Nl
7 Reception No .
< Recorded this______ day of ,A.D. 19 , o’clock m.
REAL ESTATE MORTGAGE
910355"‘6 {This martgage secures the described indebtedness and renewals thereof.)
THIS INDENTURE WITNESSETH, thar__Shaw:W, Spurlock and
Cheryl -M,. Sp‘_n:]ac’ K- ,_Hus band‘ & Wife

hereinafter called Mortgagor(s) of __Lake - County, in'the State of __Indiana o

, -4

>

Mortgage(s) and Warrant(s) to i Q. 3
harelnalter called Mortgagee, of Lake ! gpunty T the State of
Indiana , the following described ‘Real Estate situated in Lake i e \‘: 7‘

3 o T

County, in the State of Indiana, as follows, 1o wit: "5'7"- —" 5-5 ’

l“.

‘All that :certain property:situated insHobart, in-th& courg of Lake
and state-<of Indiana and!bemg described’ in' a deed#dated 02-27-84

R and recorded 03-07-84, amongxthe lahd records-of the county-and
mf - . ’ state set forth above, -and! referencedsds: follows:
Vel T 747975, ' 4
T, o Rainea ri"\}{;-n f1lly deceribead: as. £alloue. ¥
3" Starting»at .a‘ point uthiand 1083.68 feet EAst “ef st ‘corner of section¢5,
&) towiship 35-North, ¢, Bd ppmingrbensatess o line 'of 12th st
59.09 fPPL thence d parallel with the ‘West llne o. n 341.17 feet, moresor -

less, t6: the North NQ@S@?R@@. nce+East on said
North line-of said- ¥6n & e!llt ] thesWest line of ;said'
section- 5-a+ distancerof Ylgdd ]:)%mm igsgh % ginning, all in the: City-of
Hobart, Lake:County, Indiana, mor: ‘known h Sty Hok iana

! the Lake County R cor&

rt, Indidna

DEMAND FEATURE [ 'Anytime after_ y | the yis loan we car and the full balance and you.will have:
(if checked) torpay the principal-amount of the loan and all unpaic Interest acerued 1o the day we make the demand, If:
we elect to'exercise this:option.you will be given written notice’of electign at least 90 days before payment in
fullsis due, Ifayou fail t'o.piay',’\ will:have the right 1o exercise any. rights permitted under the note, mortgage

or. deed of. trust that wures-this loan. 'If we:elect to exercise: this option, and:the note calls for-a prepayment
penalty:that »uld b ue, there will:be no prepayment penalt
to secure the repayment of a.promissory note of even date herewith for the: prmclpal sum of $9385JQ. o i .
executed iby.the:Martgagor(s): and payable to the Mortgagee, @nor Setdce 60 months aft late, inrinstallments and with

interest thereon, all as providcd in saidinote, and any renewai’thereor; thé: ’Aortgagor(s) expressly agrec(s) 16 pay the sum of‘'money above
secured, all without relief from-valuation or appraisemeni/iaws, and with atttrneys fees; and upon fail o:pay any installment:on said
note, -or any part: thereof, at ity,-or the interest’ thaigon; or=any: partathereof, when: due t ¥ Or- insurance as hereinafter
stipulated, then said note sh: fa be:due and payahlcsandthisimorigage may. be foreg! drngly, itis further expressly
agreed by the-undersigned, .l Indebtedness- owiRgiBR s&it \Ao18Na  any-renewa!l ther id Mortgagor(s):shalli keep all
legal ‘taxes:and charges again: raid as they:becama olia, eeshall keep the bu ovements,thereon insured for
fire,‘:_ext'en’de‘d coverafge, vandi 24 chief for the:henefit of the'Mortgager v e};)pear %nd ‘the:policy, duly
assigned in the amount of Nine the s e ;

R ' Dollars $ Q’LRR R{]w ------- =),

“and failingito- do so, sard Mortgageesmay payesaid‘ftaxes, charges»and/or insurance, and the'amount 'S0 pard with- interest.at the rate

:statednn said note, shalhbe and- become a part of the.indebtedness secured by this mortgage. lf not: contrary 1o law,. this. mortgage ‘shall

, alsot secure: the .payment of’ all renewals and renewal notes hereof, together with"all extensions thereof. The Mortgagors for themselves,

‘thelr. helirs, personal- representatives and assugns, covenant and :agrée to pay, said‘note and-interest as they become due: and"to repay such
further advances, if any, with interest thercon as provided'in the note or notes evidencing such advances.

If-not prohibited by law or regulation,this mortgage and all sums hereby secured shall become due and payable at the option-of the Mort-
gagee and without=notice to Mortgagor forthwith upon the:conveyance of Mortgagor's title to all:or. any portion of said mortgaged:
property and premises, or upon the vesting of such titie in any manner in persons or entities other than, or with, Mortgagor uniess the-
-purchaser or transferee assumes the' indebtedness secured hereby with the consent of the Mortgagee.

If+this mortgage is subject and subordinate to another mortgage, it is:hereby expressly agreed that should any default:be made in the
-payment of. any. installment of principal or of interest on said: prior mortgage, the holder of this mortgage may pay-such:installment of:
principal or such interest and the amount so paid.with legal interest thereon: from the time of: such payment may-be added to the indebt.
‘edness secured by this mortgage and the accompanying note shall be deemed to:be secured: by this mortgage, and it is:fusther expressly-
agreed that in the event of such default or should any. suit be commencedto-foreclose said prior mortgage, then the amount secured by
this:mortgage and- the accompanying, note shall: become and be due and:payable at-any time thercafter at the sole option of the' owner or
holder of this mortgage.

Mortgagor(s) expressly-understand. and agree that by this mortgage they:hereby assign to the Mortgagee all of Mortgagor(s) rights and
interests in and to-all'rents or.payments on land contracts from-any and:all‘tenants.or .contract purchasers due or. to become due from any.
such tenants or purchasers so long asithe indebtedness hereby secured remains unpaid:in whole or in.part,

This instrument prepared bywpnrp —_— e e Q"

1014-00019.(REV,-10-85)




And the Mortgagor(s) covenams that at all times during the continuance of this mortgage, he (they) will perform all covenants and con.
ditions of all-prior and existing mortgages to include payment of principal and interest on any debt or debts secured thereby and Mort-
-gagor(s) agree that in the event of default in the performance of such covenants and conditions then the Mortgagee hereof may declare
that any debt hereby secured shall-be due and owing in full and Mortgagee may enforce this mortgage by foreclosure with costs and
attorney fees, or otherwise, In the eventMortgagor(s) default in the performance of any obligations secured by a prior and existing
mortgage, Mortgagee hereof may at its sole election pay and discharge said prior debt and mortgage and Mortgagor(s) agree to be indebted
to Mortgagee thereof in the additional amount so advanced and-this mortgage shall also secure such additjonal debt on the same terms
and conditions,

IN WITNESS WHEREOF, the said Mortgagor{s) ha Vehereunto set _theixr  hand(s) and seal(s) this __22nd . - dayof _,
October... .......... . L1991 . /)
lel 4] %«4311)_-_w o . SEAL) ,A é 771 MJ (SEAL) |

name hefe~ Shaw W. Spurlock Tybe-fiame mre Cheryl‘ R Spurlock §

. _{SEAL) e e ot e I (SEAL) i

Type name here’ Type name here 4

STATE OFINDIANA )} gg;
COUNTY,OF Lake )

Before me, the undersigned, a Notary Public in and for said County, this_220d_day of October

19__91 came _Shaw W. Spurlock &-Cheryl M. Spurlock, Husband: & Wife
and acknowledged the execution of-the foregoing instrument. A

WITNESS.OF MY HAND an

My.Commission expires ... “ _Dpcu W o - /
NOT OFEFEFA] o rorter ooy Fos:

This Document is the property of

the lake County Resordento

o RELEASE'OF MORTGAGE!
THIS CERTIFIES that the annexed Martgageito _—
which Is recorded in the'office of the Recorder of R —— _4. - CountyzIndiana;in Mortgage
Record . page____ ', has been fully:paid and satisfiod and the same is hereby release _:
Witness the:hand and seal of said-iviortgagee,.this day of: e 19, : |
: B {Seal) |
: B = _
i STATE OF INDIANA, _ : g o\ County,’ss:
f Before'me, the undersigne >In and for sald coTRtyiithis__ da e oo 00,
i
? 19 , came and acknowledged the execution of the annexed release of morigage. ?
; IN-WITNESS WHEREOF, | have hereunto subscribed my name and:affixed my official seal.
My.Commission expires: ..
Notary Public ‘
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