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NOTICE: THIS LOANiISNOT ASSUMABLE WITHOUT THE APPROVAL OF

| THE DEPARTMENT:OF VETERANS AFFAIRS ORITS:AUTHORIZED AGENT.
The attached RIDER is made a part:of: this instrurment. -

This ‘Mortgage, made the TWENTY-EIGHTH day of  OCTOBER ,AD. 19 91 ,
between KENNETH ROY STEVENSON

qf the TOWN of GRIFFITH in the county
of LAKE » and State of Indiana (hereinafter called*Mortgagor);.

andi  CENTRUST MORTGAGE CORPORATION

a corporation organized and’existing under the laws of THE STATE OF CALIFORNIA
(hereinafter called Mortgagece),

WITNESSETH:-That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the
principal sum:of ONE HUNDRED FORTY FOUR THOUSAND SEVEN: HUNDRED ‘EIGHTY SEVEN AND ‘00/100
Dollars:

($144,787.00 ¢ terms.of.which:are:
incorporated herein by re date at the rate ol E A

per-centum ( 8.50 pt .Hh mm& ml p { pal and-interest to be
payable at the office of: Nﬂﬂiﬂ mxﬁ \ 33442

or.at such: othér. place at zulg o rtgagor, in: monthly

installments of ONE T Tﬁ NDRED: THIRTE ND 29 1%0 ----- fr - —===

ocument

commencing:on the first d of DECRMAERLaki® @lountyCRMmdnem& first day.of 2ach month thereafter
until the principal'and interest are fully paid; except that, if not sooner paid; the final payment o t he eniire indebtedness-

evidenced thereby shall be'due.and pavable on the first day of ‘NOVEMBER', 2021

NOW, THEREFORE, THIS INDENTURE W ITNESSETH: Tha 1e Mortgagor, in consideration of the premises,
and for'the purpose of securing:the payment of the money aforesaid and interest gording to the tenor and effect
of thc sald ;promissory note, above meniioned;:and also to secure the faithful performance of all the covenants; conditions,
stipulations and:agreements herein contained, does | these presents,morigage and warrant unto 'the Mortgagee,-all of
the :following-described property, situated in the JWN!
of  SCHERERVILLE in the county of LAKE and
State'of Indiana, to wit: '

LOT 52 IN: COUNT’ HILLS' ESTATES, UNIT 2, IN THE.TOWN OF SCHERERVI LEy, AS PER
PLAT THEREOF, R BED MARCH 14, 1289 IN PEAT {BBOK 658 PAGE p [HE OFFICE
OF THE RECORDER KE COUNTY, INDIANA-
KEY NO: 13-461- 2 § o
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together with all buildings or improvements-now or-hercafter thcreon, and the hereditaments and’appurtenances and all
other rights thcrcunto bclongmg, or in:anywise appertaining, and'the reversions, remainders, and the rents, issues, and
prof‘ its: thercof (provndcd howcver, that the Mortgagor shall-be entitled to collect and retain the said rents, issues, and
prof’ its until default hercunder); all fixtures now or- hereafter-attached: to or used in connection-with ‘the premises; and
in addition thereto the following described household appliances, which are, and shall:be deemed to be, fixtures and a
part: of the realty and are a portion of the security for the indebtedness herein mentioned:

i)
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THE‘MORTGAGOR FURTHER COVENANTS that:
1. Mortgagor is the owner.of said premises in-fee simple or such other estate as is stated herein.

2. Mortgagor will pay the indebtedness as provided in said note andithissmortgage. Privilege is reserved
to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than
the-amount of one installment, or one hundred dollars ($100.00); whichever is less. Prepayment: in+full shall
be credited on the date received. Partial prepayment, other than on an installment due date, needr not be
credited until the next: following installment: due date or thirty days after such prepayment, whichever:is carlier.

3. Mortgagor will pay to the ‘Mortgagee, as trustee, (under -the terms of this trust-asshereinafter ‘stated)
together with, and in addition to, the monthly payments under the:terms of the note secured :hereby, on
the first:day of each month until’the saidinote is Tully -paid:

(a) A sum cqual t the ornund rante if anv_ nevt dne nhic the ni-nn{:in-'ﬁe that.aill navt l-u:come due and payable

on policies izard insurance covering the mortpa s'taxes and assessments
next due o chlumn‘ly 1 vhich the' Mortgagor is
notified) le Ay pard lherefor divided by the numbe N apSe béfore ohe month
prior tott h N' @ En dA ill become delinquent,
such sums ficld by Mortgdgee In trust ovpay-sai ound' rents,\| ms,ftaxes.,and special

assessment This Document is the property of

(b) The aggregalc oi the amoshsp!ya]ﬁ:%&?amgﬁ&%ﬂﬁrandithose,p. ble on:the note secured:

hereby, shall be paid in'a single payment each month, to be applied to the following items:inithe order
stated:'

(I):ground;rents, taxes, special:asscssments, fire and’ other hazard insurance premiums;.
(Il)iinterest on:the secured: hereby; -an
(111) amortization of-theyprincipal of said nc

Any deficiency instl ount of such aggrega nthly paymentsshall, unless made good by sthe
Mortgagor: prior:to: the due date of the next such payment, constitute an event of.-default-under this
mortgage. Mortgagees option, Mmtgapor will pay -a ‘‘late charge' not exceeding ifour per
.centumi (4%) of‘any installment whempaidéniots tan: fifteen (15), days afier the due-datesthereof
to cover‘the extra expense’involvedyin shandlingsdclinquent payments, but such *‘late: charge’’ shall
not: be pa: sut -of the .proceeds=0f any sale:mazle -toxsatisfy the i dness secured hereby.
unless sucl ds are- sufficientito, discharge the entire indebied “all .proper costs and
eXpenses: s¢

4. If the totalso made by the: Mortgagor -unc fet (a) preccding shall exceed.

the amount- of: paymcenis aciualy madc Oy i iviOrigagee as trusiCe ol BIOURUAICIS, . -idXxessor assessments:or
insurance premiums assthe case may-be, such. excess shall be credited ‘on subsequent payments tosbe.made by
the‘Mortgagor ‘for such items or, at Mortgagee's-option, as trustee, shall' be:refundedito Mortgagor. If,.how-
ever, such- monthly payments shall not be sufficient to pay suchcitems when the same:shall become dueand
payable, then the Mortgagor shall pay to the Mortgagee as trustec any amount necessary to make up
the-deficiency. Such payments shall be made within thirty (30) days-after written notice from the Mortgagee
stating the amount-of-the deficiency, which=notice:may-be.given by mail. If at any time thc‘Mortgagor'shall
tender to the Mortgagee, in accordance-with the :provisions of the note secured hereby, full payment of the
ennre .indebtedness represented thercby, the Mortgagee as trustee, shall, in computing the amount of such
indebtedness, credit to the-account of the Mortgagor any credit balance remaining under the:provisions of:(a).
of paragraph 3 hereof. Ifsthere shall:be a default-under any of the provisions of this mortgage resulting:in a
public sale-of -the premises covered hereby or if the Mortgagee acquires the -property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of:the commencement- of-such proccedings or-at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of: paragraph k)
preceding as a credit on the interest accrued and unpaid and the balance to.the principal then remaining-unpaid
on:said note.

5. Mortgagor willipay all: taxes, assessments, water rates and other governmentali or municipal»charges,
fines or xmposmons, except when payment for all such items has theretofore: been made' under (a) of
paragraph 3. hereof and’ in default thereof the Mortgagee may pay. the same; and: will promptly deliver
the official: receipts therefor:to said Mortgagee.

6 Mortgagor will not commit, permit, or suffer waste, impairment, .or .deterioration . of: said property
or any part thereof and in the .event of 'the failure of the Mortgagor to. keep the burldmgs and other
rmprovementsmow or hereafter on said premises in good:! repair, the Mortgagee smay makc such: repairs as
may reasonably be deemed necessary for the proper preservation thereof: andA the-sum’ so spaid shall ‘bear
“ipterest from’ dateeat ithe rate provnded for in ‘the principal sindebtedness,y shalli be lpayable thirty, (30) days
:_aftendemand‘ and shalleﬁ“’ifullyzsecured?by this‘mortgage.




»
7. Morgagor will continuously  maintain hazwid insurance, of such type or types and amounts as

Morgagee may from time to time require, on the improvements now or hereafter on said premises, and

except when payment for all such premiums has therctofore been made under (a) of purugrdph 3 hereof,

he/she will pay promptly when due any premiums therefor. In default thereof, the Mortgagee may pay the
same. All insurance shall be carried in companies approved by Mortgagee and the -policies and renewals

thereof shall be ‘held: by Mortgagee and' have attached thereto loss payable clauses in favor of andsin form:

acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail<to Mortgagee,
and Mortgagee may make proof of loss -if not: made promptly by Mortgagor, and cach insurance company

concerned’ is hereby authorized and directed -to- make payment for such loss directly to Mortgagee instead:

of to-Mortgagor and: Mortgagee -jointly, andsthe insurance proceeds, or any part thereof, may be appliéd by
Mortgagce at its-option -either to the reduction of the indebtedness hereby secured or to-the restorationtor
repair of .the propcrty damaged. In event: of foreclosure of this. mortgage, or other. transfer of title to the
mortgaged property in extinguishment of the <indebtedness secured: hereby, alléright, title and interest of the
Mortgagor in-and:to any insurance policies then-in:force shall, pass.to the purchaser-or grantee,

. In case-proceedings to foreclose this mortgage -are instituted, any sums necessarily expended for the
contmuanon of ‘the abstract of title to the:above-described: real estate, together witheinterest-thereon: at-the
rate provided for insthe principaltindebtedness, . shall become aspart-of=the debt securedtby this mortgage and
shall :be collectible as such.

9. Upon the request :of the Mortgagee, the Mortgagor shall-execute and deliver a- supplemental note-or
notes for the:sum or sums: advanced by:the Morlgagce!for the alteration, modernization,. 1mprovement, main-
tenance, or repair of¢said premises, for taxes or assessments against the same and for. any otherspurpose author-
ized héreunder, Said«note or notes shall be secured hereby on asparity ‘with and as fully as if the:advance’
evidencedsthereby were includediin thesnote firstzdescribedrabove. Said*supplemental -note or notestshall bear

interest at the: rate :provided: for in the principal mdebtedness and shall be- payable in approxlmately -equal:

monthly payments for such:period asimay*beragreed upon the cre I debtor. Failing'to: agrée- on the
maturity, the’ whole - u aum..wu Wilil ii€ies e providedifor. in the
principal -indebtednes: l]t'slstc creditor. In: nozevent

R R

10, If the procee the loap made :by+the-Mortgagee to the: Mortgago ent of-whichiis hereby
secured, ‘or any;part therec Thﬁsaﬂﬂﬁlﬂmfuﬂb}&&b&cﬁﬁﬁ’p@ﬁ%ﬁg&f d directly or indirectly.

to pay off, discharge, or5atisfy,in wm OIIJW ﬁtyz papee upon'said premises above described,
or<any part-thereof, thenithe ‘Mortgagee e subrogale to:any addmonal security:heldi by the holdér ofssiich

lien-or encumbrance,

11, If any.default‘be made in the paymen! { the installmenis provided for<in paragraph 3:hereof,:or in:the.
perfo’rm'ance'of any-othcr covenant'in this mortgage or in (he note sccured hereby, whenithe same is payable or;the:
tinie of: pcrformance has arrivedpas above provided, then allithe remainder of the.aforesa principal:sums-with alli
arrearages of interest, andisums payablc pursuant to the provisions hereof, shall,-at.the option-of said Morigagee;
become immediately. payable, andithe Mortgagee shall have the right (oforec!ose this mortge zc -anything hereinbefore:
or-in said:note contained to theéxcontrary. notwithstanding, and any.failure to cxercise said option shall not constituté:
a waiver ofithe right ‘{0  exercise the same in the event ofiany subsequent default.

12./If:proceedings (o foreclose thns morlgagc REanstitutedike Mortgagee may apply for the appointment of a
recciver.(and:the ' Mor! 1 'cby consents. tosHie uppomtment ef a receiver ifithere een-any default in the
performance of-any o ditions of this maftgage), and sueh-receiver is hercby zed to take possession
-of-the real estate above i, collect-any rendalyagcruedyioite/accrue, whether or kind,:for the use or
occupancy of said prer erson, firm oreorpeiaiion, o may let or lea: es or any;part.thereof,
-receive the rents, incon herefrom,:and fiolditheProceeds subjecct the court,:or the' judge
‘thereof,:for the benefit I w ing any period allowed

by law for the redemption from any sale ordered-in said cause, and’said recciver maybe appointed irrespective of
the value of the mortgaged property or. its adequacy to secure or discharge the indebtedness due or.to become due
or the solvency of the Mortgagors. In-the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given. the right to take possession of:and hold the mortgaged premises with or-without: process of
law and:collect=the rents and profits therefrom, applying:the same to-the charges and payments due -under the
conditions of the mortgage so long as a default shall continue, and such taking possession shall in.no way. waive the
right ofsthe Mortgagee to foreclose this mortgage because.of a default,

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby: secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor hercin cither in whole
or in part, nor shall the full force and effect of this instrument be altered:thereby.

14. Any.person, firm or corporation taking a junior-mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby. secured
without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority
over any such junior lien, '

15, In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by, this instrument the Mortgagee will: be entitled 10 a deficiency
judgment,




Notice of-the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to be given. All sums payable hereunder shall-be without relief from valuation: and: appraisement laws’
and with reasonable attorney’s fees.

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and! Regulations issucd thereunder and in effect on the date hereof shall- govern the rights,
duties and liabilities of the parties hereto, and: any provisions of this or other -instruments exccuted: in
connection with: said’ ‘indebtedness which: are inconsistent with said Title or Regulations are “hercby
amended to conform thercto.

The covenants herein contained shall'bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and assigns of ‘the parties hereto. Whenever used, the singular-number shall
include the plural, the plural the singular, the use of-any gender shall include all genders, andithe term**Mortgagee"’
shall:include any.payce of the indebtedness hereby secured or any :transferee ‘thercofswhether.- by operation of law

or otherwise.

J IN WITNESS WHEREOF, the said Mortgagor has hereunto set “hand’ and seal! this

28th day of Qctober » 19 91

Documentis

NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!
This instrument was preparedib ‘Mary: Yacko of ntrusi Mortgage T
-STATE OF:INDIANA :
‘COUNTY OF |3k }
Before me, the undersigned; ?que’r‘t’ag S. Jate , ,-an-official
of ‘Lake: ~ Countdlof-theState ofiIndiana, onithis 28th
day of  Qctober 19 g4, personallyiappeared Kerneth Roy Steve
' and!
acknowledged the exec e foregoing moztgage.
Witness my. hand’ i.the day:and yearrtast-above writ )
o T ‘(Signature) ~
"My commission expires 12-17-93 I {
(Officlal title)
Res.. of Porter Co.
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THIS ASSUMPTION POLICY RIDER is mado this ZBTH day of OCTOBER ,19+91 , and
fs fncorporated into and shall be deemed to amend and supplemont tho Mortgage, Deed’of Trust; or Déed to Securo Dobt
(Instrument”) of the same date herewith, given by the undersigned ("Mortgagor™) to secure the Mortgagor's Noto ("Noto")
of thesame datoto CENTRUST MORTGAGE -CORPORATION

its  succossors .and:
assigns ("Mortgageo”) and covering the property described in the Instrument and located at:

526 SIEBERT DRIVE, SCHERERVILLE, INDIANA 46375

(Property Address)
Notwithstanding an Y 18 eby acknowledges and
-agroes to the followl: o
Document 1s

‘GUARANTY: Shoul Nﬁ mﬂmmm mount.within 60 days

from the date:that lerc !o by thosDepadment of
Votorans Affairs-ur miionmf Title 38 of thﬁ U.8: Code’ "Veterans: Benefita {agee may declaro the:

fndobtednosa: horeby soc arft &R REEEY. olPJ; rcise any other.rights:

Korounder or tako &5 ot o properbtion Baliuw @duhty Recorder!

TRANSFER:OF THE PROPERTY+This loan’may be'declared immediately due'and payable upon transfer 31' the property.
securing:such Joan to any: tre sforeo, Unlesa the Labilit the nssumption of this:loan is eatablished:pursuant to
section 1814 of Chaptor 87, Titlo 88, United State Jdo.

An authorized tranefor (*assumption”) of tho‘pro ty shall nlso bo subject to additicnal covenants and'agreements as set
forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of.1 pcreent (.60%) of the balance of this loan as of the date
- of transfer of tho,property shall be payable at tho tifmo of tranafor to the loan holder or its authorizod'agent, as tx"iiitkéo‘foi'
" the' Department of Votorans Affairs, If tho assumer. fotle 12 pagthls feo at the time of transfer, tho fee shall constitute an

additional debt to'that nlroady secured by thia instmmont, shall boar. interest at the ratc hore provldod and;* at the
option of the payec o.indobtedness hereby samired orany, t.runsfcrco thereof, ahnll bo'im itely due and payable.
This fee is automatic ved il'the assumer is axempt tnderthe pro"Iaions of I8U.S.C-18

(b) ASSUMPTIO} G CHARGE: Updaapplication for-approval to allow this loan, a processing"
‘fee:may*be  charged dor muthqxizegi agont for determining,t! 38 of the assumer:and
'subsequently rovisir 8} s amount of this’ charge:

shall -not”exceed tho ‘maximum established by.the. Department of Veterans Affairs for a loan to which section 1814;of
Chapter 87 Titlo 38 United Stntes Codo applies.

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed;then'the assumer hereby. agrees to'assume all

-of the obligations of the veteran under the terms of the instruments creuting and securing the loan, includlng the obligatlon

of the veteran: to indemnify the: Department of Vetorans Affairs to the extent of any.claim paymont arising: from‘the
guaranty or insurance of tho indebtedness created by this instrument.

P RPN

IN WITNESS WHEREOF, Mortgagor(s) has exccuted this Assumption Policy Rider. :

(Seal) o (Seal)
Mortgagor

KENNETH' ROY STEVENSON  Mortgagor

(Scal) o (Seal)
Mortgagor Mortgagor
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