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THIS MORTGAGE' ("Security -Instrument”) issgiven on OCTOBER 30,:1991. The:Mortgagor is JEFFREY MSWEENEY, AN-
‘UNMARRIED MAN("Borrower"). This Security ‘Instrument :is- given<to FLEET NATIONAL BANK, whichsis’ organized'and:
.exrstmgaunder*the laws of THE*UNITEDISTATES OF AMERICA,. and" whose+address is- 11200 WEST PARKLAND:! AVENUE,
‘MILWAUKEE, WIS(.ONSIN 53224 (* Lender"). ‘Borrower owes Lender the principal‘sum of FORTY-FOUR TllOUSAND EIGHT
HUNDRED' FORTY-ONE AND: 00/100ths Dollars (U.S.$44,841, 00). This debt'is evidenced by*Borrower s note dated the same dite
assthiss §gc¢untyﬂnstrument (*Note"), which'provides: for monthly,payments. with the full debt, if not paid earlier, due and payable
-on NOVEMBER a1, 2021. Thise Secunty Instrument secures to Lender: (a) the repayment of. the debt évidenced by the Note, with’
interest, and all'renewals, extensnons and modifications;:(b) the payment of all other sums, wnth interest, advanced uiider paragraph

6stogprotect the security - of this Security. lnstrument aid (c) the performance’ of Borrower's covenants and agreements under this
Security -Instnimentyand ki
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vey to'Lender the followmg
described property located Bocument 1s
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which'has the address of;: 6 2VLAND AVENUE, JIAMIV 1GND: [Street, City] ,
Indiana: 23 {ZipCodej: (7 Propeny Address"),
TOGETHER’ WITH al 1ents ‘Now- or hereal""r erected on; the propet ients, nghts, appurtenances,.
rents, royaltl ; mineral, s.and” profits,” water rights and 2

ow.or hereafter u part of the
property All replacemen‘a-mluﬂuuuluuunaaunu BISO 0C€ COVEICU Uy uils OCCUTiLY ahisvumicnt. Al 0. uie’ foregolng 18 refe"ed to’ ln
ithis'Security. lnstrument as the:"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of:the estate hereby, conveyed and has the right to mortgage, grant ‘
and’ convey- the Property and that the Property is unencumbered, except for encumbrances of record. Borrower. warrants and will i
defend generally_the title to the Property against all'claims and’demands, subject to any encumbrances.of record.!

1. Payment of. Principal, Interest and Late Charge. Borrower shall pay. when due the principal of,-and!interest on, the debt.
evidenced by the Note and'late.charges due under the Note.

2. Monthly: Payments of Taxes, Insurance and.Other Charges. Borrower shall include in each monthly payment, together-
with the:pnncnpal and interest as set forth in the'Note and any late char;,es, an: mstallment of any (a) taxes and speclal assessments

levied} or to be levied against the Property, (b) leaschold payments or.ground rents on the Property,.and (c) premiums; for insurance
'requrred by paragraph 4,

Lender, plus an=amount sufficient to maintain an additional balance of not more: than one-srxth of the estrmated amounts., The full
annual: amount for each: item shall -be accumulated by Lender within:a period ending one month: before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become. delmquent

If at any time the total of the payments heldiby Lender for items (a),:(b), and (c), together with the future monthly payments for
such ltems-tpayable to Lender prior to the due dates of such: items, exceeds by more than one-sixth the estimated amount of
.payments required’ to pay such items.when due, and if. payments on the Note are current, then- Lender shall either refundithe excess:
over one-snxth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by’
Borrower, at the option of Borrower. If the total of the payments made by Borrower for:item (a). (), or (c) is insufficient to pay’

]
the item when due, then Borrower :shall pay to Lender.any amount necessary to make up the deficiency on or before the date the O
item becomes due.
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‘As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance prenuum to the Secretary, each monthly payment shall also include
either: (i) an-instaliment of the annual ‘mortgage insurance premium’to be paid by Lendeér to the Secrelary, or.(ii) a monthly charge
instead of armorigage insurance pnermum if this Security Instrument is held by the Secretary, Each monthly installmeat of the
mortgage *insurance premrumzshall be:in an-amount sufficient toraccumulate the full annual mortgage insurance premium with
iLender-one -month prior to the date the “full annual:mortgageinsurance premium is:due to the Secretary, or if this Security

‘Instrumenttis held byithe Secretary, each -monthly charge shallibe in'an’amount equal to one-twelfth of one-half percent of the
-outstanding principal balance due on'the Note.

If Borrower tenderssto -Lender the sfull payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b); and (c) and any mortgage insurance premium installment
that Lender hassnot becomexobligated¥to:pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
lmmedlately prior to a‘foreclosiire sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (a);(b); and (c):

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premlum to be paid by Lender to the Secretary-or to the monthly charge by the Secrétary instead:
of the n monthly moitgage instrance premium;

Second, to any. taxes, special: assessments, ‘leascholdspayments or. ground: rents, -andifire, flood and other hazard insurance-
premiums,. as required;:

Third, to interest due under the Note;

Foiirth; to amortization of the principal of the Note;

Fifth to late charges due under the Note.

4. Fire, Flood-and<Other Hazard lnsurance. Borrower -shall insure=all improvements on.the Property, whether now in
existence or, subscquently erected, against any hazards, casualties, and contingencies, including fire,:for which Lender requires
insurance. This insurance shallibe mamtamed in the amounis and for the penods that Lender. requires. Borrower shall also insure
allkimprovémentsson the y floods to the extent requiréd

by the Secretary. Alllinsti pri m i mi nder, vlicies and any renewals shall
_be held by. Lender.and sha payablecla Wme : Srm 0 fer.

In"the event of loss, Bo N.@:an@:F\EIbGI AEI' 0 f of loss'if not made promptly

by- Borrower, ‘Each insui any concerned¥is hereby ‘authorized and directed yment for suchloss directly’ to

Lender, instead of to Borrow Ihmﬂaqwmasaﬁ .pmpﬁmc@ﬁ s may.be applied by Lender;at its

option, either *(a) to the reduction of thefindebtedfiess %thM & Sbeusity Instrumicn ., first to any, delmquent amounts

applied¥in thevorder in pardgraph 3, and then tosprepayment”of pnncrpal, sor~(b):to the restoration or repair of the damaged
‘Property. Any application of the! proceeds to'the principal‘shall not extend or.postpone the due date of the monthly payments which-
ares referred'to in paragraj 2, or change'the'amount 1ijpayments. Any,excess insu rance proceeds over an amount requtred to:
pay all outstanding indebtednass under the Note and t! ‘Securitj nstrument shall:be paid to the entity. legally entitled'thereto,

In the event of foreclosure ofithis . Security Instrument or other transfer of title t Propérty, that extinguishes the indebtedness,

-all right; title andinterest of. Borrower ifiiand to insurance policies insforce shall.pass fo'the purchaser,

‘5. ‘Occupancy, Préservation, Maintenance-and Protection ofthe Property; Borrower's Loan Application; Leaseholds
Borrower. shall=occupy,. ¢ blish, haid use the'PrOp\..ty asiBorrowe:'s principal icsidence. withil xty-days after the execution of:

this: Security Instrument zandeshall continue to occupy the Propcrty as Borrower's pnncrpal residence:for at least one year after-the
;daté . of "occupancy, -unless Secretary determines this renulremcnt will cause undue hardship for Borrower, or unless extenuating'
:circumstances exist which .ace- beyond Borrower's ¢onisol, Borrowersshall notlfy dLenders: of my extenuatmg circumstances;

Borrower shalll not comr aste - or- destroy, damsge of substanti#y change the Properiy ow the Property to detenorate,
reasonable = wear “and ztear ender may mspoctt the Property if ithe Properiy.i or abandoned or. the loan is in
-default. Lender-may ‘take s action tojprotest and preserve/such vacait or d 1y, Borrower. shall also be in
default -if Borrower, durir lication processi geyematenelly false or inace! on or statements to Lender (or
failedt to : .provide Lender rial information) ‘i connection with the Y the Note,, mcludmg, but'not
limited: to, representatlon' By , If this Secunty Instrument is

on aileasehold} Borrower shall comply with the provnslons of the lease. lf Borrower acquires fee tltle to the Property, the leasehold
and fee title shall not be merged:unless Lender agrees to the merger in: ‘writing.

6. Charges to Borrower-and Protectlon:ol‘ ~Lender's Rightssinsthe Property. Borrower. shall pay all:governmental or
municipal charges; fines:and' 'impositions. that are not included in paragraph 2. Borfower shalli ipay: these obhgatlons on:time directly
to the entity which:is owedithe payment, If-failure to pay would adversely affect Lender's.interest in the Property, upon Lender's:
request Borrower shall promptly furiish'to Lender receipts evidencing these payments.

If ‘Borrower. fails to_make these payments or the payments required by paragraph 2;:or fails to perform any:other covenants and:
agreements contamed‘ in thrs Secunty Instrument or.there is a legal proceedmg that may su,mﬁcantly affect ‘Lender's nghts in the
whatever is necessary totprotect the value of the Property. and'Lender’s rights in the Property, mcludmg payment of taxes; hamrd
insurance and'other items mentioned in paragraph 2.

Any amounts disbursed’ by Lender under this -paragraph -shall ‘become an additional debt of Borrower and be secured by this
Security- lnstrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shal! be lmmedlately due and payable:

7. Condemnation. The proceeds=of -any award or claim for damages, direct or consequential, in connection -with. any
condemnation or other taking of any part of the Property, or for conveyance in-place of condemnation, are hereby-assigned and
shall be paid to Lender to the extent of the full amount of. the indebtedness that remains unpaid under the Note and this Security
Instrument.. Lender shall-apply such’ proceeds to the reductlon of the indebtedness under the Nate and this Secunty Instrument, first

to any delinquent amounts apphed in the order provided in para;,raph 3, and then to prepayment of principal. ‘Any apphcatlon of.

the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2,-or change the amount of such:payments. Any_excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall:be paid to the entity legally entitled thereto.
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8. Fees, Lender miay. collect fees and charges authorized by the Secrétary.
9. Grounds for Acceleration of Debt. ) b

(n) ‘Default. Lender :may, except as limited by regulations issued by the Secretary in'the case of payment defaults, require

inimediite payment in:full of all sums secured by this  Security’ Instrument if: .
(i) #Borrower defaults by failing to pay’in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

(ii): Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

(b) Sale*Without Credit: Approval: Lender shall, ifspermitted by applucable -law and with the prior approval of the
Secretary, require immediate payment in‘full of all sums secured by this Secunty Instniment if:
(i) All: or part of the Property, or a'beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than’ by devise or descent).by. the Borrower, and!
(i) The Property is not occupied by the purchaser - or grantee as his or her principal residence, or.the purchaser or.

grantee does so occupy the Property but his or her credit has not béen approved'in accordance with the requrrements of
the Secretary,

(c)*No.Waiver., If circumstances occur that would’ permit Lender to require immediate payment in full, but-Lend=r does not
require such payments, Lender does not waive its rights with respect to subsequent events,

(d) ‘Regulations of HUD Secretary, In many circumstances regulauons issued by. the Secretary willilimit Lender's rights in
the case of payment defaults to require immediate payment in full and foreclose if not paid. This'Security Instrument does
not authorize acceleration or foreclosure if not: permilted by regulations of the Secretary

(e): Mortgage Not: Insured. ‘Borrower agrees«that: should this Secunty Instrument'and the Note secured thereby not-be
eligiblesfor insurance under the Natlonal Housrng:Act ‘within 60 days from the date hereof, Lender may,-at its option and

notw“hstandlng -an-:ok.nn 10 e amn pane 1Y « EERpry JI [P P Ninbn cmmaree ent int fu e o it ums Secul'ed by ‘hls swunty
lnStrument A wr $HOTIZEU ageiiv O ie ueggel 060 days ffom the date hemf
declining: to: insur nﬂ wmmmsh 2 emed conclusive proof of such
mellglblhty Notv der when: the unavailability. of
inurance s solly Nﬁ“ﬁeﬁl‘i"mm ctary.

10, Reinstutément. B mm@ammwsitﬁ lref iediate payment insfull because of

‘Borrower's failure to pay # .mount ﬁﬁ (::ﬂ:e 0 ecun rufnent This right applies even after foreclosure
proceedings are instituted’ To Teinstate §:&t‘dﬂ‘,§ Mﬁrro er i ft &hdér in a‘lump n all amounts required to'bring
‘Borrower's account curre mcludmg, ito the-extent they are obligations of Borrower. under. l!\l »ecuntyulnstrument, foreclosure
costs and reasonable and customary Meys d expensessproperly & ‘withr foreclosure proceedmg. ‘Upon
reinstatement’ by ‘Borrower, this .unty Instrument and the obligations that it scures shall reinainiin effect as'if Lender had'not
requlred mmedrateapaymw #in full. “However, ‘Lender fisenot required tospermitsréinstatémment «f: :(i) Lender ‘has accepted
reinstatement after the.comméncément. of foreclosure proceedings within two years immediately ceding the commencement ofa °
current foreclosure proceeding, (ii) reinstatcment wi »reclude reclosure on'different grounds in the future, or (iii)ireinstatement
wrllladversely affect the priority of the ten created by. this Secun Instruments :

11, Borrower NotzReleased;: Forbearance By Lender Not' a.Waiver. Extension ofithe time of payment or modification of
amortization= ofﬂthe sums "uredv by this Secunty Instrsveit 3 Sranted by: Lender 1o any successor in interest of Borrower shall'not

operate to releaser the liability of the ongmal Borpgsver-or Beriewer'sssuccessor inginterest’ Lender shall not'be requlred to
commence proceedmgs against: y*successor in. intefest or, refuse to extend time for payment or otherwise modify amortmmon of
‘the 'sums-sécuréd by this: y Instrument by reasit of any demand nade by the origins! ser or:Borrower's successors‘in
interest. Any forbearance i exercising any'night o remedy shiall not be a waiv eclude the exercise ‘of any:right
or.remedy. : "

12 Successors and A it and Severat Liability;,Co-Signe and agreements of: this Security

Instrument shall¥bind and beacfit the successors and assigns of Lender and Borrower,: subjeci io ihe provisions of.paragraph 9.b.
Borrower's covenants and ‘agreements shall be joint: ‘and'several. Any Borroweér.who co-signs this Security. Instrument but does not
executesthe: Note: (a)ris co-signing this Security- Instrument only to'mortgage, grant and convey. that'Borrower’ s interest in the
Property under the #termsof  this :Security Instrument; (b)NlS rot personally obhgated to pay'the sums secured by this Security
Instrument; and (c)° agrees that Lender and any other Borrower may agree (0 extend, ‘modify, forbear.or make any accommodations
with regard to the terms of this Secunty Instrument or the Note without that Borrower's consent.

13. Notices. Any=notice to Borrower provided for in this Security Instrument shall be given by delivering it or. by mailing it by
firsticlass mail sunless applicable: law requires use of another-method. The notice shall: be directed to the Property Address or any
other addresseBorrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein: or.any address Lender designates by notice to'Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as;provided in this paragraph.

14. ‘Governing Law; Severability. This:Security. Instrument shall be governed by federal law and the law of the jurisdiction.in
which thesProperty is located. In:the event that:any- provrsron or clause of this'Security Instrument or the:Note conflicts with
applicable law, such: conflict shall not-affect other- provisions-of;this Security Instrument or the Note which cen' be given effect
without the conflicting provision. To. this end the provisions of:this Security Instrument and the Note are declared to be severable.

15.:Borrower's Copy. Borrower shall'be given one conformed copy of this Security Instrument.

16. Assngnment of. Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower alithorizes: Lender~or Lender's agents to collect the rents and'revenues and hereby directs each tenant of the Property to:
pay- the rents to: Lender or Lender's agents. However, pnor to Lender's notlce to Borrower of Borrower's breach of any covenant:
or-agreement in the. Secunty Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of ‘Lender and Borfower. This assignment of rents constitutes an absolute assignment and not an assignment for additional!
security-only.
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If ‘Lendeér gives notice of breach to'Borrower: (a) all rents received by Borfower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitlod to collect and receive all

of the rents of the Property; and (c) each tenant of the Property shall pay all:rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower ‘has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph:16.

Lender shallinot be:required to enter.upon, take control of or. maintain the Property before or after.giving notice of breach to
Borrower. However, Lender-or-a judicially appointed receiver may do so at any time there is a breach; Any.application of rents
shall not cure or waive:any default or invalidate any other nght or remedy. of Lender. This assignment of rents of the Property
shall terininate when the debt secured by the Seciirity Instniment:is paid infull.

"NON-UNIFORM:COVENANTS,; Borrower and Lender further covenant and agree as follows:

17. Foreclosure {Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may ‘fareclose this
Secunty Instrument by Judncml proceeding. Lender shall:be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, bt not limited to; reasonable attorneys' fees and costs of title evidence.

18, Relense. Upon payment of allssumsssecured by this:Security Instrument, Lender shall release this Security. Instriment
without charge to Borrower.

19, Waiver of:Valuation and‘Appraisement. Borrower waives all right of valuation and appraisement;

20, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
‘Instnimenit; the covenants of each such :rider shall*be incorporatedtinto and shallsamend: and: supplement the covenants and

-agreements of this Security. Instrument as if the rider(s) were a part of this Security Instrument,
{Check applicable box(es)}:

(] Condominium Rider C)Graduated Payment:Rider =1 Other [Specify]
I Planned Unit Develc {1Growing Equity Rid
Document 1s - o
BY. SIGNING' BELO} riacceptssandragrees :to thesterms contained in » Instriment'andiin any rider(s)
excuted by Borrower and c<orded i) 1 (BB LG LA L
Witnesses:: .
This Document is the .‘
the Lake Coun e - (Seal)
tyJE j / B *Borrower
/
T anewer
. : ~
_(Seal) - (Seal)
-Bo‘rmwer -Borrower
STATE OF INDIANA, LAKE - Coiii
On this: 30th: = Octoben , 199 vme,,the undersigned, a‘Notary
Public in and for said anally. appeared) JEREREYEM."SWEENEY, AN D MAN, -and acknowledged the
execution of the foregoing ‘
WITNESS my hand'an: : /
My, Commission Expires: -09709/94 Wwﬁj ( e~
County of Residence: Porter Nouty Public Karentl.. Kane

This instrument was prepared by:.

‘MICHAEL J. MONACO, JR.
Fleet Martgage Corp.
'8315° Virginia Street, Suite D
‘Merrillville, Indiana 46410

Page 4 of 4 FHA Indiana Mortgage - 2/91




