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— This Mortgage (**Security Instrument*’)isgivenon  OCTOBER 28‘, 1991 m?‘. ‘
The Mortgagor is P w
JOSE RIVAS AND: SANJUANA RIVAS, HUSBAND:AND: WIFE X 2 ®
e -\
o =¥
whose address is

° ¥ (:’5_
1716 mer 100, 7 IO MBS 5 -
NOT OFFIGEADY:
DONALD WEBB'! 1/ /"JBAGE COHRANYm AN is the property of
which is organized and existingunder thdlawsiof Ic #HE) STAMEWREHE #ibe !
-address is

2834 HIGHWAY [AVENUE, WIGHLAND, INDIANA 46322

strument is givento

,andwhose

‘Lender’’). Borrower ov

‘ Lender the principal sumof.
FORTY. THOUSAND EIGHT"iuUNDRED FORTY FI'

AND NO/100
Dollars(U.S.'$ 40,845, 00-~ - )
This debt 1scvxdenccd by Borrowes's rnotedated the same date asithis Scetirity Instrument (*‘Note'’),| which provides for
monthly payments, with

. e full debt, if not pald earlier, ducangd payableon NOVEMBER I, 2021
This Security Instrumeni sccures to Lender: (a) the repaviiehsCPste debt evidenced by the No'
rencwals, extensions and m

vith interest, and’ all
[fications; (b) the paynigsyotall olher.,u.ns ‘with'interest, adva
protect the security of th oL

d'under paragraph 6to
y Instrument; and €} the pcrfor"nance of Borrower's covenarn d agreements under
: this Security Instrument Note, For this purpase; Borrower dogshereby mortgage, gran onveyto Lenderthe
i following described pro; X LAY County, Indiana.
i
‘ LOT 40 (EXCEPT 37 .5°FEET  THERA@E)I>ANDTHE NOK OF VACATED: 176TH
STREET, ADJOIN i '

OR THE FIRST
RE—DIVISION IN THE CITY OF HAMMOND, AS SHOWN IN PLAT BOOK 21, PAGE 24, IN LAKE
COUNTY, INDIANA.

which hastheaddressof 7554 LINDEN AVENUE

HAMMOND
[Street)

[City)
‘Indiana 46320 (*‘Property Address”’);

{Zip Code]

TOGETHER WITH all'the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.” Borrower warrants
and will defend generally the: title to the Property against all claims and demands, subject to any encumbrances of record.

o
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1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly payments of<Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any:late charges, an installment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and
(¢) premiums for insurance required by Paragraph 4;

_ Each monthly instatlment for.items (1), (b) and (c¢) shafl equal one-tweifth of the annual amounts, as reasonably
estimated: by Lender, :plus an amount sufficient-to maintain an -additional balance of not more than one-sixth of the
estimated: amounts,  The fulliannual amount:for cach-item shall be accumulated by Lender-within a period eiding one
month before an item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and
(¢) before they become delinquent, '

If at any time the total of the payments held by Lender for items (a), (b) and (c), together with: the future monthly
payments:for such items payable to- Lender prior-to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to'pay such items when due, and if payments on the Note are current; then Lender
shall either refund the excess over one-sixth of the estimated payments or credit-the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the option of Borrower. “If' the total of the payments made by -Borrower
for item (a);(b), or (c) is insufticient to pay the item when due, then:Borrower shall pay to Eender any amount necessary to
make up the deficiency on or.before the date the itein becomes due,

As used in this Security Instrument, "Sceretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in-which the Lender must pay a mortgage insurance premium to the Secretary, cach monthly payment
shall also include cither: (i) an installmentsof the annual mortgage insurance premium o be paid by Lender 10:the
Secretary, or: (i) a:monthly charge instead -of a mortgage insurance premium ifethis Sceurity ‘Instrument is held by «he
Secretary. Each monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the
full:annual mortgage insurance -premiumswith Lender one monthi prior.to the date the full annual> monigage insurance
premiumeis due to the Seeretary; or if this Security Instrument is held:by the Secretary, each monthly. charge shall:be in an’
amount equal to onetwelfth of one-half percent of the outstanding principal balance due'on the Note,

If:Borrower tenders to*Lender the fullipayment of-all sums secured-by-this Sccurity Instrument, Borrower’s account
shalli be credited with the ‘balance -remaining for all: installments for items (1), (b) and (¢) and: any. mortgage insurance
premium-installment that Lender-has not-hecome obligated to pay 1o the Secretary, and Lender shall promptly refund an
excess funds to Borrower, Immediately priorton-foreclostire sate-of the Property or its acquisition by Lender, Borrower’s
account shall be credit ‘

3. Application m 1 ApaEnb A dli& b er as follows:

gIRST, to the mq net prefite 1“%@“‘3 geretiry thly charge by the

ecretary insteac Ul yuprigape dnsupee g

SECOND;to an 2 N n .lL@FWI@IlA\(I’SI!L 1 and other hazard
FC iCd;

jrl}surugce premit
HIRD ¥to interc F]t# ] .

FOURT o0 o on TS IMGcument is the property of

EIFTH o late chdrpes due undgdtie r]lguke Countv Recorder!

4, Fire;Flood and Other Hazard Insurance. Borrower Shall insure all improvements on (he Property, whether now
in existence or subsequently erected, against any-hazards, casualties, and’ contingencies, including ifire, ‘for which' Lender
requires insurance, This insurance shill be maintained in the an s and for tf iods that: Lender requires.  Borrower
shall also insure all-improvements.on.hc Property, whether now livexistcnee or subsequently erected; against loss by floods
to the extent required:by the Sceretary. All insurance shall-be carried yvithieompanies approved by Lender, The insurance

policies and any-rencwals shallibe held by Lender and shall include loss payable clauges in favor.of, andtin a form
acceptable to, Lender, _
‘In the event of loss, Borrower Shall jgive Lender immediate notice by m Lender. may. make proof of loss if not

made promptly:by Borrower, Fach insurance company concerned is hereby authorizedtandidirceted to make payment for
such loss dircctly to Lender,instead yBorrower and 1o Lender jointlyd All or any part of the insurance proceeds may be
applied by Lender, atits option, eithice(@) to the reduction of the iadebtedness under the Note and this Security Instrument,
first to any.delinquent amounts applied in the order in Pagageaph 3, and then to prepayment of principal, or (b).to the
restoration or repair of the damaged property. Any apglicition afake proceeds to the principal shall not extend or postpone
the due date of the monihly payments which are reférisstonicPicagraph 2, or change the wmounyof such.payments. Any

excess insurance proceeds over an amount requirgdit@pay all outétinding indebtedness videy Note and this Security
Instrument shail be'pa ke entity legally entitlegthereto:

In'the event of' ise ol this Security fastiument lorigthertzansfer-of title 1o 1lx ly that extinguishes the
indebtedness, all right nierest of Borrowér i and-tognsurance policies in force < y the purchaser,

5. Occupancy, n, Maintenance and#Lroicetion of the Propest *'s Loan. Application;:
‘Leaseholds. Borrow blish, and tEeithy Prapery as Borrower” lence within sixty days
after the execution of wiment and:shall" coatiie to occupy 1he er’s principal residénce
for at least one year af 3 I cause undue hardship

for Borrower, or-unless .extenuating circumstances exist which are beyond‘Borrower’s control,  Borrower shall notify

Lenders of any. extenuating circumstances. Borrower shallinot commit waste or destroy, damage or substantially change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted.  Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in-default, Lender may take reasonable action-to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default ifsBorrower, -during the loan application process, gave
materially false or inaccurate information-or statements to Lender (or failed to provide Lender with any material
information) in connection.with the loan evidenced by the Note, including, but not:limited to, representitions concerning
Borrower’s occupancy of the Property as a principal residence, 1f this Security Instrument is on a leaschold, Borrower shail
comply with:the provisions of the lease. 11 Borrower acquires fec title to the Property, the leasehold and fee title shall not
be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph-2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment, If-failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If*Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significamly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, for condemnation-or to-enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2, i !

Any amounts disbursed by Lender under this Paragraph shall- become an additional debt of Borrower and be secured
by this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable. i o ) .

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security

TInstrument, first:to any delinquent amounts applied in the order provided in-Paragraph 3, and then:to prepayment of

principal. Any -application of the proceeds to the principal shall not extend or postpone the duc date of:the monthly
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payments, which are referred to in Pavagraph 2, or change the amount of such payments,  Any exeess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Seeurity Instament shall be paid 1o the entity
legally entitled thereto,
8, ‘Fees. :Lender may collect fees and charges authorized by thie Seeretary,
9. .Grounds for Acceleration of Debt,
(a) Default. Lender may, except as limited by regulitions issued by the Secretiry inthe case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument il g
(i) Borrower defaults by failing to pay in full any monthly paymem required by this Sceurity Instiument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, w0 perform any ather obligations contabned in this
Security Instrument.
(b) Sale Without Credit’Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the ‘Property, or u beneficial interest in o trust owning all’or part of the Property, Is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee us his or her principal-residence, or the purchaser
or- grantee does so occupy the Property but his or her credit- has -not been: approved: in-accordunce
with the requirements of the Secretary,
'(c)'No Waiver. If circumstances occur that would permit-Lender to require immediate payment in fullbut Lender
does not require such payments, Lender does not: waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secrctary will limit Lender's
~rights, insthe case-of payment-defaults, to require -immediate -payment in- full and-foreclose if not.paid.  This
Security Instrument does not authorize acceleration or foréelosure if not permitted by regulations of the Secretary.
- -~~(e)‘Mortgage Not'Insured. Borrower.agrees that should this Sccurity Instrument and the note secured thereby not
~be cligible for. insurance under-the NationalsHousing Act within  g1x months from the
date:hereof,’Lender may, at its option and-notwithstanding anything in Paragraph 9 require immediate payment:in
full-of all sums sccured by:this Security Instrument. A written-statement-of any authorized agent of the Secretary

dated subsequent to six months: “from the date hereof, declining to insure this Security
Instrument-and 11 t | thereby, shatl be d ! tustve prool” of such ineligibility, -Notwithstanding
~the*foregoing, xercised by Lender whea the v surance .is solely - due to-
Liender’s failur oo ANACAAAG M E.ASr,
10. Reinstateme vhas a right to be reinstated if Lender has require payment.in- full because

of Borrower’s ‘failure 1 N@T@EE lﬁ‘mmnl e right applics even. after
foreclosure proceeding stitugeds cistatC-the™Scurity Tns chEBdrrower wer-in a lump-sum all

amounts required to br o rs 21 urk ur ‘I&ﬁ Iwdingg 1o the extent they are gs!ip of: Borrower under this
Security Instrument, forech Ihis.n v@..ir“h 3 %&ﬁtmﬁ'iﬂﬁﬂ OFYw ﬁ,\ ses properly associated with
the foreclosure:procecdifig. AJpon reinst cmm @ﬁw lﬁgé“*#él ment and-the wbligations.that: it seclires
shall remain in effect us it Lender hadnof required immecdiate payment i full, “However, Lender is-not required to permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within!two
years-immediately -preceding the-commeneencnt oft o current foreelosure - p fing, (i) rcinstatement:will- preclude
foreclosure on-different grounds i the futuresoi (i) reinstate menivill adverselyafiect the priority.of the lien created'by
this Security Instrumen

11, Borrower Not ReleascdseForbearance by Lender Notao Waiver, “Extcnsion of=thestime of- payment ‘or
modification of amortization of the secured by this Security Instrument gr by Lender 1o any successor in interest
of ‘Borrower shall not- operate to release (he liability of the original Borrower or Borrower’s successor in interest,  Lender
shall' not be required to commenee procecdings apainst any suceessor infinterest or refuse to exiend:time for payment or
otherwise modify. amartization. of the swms securcd by this Sccurity [nstrument by reason of ary demand!made by the
original Borrower or Borrower’s successors ininteiest, Any lorbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint andoSeveral Fiability; Co-Signers. The covenants and agreements of

this Security Instrumentshall'bind and benefit the suetosstes aiidsassinns of: Lender and Borrower! subject to'the provisions
of Paragraph-9.b. Borrower's covenants and agregsints shall ' BE=aint and several.  Any Borrower who:co-signs- this
Sccurity Instrument bu not execute the Nows/=gH) isscossipnigthis Security Instrumer ' to mortgage, grant and
convey that Borrower i the Property. undgrtie teamsol this Stcurity Instrumient; t.personally obligated to
pay.the sums secured t wity Instrument; sndi(e)ragreesithiat Ecnder and any ot er.may agree to extend,
modify, forbear or mal hoditions with Tegantitodiiefienys of this Scourit or the'Note without that
Borrower’s consent,

13. Notices. An ver provided forii-this Security Tnstru n-by delivering it or by
mailing itiby first clas pplicy f shal} be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given'by
first class mail 1o Lender's address stated herein or any address Lender designates by-notice to Borrower, | Any -notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

14. Governing Law; Severability, This Sccurity-Instrument shall: be governed by Federal law and the:law of the
jurisdiction in.which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. ‘To this end the provisions of this Security Instrument and the
Note arc declared to be severable,

15.:Borrower’s Copy. -Borrower shall be given one conformed copy of this Security Instrument,

16. Assignmént of Rents, Borrower unconditionally assigns and translers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of
the Property.to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Sceurity Instrument, Borrower shall colleet and receive all'rents and revenues of
the Property as trustee for the benefit of Lender and Borrower, ‘This assignment of rents constitutes an absolute. assignment
and not an assignment for additional security only,

If Lender-gives notice of breach to Borrower; () all rents received by, Borrower shall be held by Borrower as trustee
for. benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
colleet and receive all of the rents of the Property: and (¢) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not exceuted any. prior assignment ol the rents and has not and will-not perform any act that would
prevent Lender from exercising its rights under this Paragraph 106,

Lender shall not be required to enter upon, take control of or muintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicinlly appointed receiver may do so at any time there is a-breach.  Any
application of rents_shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and .l&,rt.t, as follows:

17. Foreclosure Prow(lurc It Lender requires immediate payment in fuly *under paragraph 9, Lender may foreclose
this «Security Instrument by judicial proceeding. and any other remedies permitted by applicable law.  Lender shall-be
cntitled to collect all expenses incurred in pursuing the remedices provided in this paragraph 17, including, but not limited to,
reasonable attorneys” fees and costs of title evidence.

I8, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

19. Waiver of Valuation and-Appraisement. Borrower waives all right of valuation and appraisenient.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security ‘Instrument, the covenants of cach such rider shail be incorporated into and shall amend- and supplement the

covenants and agreements of this Sceurity Instrument as if the rider(s) were in a part of this Security Inxlrumu.m
[Check applicable box(cs)].

D Condominium Rider D Graduated Payment Rider l:- Growing Equity Rider
D Planned:Unit Development Rider D Other [Specity]

BY SIGNING-BELOW, :Borrower accepts andiagrees to the terms contiined :in pages 1 through 4 of this Sccurity
Instrument and in any rider(s) executed by:Borrower and recorded with it

‘Witnesses:
-~ (Scal):
Nomower
Ry (Seal)
~ Bormwer
This Document is the property of
e Searl):
the Lake County Recordert—— ) Tt
S (Seal);
‘Borrower i
|
STATE OF INDIANA, Lake Coupty ss
On this 28+h: lay of ‘October 1691 . before me, the undersigned;a

ic in and for suid Couity, pcasonally appcared: : .
Notary Public in and { ud Couiity, pcisonially appcare Jose:Rivas and Sanjuana [ivas

Jandiecknowledged the execution of the foregoing instrument.

Witness my hand feinl seql
== )
My Comnnsslon expire 0 \\ W
‘ﬂ.‘. AV LA £ -
| - 1de \ Notary Public
. County\,cb Res
.«’\ ) * \\"

YL@ S This mslrumcm‘_“_'gé prepared by:
B R
' § SCRTCE:, GERLACH

% & vy

'15 NALD WEBBER ‘MORTGAGE COMPANY, INC.
* 2834 HIGHWAY" AVENUE
ﬂIGHLANDLTIN 46322
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