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FHA CASENO.
STATE OF INDIANA ;1513946277»'
This Mongage ("Sccurity Instrument™) is given on OCTOBER 31ST ,1991 .
The Morigagor is:

DREW ‘H:;, SMITH

whose address is: -
'5950 Ou PORIE: . IPQCHRENL IS

‘ N OT OF FI C IM!&, [h ty-Instrument is given to:
INDEPENDENCE ONE: 1ORTBRGE EIRROBATIONA fsHICHIGR FRRPPRATHO |

which is organized and cxisting und&h@llvﬂaiﬂﬁﬁypﬂty Recorder! : ,and whose
address'is 300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034 v

("Lender?). Borrower owes Lender the principal sum of
FIFTY SIX THOUSAND EIGHT HUNDRED FIFTY AND'NO/100:
Dollars'(U.S*$ | 56, 85000, ).
'Ihls debt’ is: cvndcncu y:Borrower’s ‘note dated ‘the same“date as this' SecuritysInstrument (" Note™), - which provides for
monthly. paymcms wilh the full dcbl:’lf not paid carhcr, due #id payable on: NOVEMBER 1ST, 2021
This: Sccurity Instrumoq ‘curcs to Lcndcr' (a) Lhe 'majmcm o5 the debt evidenced by the Note, with' interest; and all
renewals, extensions:and 'ﬁcauans, (b): the, paysicnt of. all glh_g‘r sums, with:interest, adv ed: under: paragraph 6:10°
protect the sccurity. of ~curity Instrument; ang {c) the-performaage of: Borrower's covef nd agrccmcms undcr this:
Sccunty Instrument: 3 lnic, For this purpase, Borrower does: hereby mortpage d_convey to: Lenderthe:
following described pi 2 LAKE County, Indiana:
ALL-OF LOT TWE!l >} AND THAT }?AR]‘ [4)00N's OT TWEP'
LYING' EAST OF i NS AT A POTHT 5 FERT Wi s JONG:!
THE 'NORTHERLY LINE OF SAID LOT) OF THE NORTH-EAST CORNER OF SRID LOT

TWENTY- SEVEN (27) AND RUNNING SOUTHERLY TO ‘A POINT 10 FEET WEST
(MEASURED ALONG THE SOUTHERLY LINE. OF SAID LOT) OF THE :SOUTH-EAST
CORNER OF SAID LOT TWENTY-SEVEN (27), IN BLOCK 1.
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which has the address of 6969 BIRCH AVE, GARY: “. &2
[Street] Ciyl & (23] L
Indiana 46403 (“Property Address"); =
T [Zip Code)

TOGETHER WITH all the-improvements now or hercafter crected on .the: property, and all=casements, ; rights,
appuricnances, rents, royaltics, mincral, oil and -gas rights: and profits, water.rights. and stock and;allifixturcs now or
hercafter a part of the propcny All rcplaccmcnts and'additions shall also be covered by. this Sccurity Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS:that*Borrower - is:lawfully-scized of the cstate. hercby conveyed:and has the right to
morigage,. grant and convey-the: Propcrty and that- the-Property is uncncumbered, cxceptifor encumbrances: of record.
‘Borrower warrants -and*will. defend generally the tile to the Property-against all claims-and demands, subject to any Oo
encumbrances of record. l 9,
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1, Payment of Principal, Interest and Late Charge.,  Borrower shall pay when due the principal of, and interest on,
the debt cvidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together.with the principal and' interest as set forth in the Note and any.late charges, an instaliment of any (a) taxes and
special asscssments levied or to be levicd against the Property, (b) leaschold payments or ground rents on the Property, and
(c) premiums for insurance required by Paragraph 4.

Each monthly installment for-items (a); (b) and (c) shall. cqual onc-twelfth: of the annualiamounts, as rcasonably
cstimated by Lender, plus an amount sufficicnt to maintain an additional balance of not more than onc:sixth of the estimated
amounts. The full annual amount for cach item shall be accumulated by Lender. within a period ending one month before an:
item‘ would' become delinquent.'Lender shall hold the amounts collected in trust:to pay. items (a), (b) and (c) before they
‘become delinquent. ) , ,

If: at-any. time the total -of the payments held by. Lender. for items (a),:(b) and (c), together with the future monthly
‘payments ‘for such items: payable to*Lender prior- to-the' due dates of-such'items, exceeds by.more than”one-sixth the
‘cstimated’amount of payments required to pay such-items when due, and if payments on the Note are current, then Lender
shall either, refund the excess over. one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
‘payments to subsequent payments by. Borrower,:at the option of ‘Borrower, If the total of the payments made by Borrower.
for. item’ (a), (b); or (c) is insufficicnt to pay. the item when duc, then Borrower shall pay to Lender any amount necessary to
‘make up the deficiency on’or before the date the item becomes due. , ‘ _

-As used-in this Security. Instrument, "Secrclary” means the Secretary of: Housing and Urban Development or-his or her.
designee: In any year in which the Lender must pay.a mortgage insurance premium to the Sceretary, cach monthly payment
shall also include either: (i) an installment of the annual mortgage insurance premium (o be paid by. Lender 1o the Sccretary,
or (ii) a monthly, charge instcad of a mortgage insurance premium if this Sccurity Instrument is held by the Sccrctary. Each
monthly installment of the mortgage insurance premium shall-be”in an: amount sufficient” to accimulate the fullrannual
mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is due to
the Sccretary; or if: this Security Instrument: is*held by.the Sceretary, cach monthly charge shall-be in-an amount equal 10
one-twelfth of one-half percent of the outstanding principal balance due on the Note, ,

‘If: Borrower tenders to Lender the full’payment’of: all: sums secured’ by this Sccurity Instrument;* Borrower's account
shall be creditediwith the :balance remaining for-all installments for items (a), (b): and :(c) and any mortgage: insurance
premium”installment: that Lender has:not become obligated 'to pay. to the: Secretary,: and: Lender shall promptly refund any

excess f u'r:glsl ; :)% *B(:jr_ov P 1'by. Lender,:Borrower's
account s credite ¢ ing for ali instaliments for itcms (
3, Application of ¥ i ,%‘mﬂiﬁmm der as follows:
FIRST, to the:mo: Y remium to be paid by Lender. to the Sccrei: monthly charge by the
el NOPORBICTAL ot i e
SECOND, to"any. speciall ents, .| 1d"pa *rents, & flood and other. hazard

TEHRD. t0 intorbst cue . ‘mgogocument is the property of

FOURTH#10 amortization of the prinei ; |

FIFTH, to late charzcsdue under the %M m’ﬁunty Recorder! _

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on (he Property, whether-now:
in-existence: or:subscquently ercetcd, againsi ‘hazards, caswaltics, andicontingencics,.including. fire, for.which:Lender
requires insurance. This insurance shall be mainiaincdsin-the amounts and for (he periods that Lender requires. ‘Borrower
shall‘also'insure all improvements on the Property, whether novw/ in exisicnce or subsequently erccied, against loss by floods:

to: the extent‘required ‘by. the Secrciary. All insurance shall be carried with'companies approved by Lender, The:insurance:
policics and any-renewals¢shallibe held by Lendcr.and:shall¥include loss payable clauses in favor of, and in a:form:
acceptable to, Lender, : ,. .

In"the event of loss, Borrowcr shall give Lender immediatc notice by mail! Lcader may make proof of loss:if:not made:
promptly by Borrower. Each ins company, concernedis by authorizcd'and directed to make payment for:such:

loss dircctly :to Lender,-instead of to-Borrower and.to Lender jointdy. All or any part of the insurance proceeds may,be'
applicd by Lender,at its option, either (a) to'the reduction ef thie indebiedness under the Note and this Security Instrument,
first to: any dclinquent amounts applicd in the ordesynoraiag@pl, 3, and’then (o prepayment of principal}:or'(b) ‘to the

restoration:or repair of: the damaged property.-Any appiication of“ihsnroceeds to the principal siall not extend or postpone
the ‘duc-date of the monthly. payments which are réfered to iniParagraph -2, or change the amount of such’payments, Any-
excess insurance proce or an‘amount requirc,to” pay. alfoutstanding indebiedness un >:Note:and_ this Security
Instrument shall be paic Wity legally entitledthercto; o

In: the cvent of for f Sccurity-Instnhnent o othier:iransfer of :tiilc i rty that cxtinguishes the
indebtedness, all right, | st ol Borrower i andno insiraree policics in for y the purchaser,

5. Occupancy, Pi rintenance and“Prptection of the' Proj r’s Loan .Application;-
Leaseholds.  Borrow tablish, and'usc the Properly as Boryd idence within sixty ‘days

after the execution of Liis Sccurity lastument and shall continue 1o occupy tic Property- as Borower's prilicipal residence
for at'lcast one year after the date of occupancy, unless the Sccretary determines this requirement will cause unduc hardship
for Borrower, or:unless cxtcnuatingjcircumstances cxist which are beyond Borrower’s: control, Borrower.:shall notify
Lenders of any extcnualing circumstances, Borrower shall'not commit waste or destroy, damage or substantially change the
Property.or allow the"Property to deteriorate, reasonable wear-and!tear excepted.Lender may inspect the Property. if the
Property. is  vacant or. abandoned or'the loan is:in-dcfault. Lender may. take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower-shall also ‘be in default if Borrower, during the loan application process,-gave
materially. falsc-or ‘inaccuratc «information or statements :to Lender (or failed: to<provide Lender with any material
information). in; connection with the loan evidenced:by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a-principal residence, If this Sccurity Instrument is on a lcaschold, Borrower shall
comply with: the provisions of the lease, If Borrower acquires fce title to the Property, the leaschold and fec title shall not be
merged unless Lender agrees to the merger in writing, ‘ o ‘

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower.shall pay all governmental
or municipal charges, fincs-and impositions that arc not: included: in- Paragraph-2. Borrower-shall: pay these obligations on
time dircctly to the’centity which is owed the payment. If failure to -pay would adversely affect Lender’s interest in. the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails; to”make’ these payments or-the payments required by Paragraph: 2, or fails to perform any other
covenants and agreements contained in this Sccurity. Instrument, or. there is a legal proceeding that may significantly affect
Lender’s rights-in. the Property_ (such as a proceeding in bankruptcy, for condemnation or. to cnforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and - Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an addiuonal debt of Borrower and be secured by
this Security Instrument.” These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately duc and payable. _ ' . o o

7: Condemnation.  The proceeds of any award or claim for damagcs, qlrcct or conscqucnu:ﬂ,vm conncction wn!: any
condemnation or other taking of any part of the Property, or for conveyance in-place of condemnation, are hereby assigned
and shall be paid to Lender to:the extent of the full'amount of the indcbtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to-any delinquent amounts applied:in the order,providedtin Paragraph- 3, and then'to prmaymcm of
principal; Any application of:the proceeds:to the principal*shallinot’ extend® or postpone the due-date of the monthly
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payments, which arc referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an:
amount required to pay-all outstanding indebtedness under the Note and this Sccurity Instrument shall be paid to the entity
legally entitled thercto,

8.Fees. Lender may collect fecs and charges authorized by the Scerctary. ..

9. Grounds for Acceleration of Debt. ‘ -
(8) Default, Lender may, except as limited by regulations issucd by thc Sccretary in the case of payment defaults,
require immediate payment in full of all sums sccured by this Sccurity Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity:Instrument prior to
or on the due date of the next monthly payment, or '
'(ii) Borrower dcfaults by failing, for a period of thirty days, to perform any other obligations contained in- this
Security Instrument,
(b) Sale Without Credit Approval. ‘Lender shall, if permitted by applicable law and with the prior approval of:
the Sccretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i). All"or_part ‘of the Property,-or a beneficial interest in-a trust owning all or.part of the Property, is sold:or.
otherwisc transferred (other than by devise or descent) by the Borrower, and ] /
+(ii). The Property. is not occupicd by. the purchaser or.grantee as his or her principal residence, or the purchaser or.
-grantec docs so occupy the Property:but -his-or her credit has not: been:approved in accordance with' the
‘requirements of the Secretary, ,
(c) No Waiver, If circumstances occur- that would permitsLender tostequire immediate paymentsin full, :but
Lender docs not require such’payments, Lender does not waive its rights with respect to subsequent cvents,
(d) Regulations of HUD Secretary, In_many circumstances rcgulations- issucd by the Sccrctary will limit
Lender’s rights,'in the case of payment defaults, to require immediate payment in full’and foreclose if not paid. This
Sccurity Instrument docs not authorize acceleration or foreclosure if not permitted by regulations of the Sccrctary.
(¢) Mortgage Not Insured. Borrower agrecs that should this Sccurity Instrument and the note secured thercby not
be cligible for-insurance underthe National: Housing Act within 90 (NINETY) DAYS from:the
date hereof, Lender may, at its option” and notwithstanding anything in: Paragraph 9; requirc immediate payment in-
full of -all sums:sccured:by:this Security Instrument. A- writicn statement of -any authorized agent of the Sccretary
dated!sibscquént’to 3 MONTHS from:the: date hereof, declining to-insure this Security
Instriment and sercby; ive Pre lity, Notwithstanding the
. foregoing, « this ot Bﬂse R unn, surancesis¢ solely- duc to
Lender’s failur wrigage nsurance premium to the Secretary,
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Sccurity;Instrument; forcclosdre cos f'Eﬂﬁ)@'S?@f’l’i ‘R?W ‘eleds and expenscs properly associated with:
the™foreclosure .proceeding.. Upon ~r'gillagcmcn J orrowlcir?xis ccunlyzx?rglmmcm and th nbligatiozs;matiilisccures;
shall-remain in effect s if Lender had not required immediate payment in: full: However,Lendcr is not required to; permit’
reinstatement if: (i) Lender has aeccpicd reinsialcment alier the commencement of foreclosure proceedings ‘within two ycars:
immediately preceding (he commcacement of-a curreat-doreclosures proceeding, (if) reinstatement will preclude foreclosure
on diffcrent grounds in the futurcor (iil) reinstaterncnt will adversely affect the priority of the licn' created by, this Sccurity
Instrument! A

11: Borrower Not Released;iForbearance by Lender Not a Waiver, Exicnsion time of payment -or.
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor. in interest
of Borrower shall not opcrate o releasc the liability of the original Borrower or Borrower's successor in-interest. Lender
shall not be. requiredito commence proceedings against any st A4n’intercst or refuse o cxtend time for. payment or
otherwisc :modify amortization of the Sums sccured' by this Seeurity: Instrument by reason o any- demand made by, the.
original Borrower or:Borrower’s successors in interest. Any;iforhearance by Lender inexercising any right or remiedy shallt
not be a waiver of or preclude the exercise of any rightet venieuy,

12 Successors and Assigns Bound; Joint and Seyeval Liability; Co-Signers. The covenants and:agreements of this
Sccurity. Instrument:shall bind ‘and benefit the successors and assigrsof Lender and Borrower, subject 1o the provisions of:
Paragraph:9.b.’Borrow venants and agreemeiis shatlbe-jointand several. Any Boro ho co-signs this Sccurity
Instrument but does no the Note: (a) is co-Sigaing-this-Sceiifity Instrument only 1 3¢, grant'and convey that
Borrower's!interest in- y, under the term3 0k this Seeuwity3nstrument; (b) is ally. obligated to pay:the
.sums sccured by this'S nent; and (c) agiees)Whaiskdader and any. other £ agree to extend, modify,
forbear -or "make_any- s\ with: regard S o ahenterns of thisiSccuri r the Note. without*that
Borrower's consent.

'13Notices. An) AOUCC 0. LOMTOWOT PIovViald 101 i uiis oCCuTity 1isuuImCht sial oC given by,dC“VCﬁﬂg it or by
mailing it by-first class mail:unless applicable -law requircs use of another method. The notice shall:be dirccted: to, the
‘Property “Address or any, other address Borrower designates by notice to'Lender, Any notice to Lender shall be given by
first class mail ‘to Lender’s address stated therein or any address Lender designates: by notice: to:Borrower. Any: notice.

rovided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided'
‘in this paragraph.

’14?Go§2~1|)ling Law; Severability.  This: Sccurity Instrument shall .be governed by Federal law and the law- of .the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law,’such’ conflict shall 'not affect other provisions of this Sccurity. Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable, _

15/ Borrower’s Copy. Borrower shall be given one conformed copy of this Sccurity Instrument. ‘

16, Assignment of Rents.  Borrowcr unconditionally assigns and transfers o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and-hereby directs cach tenant of
the' Property to pay the rents to. Lender or Lender's agents. However,prior to Lender’s notice to Borrower of Borrower's:
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and reccive all rents and revenucs off
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional sccurity only. )

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums sccured by the Sceurity Instrument; (b) Lender shall be entitled to collect
and reccive all of the rents of the Property; and (c) cach tenant'of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant, . .

Borrower has not exccuted’any prior assignment' of:the rents and has-not and will not perform any act that would
prevent Lender from excrcising its rights under this Paragraph 16, o . )

Lender shall not be required: to enter upon, take control of .or maintain the Property before or after giving notice of
breach: to-Borrower,. However,-Lender or-a“judicially appointed receiver,may do.so at any time there is-a breach, Any
application of rents shall not cure or waive any default or invalidate any. other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Scecurity Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.Foreclosure Procedure. If:Lender requircs immediate payment. in: full under paragraph 9, Lender may. foreclose
-this Security. Instruinent by judicial proceeding, and any other remedics permitted by applicable law.:Lender shall be entitledi
10 collect all ‘expenses incurred in pursuing the remedies provided: in this paragraph <17, including, bt nét: limited: to,
-reasonable aitomeys’ fees and costs of title evidence.

185 Release. Upon payment:of allssums sccurcdtby this “Security ‘Instrument, Lender shall release this: Security
‘Instrument without charge to Borrower.

'19. Waiver of Valuation and Appraisement. Borrower waives all right of. valuation and appraiscment.

Riders to this Security Instrument. If one or more riders are cexccuted by Borrower and recorded together with this
Sccurity <Instrument, the covenanis of cach -such rider. shall ‘be*incorporatedtinto-and shall amend and’supplement the
covenants and’'agrecments of this Sccurity Instrument as if the rider(s):were in a part of this Sccurity. Instrument. [Check
gp’plic;'ablc box(cs)).

D;C()ndominium Rider ‘Graduawd Payment Rider l:] Growing Equity Rider
Planned Unit Development Rider I:] Other [Specify)

BY ‘SIGNING BELOW, Borrower. accepts and agrees (o the terms contairicd'in pages 1ithrough 4 of: this Security.
Instrument and in any rider(s) executed by Borrower and recorded with it.

e - e mmﬁﬁg - e (Seal)
‘Andrea: A P u . SMI Borrower
'
~ _NOT OFFICIAL! (seal)
This Document is the property of Borrower
the Lake County Recorder! o (Seal)
Borrower
- (Sea))
(L Borrower
‘ Uiu.l;L R
'OF INDIA E ' .
STA}[?:EOE INDIA{*{{A, LAK unty ss:
LTI PR SR IA T) .

+._u-Onjthisi v {315 October 1991, belore me, the undersigned, a:

¢, Notary 'Public in and for said County, personally appeared

SN Drew’ H Smith

"“.ua', ih,
LN

1 NIYA

Witness my hand : scal /)

s

My Commission expire: [Ais /n 5
Resident of Lake g

,and ackrowledged the execution’of the foregoing instrument,

“Notary Public

This instrument was prepared by: BETH A. KOLBERT, CLOSING AGENT FOR INDEPENDENCE ONE' MORTGAGE
CORPORATION, 300. Galeria Officentre, Southfield, MI 48034
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