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- MORTGAGOR . . . MORTGAGEE
I"-Includes each mortgagor above. . “You"” means the mortgages, its successors and assigns.
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REAL'ESTATE MORTGAGE: ‘For value recelved, I, . "AY1D ¥ MOTYLL, PHYLLLS A OTYL.

' . mortgage, grant and convey 1o you on 0CT0BFR 23, 1991 , the real estate de-
scribed below and all rights, easements, appurtenances, rents; leases and existing and future improvements and fixtures that may now or at
, anytime in the future be part of the property (all called the “property”).

PROPERTY ADDRESS; 1131 NORTHCOTE « -
! 5 {Streat) '
v
ST JOHY ' i ,Indiana 46113
‘LEGAL DESCRIPTION: (City) {Zip Code)
SECTION BLOCK S Lot '

LOT 69, IN VILLA PARK 3RD ADDITION TO THE TOWN OF ST. JOHN AS
PER PLAT THEREOF, RECORDED [N PLAT BOOK 41, PAGE 101, IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,
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This Document is the property of
the Lake Coun? Recorder!

located'in’ LAy unty,:Indiana.
TITLE: I'covenant:and . warrant title toithe nrnoe‘alrltx, gxcept-for encumbrancesiof recordsmunicipal-and zoning ordinances, current:taxes:and:

assessments.notiyet'dueandt - —

:SECURED!DEBT:; This mortgage secures repayment of.the securedidebt ahd theiperformance.of the covenents/ and agreements contained In;
L " “this;mortgage’and Injany other:document incorporated herelniSecured debt,-as‘used in this mortgage, includes any‘amounts I:'may at:
any.time owe you.under thismortpage, the instrument or agreement described below, any renewal,irefinancing,’extension or modificationt

of such:instrument:or-agraement,” and, 1f/applicable, the|futureladvancesidescribed belaw.

The-secured dabtiis:evidenced by, (déscribe the Instrument:or agreement securediby this'mortgage and the date:thereof);

RQUITY [INFOF CREDIT HOTE FORM OCP-HPG-%i
DATE OF ROTE "10/25/91

ACCOUNT HU¥BER: 90001561 » 5% i )

Thefaboveobjigat'!"b‘r_\:‘l: §.payableion 0CTIBK 25" 22l , — -l notjpaid earlier,
The"totalfunpaldi’bqlanw by this:mortgage:at-any one:time shall'notwe‘xce'edfa maxip \Famiount'of NINETY SEVEN:THOUSAND
FIVE HUNDRED: AND 'NO/ § Dollars ($ . ), plus interest -
and all other.:amounts, Ivanced underith&terng at ke mortgage to prot f. thisimortgage or to:perform

any.of the covenants-a tainediin this mortgége: oot

1 Future Advances: The above,debt is secured even though:ali.or part of.it may.not yet be advanced: Future advances are contemplated
and willibe’made In:accordance with the terms. of the note or foan agreement:evidencing;the‘secured debt.

149 variable: Rate: 'f_he‘lnterest rata on'the'obligation secured by this mortgage:may vary according'to the terms.of that obligation.
[C)tA:copy: of the:loan-agreement:containingithe terms:under-which the:intercat rate:may. vary:Is:attached to‘this ‘mortgage and
-mada a:parti:hereof,

RIDERS: [ Commarcial: 18] N/A O ,
SIGNATURES:'By.signing below, | agree to tlhe‘terms and covenants contained on the front and back sides of this mortgage, in‘any instriiments
evldenglng the secured'debt and jn any tid_qrs'g_egypove"and signed by me, Ifacknowledgc receipt of'a’copy.o .thls:mongage:
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LE T: STATE OF INDIANA County ss: . v
Acug:otm EDSNEN F d':y 1. bCTOBER 991 —— TRV TOUDRRAON, " o friainte
! - . 81 YT
A Notary VibTTe ‘ p—yL | X A A

“ My commission expires: APRIL 21, 1992

g

{Type or Pvlm Namo) By ~ N qi
‘ ! -

Resident of Newton: 3. County}lndiana}
EDWINA GOLEC, ASSISTANT VICE PRESIDENT

This.instrument:was prepared.by:
© 19%__3_mx,éﬁ_s SYSTEMS, INC;; ST, CLOUD, MN (1.800.328-2342), FORM_OCP-MTG-IN  3/22/89
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COVENANI? b . )

“* “ - '
1. Payments. | agres to make all payments on the secured debt when due. Unless we agree otherwiss, any payments you receive from me or
for my benefit will be apgtied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
1o principal. It partial prepavment of the secured debt accurs for any reason, it will not reduce or excuse any subsequently scheduted payment
until the s(;cured debl is paid in full. ¥
Tt "

i 1i2.-Claims egainst Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the

&

v

jg‘proporty wiien'due. You may tequire me to provide to you coples of !l notices that such amounts are due and the receipts evidenc nqg.my
pa )

ments. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any.

rlg,”ts, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property. -

3,1Insurance. | will keep the property insured under terms acceptable to you at my expense and for your-benefit. This insurance will include a

standard martgage clause In your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds .

may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to malintain such insurance for as long as you require. . .

4, Property.’| will keep the property in good condition and make all-repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

5, Ex;;énses.‘l agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this moitgage or in any obl
secured by this mortgage. | will pay these amounts to you as provided:in Covenant -10 of this mortgage. gae y ebligation

6.- Default and Acceleration. If | fall to make any payment when due orbreach any covenants under this mortgage, any prior mortgage or any
obligation secured by this-mortgage, you. may, at your option, accelerate the maturity of the secured!debt and demand immediate payment
and exarcise any. other remady.avallable to you. You may foreclose this mortgage in the manner provided by law. -

7. Assignment of Rents and Profits. |:assign to'you the rents and profits of the property, Unless ,we have agreed otherwise in writing, | may
collect and retain the rents ‘as long,as:|.am:not-in default. If:| default, you may, as:provided by. law, have the court appoint a-recelver:and the
recelver may;take possession and manage the property and collect the rents; Income andiprofits. Any rents you collact shall be applied first to
the costs of managing the property, including'all taxes, assessments, insurance premiums, repairs, court costs and aftorneys' fees, commissions
to-rental agents, and any.other.necessary related'expenses. The remaining amount:of rents'will then apply to payments on the secured debt
as provided iniCovenant:1. )

8. Prior Security Interests; | will make payments when due and perform all other coVenants under an?' morfaag"é, deed of trust,-or other.security
agreement that:has priority,over, this-mortgage. | will not make or permit any. modification or.extension of any. mortgage, deed of trust or other
security interest that has:priority. over this-mortgage or any -note or agreementisecured thereby withoutiyour,written‘cansent|.will promptly
deliver to you any notices |:receive:from any person whose rights in the property have priority: over vour. rights,
i)

9} Leaseholds; Condominiums 3¢ ts.'| agree to comply with the provisi his mortgage Is on a leasehold.
If:this mortgage:is on a'unit.in of ap meﬂvllfs; 8 der the covenants,iby:-laws, or
regulations:of the condominiu

i Vi t.
10.-Authority_of Mortgagee to Of N@ﬂf}ilr ,gem;lfi M , or any other mortgage; deed:
of trustXlien or. other. security. ihat has:pfio r tHts*m®© e; r 5 the se them toibe performed. You:
may:sign my. name or pay-any cessgfor perforrnanc% -anysconstruction on‘the!propesty i ntinued or-not carried on in a*
reasonable manner, you-may-do w TeflllSr SSdpRa BT viour: :pmpec e?ﬂ'icﬂ ) . may. Includeicompleting:the
-construction. 1 SN
Your-failure to.perform will:not/preciude youn%kﬂi@aﬁﬂ%ﬂﬁﬁ%ﬁlﬁﬂe:law orithis.moftgage.

Afiy. amountsipaldiby-youito protact.your security interest will be secured by.this mortgage>Such amounts will be;due:an:demand and .will
bear: Interestfrom:the date of the payment Until paid in full atithe interest rate in effect from’time taitime on:tha;seclred debt:

t o
l" lns;i:octlon."You'may(enter ‘propertytaiinspect Ifiyol:giveime noticgibeforehandsThe Aotice,must state the reasonablé causeifor.your.
nspection, - i’

12, Condemnation| assign’ta you the proce ofiany.award or,claim for.damages conne h-a;conderination:or other taking of all or
any:part of the property. Such proceeds will be‘'applied as'provided in Covaenant 1. This assignment is subject to the'terms of ‘any. prior.security.
agreement. '

L e £3,. . S .

13, -Walver. By exercisingtany;remedy:aval ‘0ryou,~you do:not"give uj rights to:|atar-use any. other, remedy.1By- not ‘exercising-any
romec:y,‘lfil_;default, iyou do:not waive yourrightito: later consider the eventaidefault:if:itihappens:agalnil waive!all rightsiof valuation and
appraisement, :

‘14._Joint and Several|Liability; C igners; Successors and;Ass!m*.s,B_qund. Alizduties under. thisimortgage are joint and several, If | signithis
mortgage but do:not signitheisecured debtil-do so only-to’‘mbirgage ImY.interPstﬂn the property to}sec paymentiof the secureddebt and
‘als

by doing:so, I'do not agree to t rgonally liable,on the sectited debt. o aqgiegithat you and‘any party to mortgage may, extend, modify, _,
or-make any other changes in R this:martgage artia secured debt witiout my consent.*Such 4 e'will not release me from the
termsiof this mortgage: :
The duties andibenefits of, this ha!l bind andiben&fitttiaicticanssagsiasd assigns of eithe us.

15. iNotice. Unless:otherwise;r 1y .notice to me‘SHal(?he\ ciiven by delivering iy yifirst'class mall;addressed to
me atithe. Property. Address:or that'I-tell.you. | wilt'give anyinotice-to'you't your.address‘on the frunt side

.of:thlsimortgage, or to any oth i
‘Any notice shall be-deémed toihave:been given'to either of us when,given Inithe:manner-stated above,

16, Trqnsfég,ofj’thé‘_gr‘é'ﬁéhy. or.a Beneficis! Interest’in the Mortgagor. If all'or any.part of the property,or.any. interestiin it Is sold:or transferred
Jwithotit:your prior'Written:consent, you:may demand immaediate payment:of the secured debt, Yourmay alsoidemand:immediate paymentiif
the mortgagor is not a:natural'person;and a beneficial interestiin'theimortgagor Is sold or transferred. Howaver, you may not:demand payment

L

JIn'the aboveisituations if:it‘isiprohibited by.federalilaw as of:the:date ofithis:mortgage.

'17.&Release.-Wh€n lihave paiditheisecured debtiin full;andfall;underlringéagreements have been tarmiriated, you will, at:my:request, release
this mortgageiwithouticharge:to me. Except when:prohibited by.law, [‘agrea to pay. all costsito record the release.

18. :Severability. Any provision or clause of this onrtgagfe or_any:agreement:evidencing:the.secured'debt -which conflicts with:applicable' law
will not be effective unless:that:law. expressly, or impliedly. permits;variations by agreement, if:any, provision or clause’of this'mortgage or.any
-agreement’evidencing;the secured debt.cannot:be enforced according to-itsiterms, this:fact willlnatiaffect the enforceability ot'the balance of
.the'mortgage and the agreement evidencing the secured‘debt.
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