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—_ This Morrgage(“Security Instrument’’)isgivenon October 31, 1991
The Mortgagor is

Cary Wilson:Jr. and Lillie ‘M. Wilson

whiose address is
724 North:Cicero SQ chment 1S
N OT OF FI Ciﬂ%l’;’t 15§ nstrument s givento
Donald -Webber*Mo: ' coc~Chis BMBcument is the property of
whichiis orgamzed and existing undér thglaw o B S atero TRIGd g er! andwhose

addressis ' | -
2834 Highway Averua Highland, IN 46322
“Lender”’).Borrower owes Lender the principal sum of
Fifty Five Thousand Three Hundred Twenty Five anc 00/100f=scssafa - soomsoaimumiioEoss
‘Dollars(U.S.$  55,325.00 ).
This debt is evidenced by Borrower. s noi¢'dated the same date as;his Security Instzument (“Nol ), which provides for
. monthly payments, with the full debt, if not paid earlier, dueandpayableon November 1, 2021

~ This Security Instrument ures to Lender; (a) the’ repaymect b the 'debt evidenced by the Note with:interest; and all=
renewals; extensions and mg 'catlons. (b) the paymentof all othes sums ‘with'interest; advanced under paragraph 6to:

protect the securrty ‘of th lnstrumcnt and( )thre perfonrnanr'e of Borrower SC’ nd agrccments under
this Secuntylnstrument NC For this purpose, Elorrower does hereby mortgage; gr convey to Lenderthe
following described proj Lake : County,: Indmna
Lot 22 in Woods: | as Def Gt thereof, re -at Book 32
page 27, in the: ( R Y
which has the address of 2135 West 50th Avenue Gary.
[Street)’ [City]:

Indiana 46408 (**Property Address”’);

{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil'and gas rights and profits, water rights and stock and all fixtures now-or
hereafter a part of the property: All replacements and additions shall also be covered by this Security Instrument.-All of.
the foregoing is-referred to in this Security Instrument as the *‘Property.’’

BORROWER COVENANTS that Borrowcr is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propcrty and that the Propcny is uncncumbcrcd except for encumbrances of: rccord Borrower warrants:
and will defendigenerally the title to-the Property against all claims and demands, subject to any. encumbrances of record.
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1. Payment of Principal;Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under.the Note, ™ o

2, Monthly puyments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in;the Note and any late charges, an installment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Propenty, and
(c) premiums for insurance required by Paragraph 4.

_ Each monthly installment for items (a), (b) and (¢) shall equal one-twellth of the annual’ amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional*balance of not more than- one-sixth of=the
estimated amounts. The full' annual amount for each item: shall: be accumulated by.Lender within a period ending one .
month before an item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a); (b) and:
(¢) before they become delinquent. ‘

If-at-any time the total of the payments held: by Lender for items (a), (b) and (c), together with the future monthly
payments for-such items payable to Lender:prior-to the due dates of such items, exceeds by more than: one-sixth ‘the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then Lender
shall‘cither refund:the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated:
payments to’ subseqdent payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower
for item (a), (b), or (c) is insufficient to pay the item when due; then Borrower shall pay to Lender any amount necessary to
make up the deficiency on’or before the date the item becomes due.

_ As used in this Security Instrument, "Secretary”- means the Secretary of-Housing and Urban Development or his or her.
designee. Inany year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment-
shallialso include either: (i):ansinstallmentsof the annual- mortgage -insurance premiumstosbe:paid by Lender:to the
Secretary, or (ii) a-monthly charge instead of a mortgage insurance premium ifsthis Sccurity. Instrument is held by the
Sccretary, Each monthly installment of:the mortgage insurance premium shall be in an amount sufficient to accumulate the
full annualkmortgage insurance premium.with Lender onc month prior.to ‘the date -the<full .aninuali mortgage insurance
premium'is due to the Secretiry; or if this Security Instrument is*held by the Secretary, cach-monthly_charge shall be in‘an
amount cqual to one-twelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to' Lender- the -full-payment of all sums secured by this Security Instrument, Borrower's account
shallibe credited with:the balance remaining :for all installments for items (a)-(b)!and (c) andiany, mortgage insurance
premium installment that Lender has-not become obligated to pay to the Secretary, andiLender shall promptly refund any
excess:funds to Borrower. Immediately prior to a fofeclosure sale of the:Property or its acquisition'by Lender, Borrower's
-account shallibe credit ¢

3. -Application « r 13 areraphs ; der as follows:
FIRST, to the m .;ﬂﬁ ﬁﬁiﬁéﬁﬂiﬁ& 1thly charge by the
gcécreug){) instead 1y mortgage insurance premium; 3 "

' ,-10 any Ve N@[’l@fﬁ 1SoRp rahts; i vd and'other hazard
SECOND i) BT :

insurance premiu €

THIRD/to intere o th, 0, .

EQURTH, 1o amor b NS phANSIPAE MifclS the property of

FIETHR o late charsc « due Undiife Hoitke County Recorder!

4.<Fire;Flood and Other-Hazard Insurance. Borrowershalliinsure all'improvements on the Property, whether now
in_existence or subsequently erected, against any hazards, casualties, and contingencies, ‘including fire, for which‘Lender
requires insurance. This insurancc shiall be maintained inithe amounts and for (1 riods that Lender requires. Borrower
shall also'insure all improvements on,he Property, whether now inexisience or subsequently ercciedyagainst loss by floods
to the extent required:by the Sccretary. All insurance shall'be carried: with companies approved by Lender. The insurance
;policies and -any rencwals shall: be held by Lender and shall include loss paynble clauses in [avor.of, and:in a form
acceptable to, Lender,
_ In the event of loss; Borrower shall give Lender immediate notice by mail. Lender.may . make proof: of-loss if not
made promptly. by Borrower, Each insurance conpany concerned is hereby authorized and dirccled to make;payment for
such'loss directly to Lender, instcad of toBerrower and to Lender jointly. All or any part of the insurance proceeds may be
-applied by. Lendecr, at its option;-eiihei (a) to the reduction of the-indebtedness uader the Note and this Security Instrument,
firstito any delinquent amounts appliedfin the order in Pagugraph 3, and then;to prepayment of’ principal, or (b) tothe
-restoration or repair of the damaged property. Any applictdioiofishe proceeds to the principal shall not extend or postpone
'the due date of the montlily payments which are refefedio m Paizigraph 2, or change the amount of such:payments. Any

excess; insurance procceds. over an amount requiredstéipay all ouinding indebtedness under the-Note and this Security
Instrument shall be pa he entity legally entitlegthercto.

In"the event of re of this Security tnstrument or other transfer of title 1o i rty that extinguishes the
indebtedness, all right, nerest of Borrowernimand tofinsuzance policics in force to the purchaser,

5. Occupancy, n, Maintenancé’and Protection’sof the:Proper r’s Loan: Application;
Leaseholds. Borrowt ¢stablish, and:uSeiihe Praperty as Borrowe dence within‘sixty:days
after the execution of wment and shallicontimie to.occupy the'l wer's principal residence

for at least onc year af 1NC) y determin ill cause undue hardship
for ‘Borrower, or-unless extenuating circumstances exist which:are:beyond?Borrower’s control.  Borrower. shall notify

Lenders of:any extenuating circumstances. Borrower shall not commit.waste or destroy, damage or substantially, change

the Property or allow the Property to deteriorate, reasonable wear and tear excepted, Lender may inspect the Property if the

Property is vacant or abandoned or the loan is'in default. Lender may take reasonable action to protect and preserve such:
vacant or. abandoned Property.  Borrower shall also be in default if Borrower, during the loan application process, gave

materially false or inaccurate information or statements to Lender (or failed to-provide Lender with any material

information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning

Borrower’s occupancy of the Property as a principal residence, If this Sccurity Instrument is on a leaschold; Borrower shall

comply with the provisions of the lease. Iff Borrower acquires fee title to the Property, the leaschold.and fee title shall not

be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. ‘Borrower shall pay all governmental:
or municipal charges, fines and impositions that are not included in Paragraph:2, Borrower shall pay these obligations on
time directly-to the entity which is owed: the payment. If failure to pay would adverscly-affect Lender’s interestin the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments. or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to cnforgc laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lenders rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by.this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable. . L .

7. Condemnation. The proceeds of any award or claim for damages, erccl or _conscqucnuul_. in connection wn!\ any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid-under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity
Instrument, first to. any delinquent-amounts applied in the order provided: in~Paragraph 3, and then<to prepayment of
principal. Any application of+the -procceds to the -principal shall not extend or postpone the due date of  the monthly
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payments, which are referred to in Paragraph 2, or change the amount of such payments.  Any excess proceeds over an
amount required to pay all outstanding indebiedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.
8. Iees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,
() Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to performany other obligations contained in-this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall; if permitted by applicable law and'with the prior approval'of the:
Secretary, require immediate payment infull of all the sums secured by this Security Instrument if:
(i) All or-part of the Property, or a beneficial: interest in a trust owning all or part of: the Propenty, is sold or
ql'hcrwisevlr'anst"erred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her.principal residence, or.the purchaser
or grantee does soxoccupy the -Property ‘but his or her credit has: not been approved in' accordance
with the requirements of the Secretary,
(c)'No Waiver. 'If circtimstances occiir:that' would permit:Lefrider to require immediate payment-in full, but:Lender
does not require such payments, Lender does not-waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. -In many circumstances regulations-issuéd by the Secretary will limit:Lender’s
rights,:in ‘the“case’ of payment-defaults, to: require :immediate paymentzin -full andiforeclose if:not:paid. This

Sccurity Instriiment does not authorize acceleration or foreclosure if riot permitted by regulations of the Secretary,
(e) l’_\‘lortgage'Not Insured. :Borrower agrees that should this Security Instrument and the note secured thereby not
- be cligible for ‘insurance under .the National¥Housing Act within'® Six :Months: ‘from the
-. --~_"" date hereof, Lender may, at-its option'and notwithstanding anything in‘Paragraph 9, requirc immediate.payment in

20 .7 .tull'of.all sums secured by this Security Instrument. A written statement of any.authorized agent of the Secretary
' A...dgt}:@'s.libseque'ritlto Six Months from:the date hereof;-declining to insure this:Security

JInstrument-andthe note secured thereby, shall be deemed‘conclusive proof of such:ineligibility. Notwithstanding
. sthe.foregoing, surance is-solely due’to

- ~“Lender’s failur mmfrsu
10. Reinstatem« has afright’ (g dgr asyrequi payment-in full because
of Borrower’s. failure vhque de e-this; Securityslig! s right applies even after
foreclosure’;proceedin; N cifist: rify®qUnst g&lﬂ& nderyin a lump sum .all

1
amounts requiréd’to:b sriower's-account current including, to the extent: they arc obli ;,of Borrower under: this
Security: Instrument, foreclo “ﬂsaﬂm@ #nd iyt@]a' y aggfc xpeases properly associatéd with
the foreclosure proceeding. Upon reinstatement by Bomrower, 't ig)gcun&! st%mcmiun\ = obligations:that' it secures
shall remain:in effect ¢S if kender h ; Mlﬁ?ﬁ)ﬁﬁmﬁd’en wever, Lenderis-not required:to permit
reinstatemient“if: (i) Lender has accepted' reinstatement: after the commencement of foreclosure proceedings within: two
. yearsdimmediately ;prcceding the commencement of ‘acurrent foreclosure proceeding, (i) rcinstatement-will§preclude
foreclosure on different grounds | “futur stater il advers Uthe priority of the:lien:createdby
this Security. Instrumer

11. Borrower Not Relcased; Forbearance by Lender Notéa Waiver. “Extension of* the :time: of paymentior
modification of amortization:of the sumsg secured by this Security'Instrument grantcd by Lender to any successor in interest
of Borrower. shall not jopérate 1o relcasc the liability of the original Borrower or Besrower's successor-in interest, ‘Lender
shall not:be required to comnience proccedings against any successor in-intercst or refuse to cxtend:time for.payment or
otherwise modify amortization ofsthe sums securcd by this Sccurity Instrumicnt by reason of any demand made by the
original Borrower or Borrower’s sors in‘intercst, Any fo ce by Lender in exercising dany right or remedy. shall
not be a.waiver of or preclude the ‘exercise of any right or remedy,

12, Successors and ‘Assigns Bound; Joint and Several Liability; Co-Signers. The covenants andagreements o
this Sccurity Instrument shall bind and benefit the suseessossaad ssigns of Lender and Borrower, subject to the provisions
.of Paragraph®9.,b. Borrower’s covenants and agrégiheius Shail“bioint andsseveral.  Any. Borrower who.co-signs this
Sccurity Instrument 'but does not execute the Notelu) is co-sipningihis Security Instrrment’only tomortgage,:grant and

convey that-Borrower' st in the Property undéitthe termssofithSccurity Instrument; (i it personally obligated to- !
pay the sums secured: scurity. InstrumentZand (c)agrees that Eender and any oth ver may agree to extend,. '
modify, forbear’or- ma wamodations withAregard toithedents of this Securily or the Note without 'that
Borrower’s consent.

13.. Notices. A rower provided 40y s is* Security. Instrup :n by delivering it or by
mailing it by first cla Hcable T ires use of anotlier shall be directed ‘to the
Property ‘Address or.any other, address Borrower designales by natice o Lender, 10tice-to  Liender shall be:given by

first class mail to Lender's address stated:herein or any address ‘Lender designates by notice to‘Borrower. Any.notice
provided for in-this Security Instrument shall be deemed to have been'given to Borrower or Lender when given as provided
in-this paragraph. .

14. Governing Law; Severability. This:Sccurity Instrument shall be governed by: Federal law and the law of the
jurisdiction: in-which the Property is located. In the event that any.provision:or clause.of this: Security Instrument-or the
Note conflicts-with applicable law, such conflict-shall not affect other provisions of this. Security Instrument or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument-and the
Note are declared to be severable,

15.- Borrower’s Copy. Borrower shall be given one conformed copy of this Sccurity Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement. in the Security Instrument, Borrower shall collectand receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled -to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender’s written demand to the tenant,

Borrower has not executed any. prior assignment of the rents and has not and will not perform any act that would
prevent Lender from eXercising its rights under this Paragraph 16, . )

Lender shall not be required to-enter upon, take control of or maintain the Property before or after giving notice of
breach to:Borrower. However, Lender or a_judicially, appointed receiver may do so at any time there is a-breach.  Any
application of rents shall not cure or waive any. default or invalidate any other-right or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, IF Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, and any other. remedies permitted by applicable law. Lender shall be
entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited 1o,
reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Sccurity Instrument,:Lender shall release this Security
Instrument without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

Riders to this Security Instrument. -If one or more riders are executed by Borrower and recorded together with this

. Security ‘Instrument, the  covenants of cach such rider shall be incorporated! into and shall:amend and supplement:the

covenants and agreements of this Sccurity Instrument as if the rider(s) were in a part of this Security Instrument,
[Check applicable box(es)]:

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider

D Planned Unit Development Rider l] Other [Specify]

]

BY SIGNING. BELOW, Borrower accepts and agri:csl()’thc terms: contained in pages 1 through-4- of this Security
Instrument and in-any-rider(s) executed by Borrower and recorded with it.

Witnessg

&7‘ ’ Seal
4 B(Err:»\:c?'
W

"Awilda Galvar

{ ‘ h (Sealy

:Borrower.

z !’
35*-‘ _
w
e
=

Thxs Document is tfie pro
the Lake County Recorder! (Seal)

Borrower

_— - (Seal)

Borrower

STATE OF INDIANA BAKE' Courity. ss:

On this 31st ctober, 19°¢ , before me, the undersigned, a
Notary-Public-in and f .nd County, personally appeared ~ Cary-Wilsom, Jr. and Li e M. Wilson

~

L and icknowledged the execution of the foregoing instrument,

Witness my hand b scaly

~M Cornnlmlon expir \ m
&, ,

nqt:i/of Resic

oA AD n\-v'-...vv.—

\‘l:l)m mﬂm ;

(4 IR
.‘-

prcp.lrcd by: Donald E. Webber

T \;-'
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Q- Notary Public-




