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THIS MORTGAGE, made the ____24th day of Qctober = L1991
Witnesseth, That . Jhomas: D. Morgan and Silvana:Z. Morgan. Husband and! Wife

herinafter called Morngagor, MORTGAGES AND WARRANTS to American Trust & Savings Bank, Whiting, Indiana. An Indiana Banking Cor-

poration, hereinafter with -its successors and assigns, called Mortgagee, the propernty situatedtin the Town
of___Dyer in:the County -of Lake: B »
and:State of oo Indiana: legally. described us follows, to wits O
3rd: <.
Lot 208, Northgate / Addition to Unit B Town of Dyer, Lake: County, Indiana, g—;
as shown in Plat Book 40, page 28. 23’8*
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Including all buildings and improvements thereon or that may hereafier be erected thereon, together with thg hcrcdn.m@ts and appuncn.mcu
und‘all other rights thereunto belonging, or in anywise now or hereafter uppertaining and the reversion and' ‘reversfiins, n.ma\ndcr and: run.;imlus.
rents, issues and proﬁts thercof, and all plumbing, heating' and Ilghun;, fixtures and equipment now orthereafter sttached toor- usul i LOI]I]LL(IUI\

with herein’ cnlled Montgaged e cansTruu& S.xvnfgk Bank and

s to-secure lhc performance p

_.Sixt:een_'llhnnsa mommeosmemee 'DOLLARS
Thg:indeblcdncss evid: v s for.installment paymedts, with:

‘the full debt, if not paid earlie iy thereof. If;:on the date thit finals

ipayment is due, and:if the mo pl i cfnult -the cuatome; m biit nced not ;e reﬁnnncc the; bal 1yiment’ subject to the following:
(1):Similar teris:and Tth g the" Mortgagee,

(2) Increased interest rat¢ which may. rm L pthe’ rcgulu yment and/or.the term of the'loun;
alceic ﬁﬁi’ej}ﬂl&‘édﬂi‘dﬁi‘

(3)Final paymént on (he fiew, note ‘will again be the'balance due.

(4) Other sums that' may become due the Mortgagee,:all without 1 llef from valuation and'appraisement laws-and with attorney: fees,iunder
itheterms thereof';. arethereinafier| referre “inde ed ht

And the’said Mortgagor does covenant. and agree to and with:suid ;Montgagee,, as: follows:

4)) That the Mortgagor will pay the Morgagee all indebicdess securcd hereby in aceordance with the (cfms of said note and the provisions hereof.

(2) That said Mortgagor will pay all 1 assessments and other povernmienta] chasg gdinst or ofecting the Mortgaged:Premises
b«.forc any.penalty for. non-payment attached thereto, and all lcvies; tax levics or liens which may be made or placcd againist the Mortgaged Premises-
which might in any wayaffect (hie security or any part thercof,

3): “That said Mongng vill abst 1 the commission of wastc dortgaged' Premises and kecp the buildings and improvements.
thereon in good repair,-and | p| ptly. comply:with all laws; ordinances, regulations and requireiments of any,governmental authority affecting suid
prcmlses. and should said Morigaged Premises or any.part thereafsedehiéinspection, repair, care or attention of uny kind or nature not provided!
by the’ Mongngor. ‘the Morlgz nee, being made sole judge of thereressity thefelige, may, without obligation'to do «0, after. notice to the'Mortgagor,
¢iter or calse entry to be made upon said Mortgaged Premigeh, fnd inspectyrépiir, protect,care for or wain said:Mortgaged Premises to the

extent that the Mortgagee m: n.necessarys and may pay-such 'sums=of mosey as the: Mongagc )y to be’ necessary thcrufor and it
shall’be the-sole judge 'of the wecessaryt0_be paid ZiWastciTar: lhc purposcs hcrcof shall inef not be limitedito, the failure of;
the:Mortgagor_to pay_the tax s oriinsurance premiumsy rcqmrcd o:be: p.ud unde: .

(4):The Mortgagor wi nd improvefvignts Mow<or hcn.aftcr placc' i remises insured against loss:and
damage by fire and’other. ha i contingencies withTiaturers, and in:the amo proved by the Mortgagee, - with
msuruncc moncy in case of I 4 ar, and'deliver all such:policies

o the Monga;,cc with:premiums fully prepaid.

(5)+Borrower agrees to pay. a delinquency charge on-any é'nslallmcnt-‘not‘puid in.fulliwithin:ten (10):days after its scheduled due di*etin
an‘umount-not ¢.xcccdm§ the 6rc.ncr of () an amount which is — e percent of the unpaid amount of the installment due, however
nutrexceeding dollars, or (b):the Annual Percentige Rate applicdito the unpaid amount of the installment: for the
period that-it is delinquent, Borrower agrees to pay-interest after maturity-at the Annual Percentage Rate stated:herein so-long as there exists any
uncured default hereunder, all without rélief-from valuation and appraisement laws and:with attorney’s fees.

SEE REVERSE SIDE FOR ADDITIONAL TERMS AND.CONDITIONS:
IN WITNESS WHEREOF, the snid Mongngor has hereunto set their . chand and:

seal the di year.first above written. .
/\L;) »%Wlaz D. 7 phgan v W WM/W)

S Thomas D. Morgan Sedngilvana Z. Morgapj ﬁ
Mpnatury Signature
STATE:OF ) Indiana
’ ) SS: Lake
COUNTY OF )i. 24th. .
Before me,.the;undersigned. a Notary - Public in: .md for. said County and State. this day ot
-October 19 91 e Thomas . ‘Morgan and ‘Silvana Z. Morgan
B ' t, (' \ and aq.l\nuwlc q Lxuulmn of the annexed instrument.
Wil’né;ss My«Hynu\unu Official Seul- Ny ')

Nowary l\nhlu

My (‘nmnuwm Ji xplru_._" _____ 2:-25+92: Patricia L. Babai

Resident of z,x_Lak& Caunly.

l“n. bb
This lll\lﬂllllklll'pl’tpdnd by AMERICAN ‘TRUST & SAVINGS BANK. I %
"Susan M.. Gajewski, Vice-President"
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(6) Thatif default be made in the payment of any taxes, assessments or other governmental charges assessed against the Mortgaged Premises,
or in the -payment of levies or tax liens made or levied against'the Mortgaged Premises, or in procuring and maintaining insurance required
‘be maintained on said Mortgaged Premises or paying the premiums therefore, or in keeping the buildings and improvements in good repear, or
in providing for the repair, care or attention of the Mortgaged Premises. or complying with the laws, ordinances, regutations and requirements
of any govcrnmg‘mal body affecting the Mortgaged Premises, or in Keeping any other agreement herein contained, the Mortgagee may pay said
‘tuxes, assessments and other governmental charges affecting the Mortgaged Premises. may effect such insurance and pay the premiums therefor,
make or cause such necessary repairs, care or attention to be given the Mortgaged Premises, may procure abstracts, title searches and tax histidries
and may cause any one or more of them to be extended from time to time, and the moneys paid for any one or more or all of said purposes shall
frony the time of payment be due and payable to the Mortgagee with interest thereon at- the per annum rate in effect on the Note at-the time an
advance is made under this paragraph and!shall-become pant of the indebledness secured hereby.

'(7) Should any right. title or interest in the Mortgaged: Prcnnscs or any part-thereol at-any time be superior to the right, title and interest
of the Mortgagee, or should any tax lien be made or levied against the Mortgaged Premises for delinguent taxes of any-Kind or nature, or if-any
breach of warranty with respect to this mortgage shall:at any time exist, or should default-be made in the:prompt and punctual payment of any
of the indebtedness secured hereby, or in the performance of-any ‘of the covenants or agreements herein contained. or contained in the note or
other agreement with Mortgagee, and should such default continue for thiity (30) days, all of the indebtedness secured hereby shall, at the option
of the mortgagee and without natice, become and be due and payable immediately, notwithstanding any provision of said-note for this mortgage

-to the contrary, The Louulm.uumcnt by-the Morigagee of proceedings to foreclose this mortgage in any:manner authorized by law shall be deemed

an-exercise of said:option: unless such proceedings on:their:face indicate otherwise.
(8) That in the event of the occurrence of any one or more of the events mentioned in paragraph Six hercol, itshall be lawful for:the said
'"Mortgagee, its successors and assigns, and it is hereby authorized and empowered to sell or.cause to'be sold the property hereby mortgaged pursuant

:to the statute in such cuse made and provided, and!out: of:the ‘proceeds of said sale to-retain-ull sums:then due und payable:under theiterms of

said note und under the terins hercof. The Mortgagor expressly agrees to pay the sum of money above secured andiMortgagee's collection charge
and attorneys- fees: without relief from valuation:and appraisement laws.

(9) In order to more fully protect lhc sccunly of lhls mom_..n;.c'

(A} ‘If requested by. the' Mort e’ M gor witl e of closing, deposit with the Mort > an‘amount which, together with
the payments speci i 'lulublupu. will iggicgaiga he Mortgagee to:pay the real
estate taxes and as: mﬂ tlLlSl the' M s during the ensuing tax year
one (1) month beft and:assessments become deliquent plus an amouns, whicl h:the payments designated in
subparagraph B of: af N !E Fi\a ;A 0 emiums on the:fire and other
‘hazard: insurance r # placed on the-Mortgage Prmuscs one (1) -mont Heforc the mium-hecomes due.

(B) In addition to the monthk ’Dh‘srﬂgtumntms ‘t‘h@“p-l‘ heefy . (he Morgagor shall pay to the Mort-
gagee a sum equal to 4712t el lhc ount of the annual real estute tages and asses mcn s from i ie estimated by the Mortgagee
‘10 be assessed against the Morq,ag, 'hﬁ fus %ﬂ :R&:%l‘( Limnual premiums from time to°time required to
maintain the-fire and hazard insurance nqumd,m be placed on the Mortgaged Premises as estimatcd by _the Morigagee.
Subject: to paragraph Nine, all sums received by the Mort t to this paragraph or to parigraph Nine shall be held-by the Mortgagee
for:the account ofi the Mortgagor and applicdste the payment ofsaid-taxes, assessiments and insurance premiu
«(10)If the total payments made by the Mortgagor to the Mortgagee pursuant W the preceding paragraph for the purposes therein stated; shall
exceed the amount atany. time required for suchpurposes, such cxeess.shall’be retaincd by the Mor A0 muke subsequent payments for such
purposes. If, however, the'total of such paymieats shall.at any:time be in: ficient to pay such laxes;-assessments und insurance premiums.when
due. the Mortgagor shall, one (1) month prior-to the due datc reof, pay the ‘Mo 1gee such'additionaliamountias mayibe necessary to mike
up such deficiency, All sums received by Morigugee undcr 3 preceding paragraphfand held by:it at the time whcn the Mortgagor shall desire
to pay the n’u'cblcdncss secured cby in fuil; may be dppllt.d by.the Mom,.ng(... upon‘such:indebtedness: In the event the Montgagee shall’determine
o lorulow@ls Mortgage, it:may, in such event, upply all sums held by-it.for the payment of taxes, assessnients und insurance premiums on the
mdublcdncss secured: h:.rcby in manner at its sole discretions
(11) No Sale of the premises hereby mortgaged, no forbeanivices on the pititiof the'Mortgagee, and no cxicrsion of the time-for the payment

of the debtihercby. secured, giv Mortgagee, shall opcrulc 1 relcase, discharzeEmodify, change or nffecid riginal:liability, of Mortgagor.
nor shall the lien:of this instrur Nicred thereby. > JIn theewent of the-sale oeltkansfer by operation of otherwise, of -alltor any part
of suid:Mortgaged :Premises; s rec is hereby authorized and-empowered’to deal with such ve wsferee with reference Lo saie
premises, or the.debt secured | reference-to any ‘ofithegermsaieorditions hereol, oy 0 : same extent as it-might deal
with:the ‘original parties- herete ny way, releasing“Aridischupetig any of the liabil ngs hereunder,
(12) That the*Mortgage Mortgagee:
(A) Within ninety (90) days after cuch fiscal your-ofsaid-Morgagor—adetailed-repOrt of the operal said Mortgagor:for such yeir,

including a balance sheet and-statements of profit and-loss and surplus of said. Morq,.q.or. unauducd but certified as correct by, an
authorized representative of said - Mnngug,or.
(B) Promptly. such other information-as said Mortgagee. its successors or assigns, may reasonably request.

(1) Transfer of thc Property: Assumption:1f all or any part of the Property or an intérest therein is sold or transferred by Maortgagor without
Morigagee's prior written consent, excluding (u) the creation of a lien or. encumbrance subordinate to this Mortgage, (b) the creation of a purchase
money seeurity -interest for equipment, (c) the transfer by. devise, descent or by operation of law.upon the death of ajoint tenant or (d) the granl
of:any leaschold interest of three years or’less not containing-an option to purchase, Mortgagee may, at Mnrl;,ug,v.c option, dul.lrc all the sums
secured by this Mortgage to be immediately due and payable, Mortgagee shall have waived such option o accelerate if, prior to the sale or transter,
Murtgagee and the person to whom the Property is to be sold-or transferred: reach agreement in writing that the credit-of such person is satisfactory
10:Mortgagee and-that the interest payable on the sums secured by this Mortgage shait be at such rate as Mortgagee shall request, 1f: Mortgagee
has waived the option to secelerate provided in this paragraph, and if Morlg:q,or s suceessor in interest has executed @ written assumption agreement
aceepted in:writing- by Mortgagee, Mortgagee shall release Mortgagor from all obligations under this Mortgage and the ‘Note.

(14) lvis turther agreed that in case Mortgagee herein shall be a party to any suit filed‘in any court by reason ol its being Mortgagee herein;

or is it any time called upon to defend said Mortgage and-interest in and to said property under the terms of said Mortgage. the Mortgagor. will:

pay unto the Mnrq..l;_.u: all expenses incurred by said Mortgigee, including a reasonable attorney fee, inso defending its interest in said property
by reason of said Mortgage, in-protecting the lien thereof, or in protecting itselt in said suit.

The convenant herein contained shall-bind, the benefits and advantages shall inure. to the respective heirs, executors, administrators; sue-
cessors and assigns of the parties hereto. Whenever used, the singular number shatl:include the plural, the pluralthe singular and the use of any
gender shall be applicable to alls genders,
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