LAWYERS TITLE INS. CONP.

PN . ONE PROFESSIONAL CENTER
LR ) SUITE 215
.. 91055462 : GROWN POINT, IN 45308.
X A543

‘THIS AGREEMENT entered:into-this-1st day.of October, 1991,:by and between-
MERCANTILE NATIONAL BANK:OF INDIANA, in its Corporate Capacity, First Party; and 4

GARDNER'H..ARNOLD and*JOY E: ARNOLD, husbandand wife, Second!Party;

WITNESSETH:

\WHEREAS, on'tlié-21st'day:ofsMarch, 1984, Seé'ona Party executed its certaif
promissory:note:in the principal sum offONE HUNDRED FIFTY THOUSAND and NO)IOO
Dollars:($150;000.00), which-note is.payable to:the"First Party in:-equali monthly.principal and
interest payments of ONE THOUSAND'NINE HUNDRED TWENTY TWO and 61/100 Dollars;

($1,922.61), with interest at 5f-THIRTEEN!3 4 ONE-QUARTER: per cent (13-1/4%)
per annum, and R%WQ&%J@% A[ );*and: //
\ E Np ’Cg‘wgs)secFuEdIbyga m‘%gage fof e e executed! by the:

This Document is the property of
Second-Party. to MERCANTIEE NAT DN&I&M&:@F(I&BIANA, . in. the suii of ONE!

HUNDRED' EIFTY THOUSAND -and NO/100 Dolars «(§150;000.00); 1said mortgage was:

recorded-on¥March 26,.1984 as Document No. 750188 in the Office offthe Recorder ofsLake:

County,:Indiana;:and! 3 % . ,_9:

VW HEREAS, it was'the desire of the Second Party. to-modify: :‘man%‘br.of'ﬁying ':r‘
the present .principal outstandingibalagcs bf“-ONE JUNDRED FORT {OUSJANDL'j?IVE"? f—
HUNDRED EI ‘SEVEN andi 587160 Dollars ($140,587:58) by o gfthe'ilme oTﬁnal i:f‘l
payméht from / ):to” October 1AL\ With interest to 1 3:0f ELEVEEand i

ONE QUARTER:per cent:(11-1/4%) per annum rather than THIRTEEN:and‘ONE QUARTER
per-cent:(13-1/4%) per annum, and with: payments»to interest and principal to¢be~inrequal
monthly installments of-ONE THOUSAND SIX ‘HUNDRED TWENTY andt06/1003Dollars:

($1,620.06)rather than ONE: THOUSAND:NINE-HUNDRED TWENTY TWO-and 61/100

Dollars!($1,922:61); beginning with*November 1, 1986;:and!

_W_;-IEREAS’, itfisthe: deéire of.the:second party to'modify- the am_annenof;paying
the:present:principal outstanding balance of-ONE HUNDRED SIXTEEN THOUSAND:FOUR
‘HUNDRED EIGHT'and’58/100 Dollars: ($116,408.58) by extending: the time of:final payment

from: October 1, 1991 to April 1, 1999 with -interest to be at the-rate of TEN and ONE'

QUARTER per cent (10-1/4%) per annum rather than ELEVEN and'ONE QUARTER: per cent

O«
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(11-1/4%) per annum, and with: payments-to interest and principali to be in equal monthly

installments of ONE THOUSAND ‘EIGHT HUNDRED FIFTY ‘EIGHT and 93/100.Dollars

($1,858.93) rather than*ONE THOUSAND SIX:HUNDRED TWENTY andi06/100 Dollars

w, ($1,620.06), with the'first-payment-under this Agreement:to be due November:l, 1991.

NOW. THEREFORE, in consideration: of the mutualibenefits to be derived/from

“the-extension: of the'time of final’payment, the changein:the rate of interest-andithe aniount of )

the monthly-principal -andfinterest payments of:tlie above:mentioned:note and mortgage above
referredtto, .it:is*hereby-agreed: that;. |

FIRST PARTY ‘agrees that the -aforementioned note and: mortgage: shall: be

modified:as set.out: above, .with the interest rate to. be TEN:and ONE QUARTER,per cent(10-

1/4%) per ai ; ents to be ONE.

cncumr 1 o DEHREPLIS | 158,93 beginning
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. November?1, the_time of final payment of herein-mentic -andymortgage*be’
i fl ocumen 1s the property of

extended{from (_iober 11199 1 talaphl 4111589 Recorder!
” SIS FURTHER AGREED 'that all' previsions of. the note and: mortgage: héréin
referred;to shall:continuesinifull force andieffectiéxcept assmodified byith iﬁgteemen;,
ITNESS OUR-HANDS AND ‘SEAL this st day‘of-October, 1991.
. MERGANTILENATIONAL E A YK OF INDIANA

¢ /" 9/
Harry B Deakm, ch

ATTEST:
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Jé‘ﬁn P Etté( Vice PreSIdent

Gardner H. Arold

de/'E/Ar‘nblcT“
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STATE OF INDIANA )
)SS:
COUNTY. OF LAKE )

~

~

'J
‘Before me the undefsigned, a:Notary-Public in and for said County.and:State, personally. -

appeared Harry‘E. Deakin'and John.P; Etter, Vice Presidents of Mercantile National Bank-of
. Indiana, and:acknowledged: the execution:if the‘foregoing: instrument.

Printed NamezZ

Lake County. Resident ..Clara E..Polimac......._......

N Commissigh expires: 2-4-91
STATE:OF:INDIANA )

)SS:
COUNTY OF LAKE )

,, Before me the-undersigned, a Notary.Public in-and:for said County and State, personally
! appeared Gardner H. Arnold and Joy:-E. Armold, husband and wife; mnd»acknowledgedithef‘
execution :if:the foregoing instrument,

! é&w \(‘{\ ‘&d m\,}.
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