CLOUD, MN 36302 - FORM MD-1«IN 8/684
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UNll"OlsM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is suchan institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledgedias additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay_the escrow items when due, the excess shall be, at
Borrower’s option,-either;promptly-repaid'to Borrower or credited to:Borrower on monthly payments of Funds. If-the
amount of .the Funds held by:Lender is not sufficient to pay the escrow items when due, Borrower shall pay o Lender any
amount'necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in'full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any.
Funds held by Lender. If under paragraph-19 the Property is sold or acquired by Lender, Lendér shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument.

3. Application ofi Payments, Unless applicable law provides otherwise, -all payments received by Lender under
paragraphs1 and 2 shall be applied:-first, to late charges due under the Note; second, to prepayment charges due under the
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Note; third, to-amounts

o f 1e,

4; Char'g"es; Lies W i1l taxes, assessments, cnar L ons attributablé to the
Property which may atts pA HQGMGMs‘@u payR rents;if any. Borrower
-shall pay these obligatiol iner provided in paragraph 2, or if not paidin (bt ower shall pay them on
time directly to the pers 9 Nm @P&“If@: t quf‘ X nounts to be paid under
‘this Egragrgp_h.*lfBorm‘ kes theSe payments directly, Borrower shall’promptfy.furnish der receipts evidencing:

the payieits. is Document is t ro rt{ 1 §
Borrower shall’pron ,’HZ# ' e lo:}1 has p‘r]xge overB\:nE Se urig‘flns went:unless Borrower: (a)-
Y

arge agy, lien w

agrees in writing to the payment of thtib&g idns€r ey the lie iRdefatceptable toLender; (b) contests in good!
faith the lien by, or defends against enforcement of-the lien in, legal proceedings which'in the Lender's.opinion operate to-
.prevent the enforcement of the'lien or forfeiture of any pare of the Praperty; or (¢)secures from the holder ofithe lien an:
agreement satisfactory to Lender suburdinating the lien o chis Sccuricy Insteumeric L Lenderdetermines that any part of the
Property;is:subject to;atlien which may:attain prioricy, over this Security [nstrument, Lender may give Borrower a:notice
‘identifying the lien. Borrower shall sacisfy the lien or take one or more of the acrions set fosth'above within®10 days of-the
giving of notice.

5. Hazard:Insurgnce. Borrower shallikeep che improvements now existing or hereafter crectedion the Property
insured against loss by fire, hazards.incltded within che term Cextended coverage” and any other hazards for which Lender
requires ‘insurance. This insurance shall_be maintained in che t5 and for the periods thatsLender requires. The
insurance carrier:providing the insurance shall be chosen by.Borrower subject to Lender's approval which:shall not be
unreasonably withheld, ,,

Allinsurance policics and renewals shall be acceptoblétodiender and shall include a standard mortgage clause. Lender
shall have the right to holdthe policies and renewalssl®iender requices; Borrower shall promptlyzive to Lender all receipts

of paid premiums and re H notices. In the evengbiAos sporrowei®hallgive prompt notice i¢ insurance carrier and
Lender. Lender may. mal fof loss if not madeiptom ptlyiby Berrower.

Unless Lender ar v otherwise agrecingwriting, insrasice proceeds sl to restoration or repair
of the Property damage yation or repairisiesonetmagalleyteasible and: Lef y is not lessenedIf the
restoration or repair is ly_feasible or L&ntdeis séntivity wouldbe lof rance proceeds shall be
applied!to the sums sec iy Instrument, WHether or-not then ss:paid‘to-Borrower, If
Borrower abandons the Property, or does novanswer within 30-days-a-notie¢ from Lender that the insurance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or réstore the
Property or to pay sums sccured by this Security Instrument, whether or not then due, The 30:day period will begin' when the
notice is given,

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend'or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments: If
under paragraph 19 the Property. is acquired by Lender, Borrower's right-to any insurance policies:and proceeds resulting
from damage to the Property:prior to the acquisition shall’pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior. to the acquisition. _

6. Preservation and Maintenance of Property: Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is onsa leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tide to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is w legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph'7, Lender does not have to do so. , .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest f._f?f‘_‘
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effece until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8alnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower-notice at-the time of-or -prior-to an inspection specifying -reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall be-paid-to Lender.

In the eévent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partialtaking of the Peoperty, unless

- Borrowerand Lender otherwise agree in writing,the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multtplled by: the followmgffractlon. (a) the totallamount of the sums secured immediately before taking,

divided by, (b):the fair markettvalue of the Property lmmedmtely before the taking. Any balance shall be paid to Borrower.

1f the Propcrty is abandoned by Borrower, or if, after notice by Lender to Borrower.that the condeimnor offers to'mnke

atvaward or séttle a élaim for damagesiBorrower fails to respond to Lender within 30 dnys dfter:the date the notice is gwen,
iLendér is authorized to collect and'apply the proceeds; at-its option; eithér.to restoration or repair of the:Property or to the
'sums securediby this Security Instrument, whether.or not-then due.

Unless Lender.and Borrower otherwise agree in- wrttmg. any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in‘paragraphs.liand 2'or change the amount.of such;payments.
110; BOI’I‘OWCI‘ »Nn:ﬁﬂnlnanm—l-sl?nrlummnm: RusEenderiNat n;\Y/mum‘ [Eytensinneaf rhe ume for payment or

modification of amortm oc yth y et gral 1y successor in interest of
Borrower shall ni¢ oper E cpiiging kBargapegup Lo vin interestiLendér shall
not be requnred to'comm ings agdInst any SUCCESSOr 1 interest or refusc te or payment’or otherwise

modify amortizatiGnof ¢ NmTumFFmI L by the original Borrower:

or. Btl)r%ow;r 'S succssso; Jrge tpht 0rQ hall not'be a waiver of or.
reclude. thetexércise.o o

P " 1) Successors and A mnﬁ%ﬂmm Eih)‘ﬂ Br&Rm ’ﬂ]f ‘nants and’agreements of thist

Security lnstrument.shil! bind and bepibfis tﬁmkg@guﬁtguﬂse@bpﬂmnﬂ Borrower, subject:to the provisions oft

pnra&rapﬁrﬂ Borrower s ¢ovenants and: agreements: shall be jbint and'several: AnyiBorrower who cossigns. this Security

Instrument but does’not cxecute the Note: (a) is co-signing this Seturlty Instrument only.to morr gage, grant and convey, that

Borrower's interest.in-the Proper 't the s Security [nstrumer ot-per mllyoblq,atedtopnythev
sums secured by this Security Instrdments andi(c) azrees that .cdderandany other Bofrower i agreetoextend modify,.

Borrower s:consent;

h2s LoamChargl =lf;the loan-s irediby- chis:Securicyinstrumentiis:subject to arlaw ich*sets amaximum loan.
ichargges; and that law:is'{i nally ifTorpreced so chatiehc ifterest or other1oaa char s collected or (o be collecred inco nertlon
with the'loan‘exceed the permitied Iimics, thenti(a) sny'such loan cliarge shall be radiiced | by'the Ut necessnry ry.t0 redice
the charge'to the permicted limit; and (b) any sums aiready collected irom Borrower whichexceedcd permitted limits will be
refunded to Borrower.‘L ler-may choose to make this refund by reducing the principal owed under the Note or by making a
.dlrect payment to Borrower. If.a refundreduces prmopml the'eadifczion will be. treated as a partial prepayment without any.
prepayment charge inderthe Nate. o

13, JLegnslrmon Affecsing Lender's Rights JCéauctment of €xBiration of. applicablc lir s.the effect of fendéring
any.provision of the Not is Security Instrumeagunenforceable aécording to its terms, | iwitsoption; may, require
immediate:payment-in: Psumsisecured byrhis! aecunty Instrument andimay;1 remedies permittediby:
parngraph 19.1f Lender isoption, Lendershajttake the sreps spec:fu:r agraph of pnrngrnph 17.

14, Notices. An TQWeR provnded tor. o tistSecurity Instriine :n' by delivering'it.oriby:
mmlmg it by first class re ble law'requiresuseotanother method./] directed to the Property.
Address or any other address Borrower designates by notice to Lender, An atice to Len st 'gwen by first class maili
to Lender s address stated herein or any other addrcss Lender designates by notlce to Borrower. Any notice prov:ded for.in:

{ % Qe A Ee

this Security Instrument shall be deemed to have been given to'Borrower or Lénder when given as provided in 1 this paragraph,

15¢ Govermng‘LBW"Severablhty. This Security Instrument shallibe governediby federal:law and the law-of. the
' jurisdiction in.which the Property is located, In the event that any provision or clause of this Security Instrument or the Note:
conflicts with applicable law, such conflice shall not affect other.provnsrons of this Security Instrument or the Note wh;sh can
be given effect .without-the conflicting,provision. To this-end the provisions of.this Security'Instrument and the Note are-
declared:toibe:severable.

16. Borrower's: :Copy. Borrower.shall be!given‘one:conformed copy of the Note and'of this Sccurtty Instrument.

17. Transfer-of the: Property or a Beneficial*Interest in Borrower. If all or : any.part’ of the- Propcrry of any
interestinitissold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without‘Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as.of the date of this-Security Instrument,
| If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of

not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period; Lender may invoke any
remediés; permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower.shall have the right to:have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pcnod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity. Instrument; or.(b) entry of a judgment ¢nforcing this Security Instrument, Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c).pays all expenses incurred in enforcing this Security. Instrument,,
including, but not limited to, reasonable attorneys®fees; and (d) takes such-action as Lender may reasonably requnre to as-
sure that the lien:of this Securlty Instrument, Lender's rights in the Property and‘Borrower's obligation: to.pay the surms
secured by this Security Instrument shiall continue unchanged. Upon reinstatement by Borfower, this Security Inscrument
and the obligations secured hereby shall remain*fully effective as if no acceleration had occurred.-However, this right to.
reinstate shall not apply in-the case of acceleration under-paragraphs: 13 or 17.

forbear-or make any accommadacions withiregard to_the rerms ofthis Securicy Instriment of the Note withode that

omcncrmas e
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant oragreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defaule; (c) a date, not less than 30 days from the date the'notice is given to Borrower, by which the default mustbe cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by chis Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
hefore the date specified in the notice, Lenderat its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand-and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled' to collect all expenses incurred in pursuing the remedies provided in this paragraph:19,
including, but not:limited to, reasonable attorneys’ fees and costs of title evidence,

20. ‘Lender in*Possession. Upon acceleration under paragraph:19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, tuke possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be .1ppllcd firstto payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys” fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shallsrclease-this. Security
Instrument without.charge to Borrower. '

22, Waiver.of.Valuation and ‘Appraisemefit. Borrower waives all right of valuation'and appraisement.

23, Riders to this Security Instrument. If one or. more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated-into and shall'aniend and
supplement the covenants and agreements of this Security Instrument as-if the rider(s):were-a part ofthis Secunty
Instriment. [ Check applicable'box(es) )i :

‘[ Adjustable Rate Rider 0 Condominium Rider [ 2:4 Family Rider

[ Graduated Paymient Rider & Planned Unit Development: Rider
O Other(s)i[sp

BY SIGNING BEL( a ,;r&%gumgx!!;\dl&en N xisSécurity"ldstrumem

and!inany rider(s) exec

vevsrerrssrnresse (Seal)

—Bo"owar

|..

—Borrower

—. [Space Below This Lina For Acknowledgment) ————————

STATE OF INDIANA, «ovlo . hew e aBAKE L L County

On thu:é'.:'. B8R f .. 4...QCTOBER: .., Lvevnn 3 1991, before me,-the undersigned, a
Notary Publicin .ma fat said Confitypersonally appeared ... BARRECE . RUBARTS, AND:. .. .. boooveiniiiniiinienen,
......NANCX:‘ .'..RUB< N T It 1 uc/km)wlcdgch he execution of the-foregoing instrument.
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Jalter/Bankel=""Asst.. V!
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