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MORTGAGE
October 25

THIS MORTGAGE %%eaculnty Instrument®’) is given on ...

19..91...:The mortgagor (Lo -} C....e.§..’.%%b%k..ﬁ'!‘.’.’ﬁﬂ?.’.‘ﬁx.fﬁ. ‘Semchuck,,. Husband . andauife "
.................................................................... “Borrower"): This Security Instrument is given to .. SeebishsrasT
CJ.TIZENS..FEDEBAL SAWN.G.STAND.LOAN SSQQIAT (oI vrerrsnreersnsrens ».which is orgamzed and exlstlng- ‘
ander the laws of  The., nited. States........... T and whose BAATESS IS 1vvvvrrrirnsesnssinsonsrsmnsssssnpsinpsssssees ‘
707:Ridge, Bmd?’.?..Munatar...lndJm 1K 7 N PO ; (“Lender")
Borrower owes Leridér the prifcipal sum of 21 X5Y=Cour, .&hﬁ\lﬁﬁﬂd ..... and..N.Qé 1.QQ.-..'.'.:.'..?.:.—...-.:::.:r:::.::r::.'::::.' ........
AARTESSSESEEESE ST Dolars (U.S. §....64000..00...5, idenced by Borrower’s niote:
zdatedThe same date a: LATINOIC ],1 Waiicii plu"uw i “\ Vlth the full debt, ifnot
pald earher, due and P o 1is Secuntyflnstrument
isecures to Lender: (a en the debt'ewdenced by the‘Note,ﬂwnh \ newals, extenstons andt
imodlﬁcatrons, (b) the f

m;ﬂﬁm pafagrag tectthe security of this
Secunty Instrument; he pex ja enits und ecunty Instrument and
tthe Note For.this pur B d £ 3| nng. descnbed property.
ilocated 1# ......... voasesens . T"ﬁirs ﬁgwgmsgmgﬁ% % v Tinsarenens County, Indiana:

Lake County Reco d
*Thes uest Bifcet of Lot. lt2 and a11 iof L6t ‘43 in Block 6 iniHoi woodhot‘ Phnmond,

as.per pla r.hereol‘. reco*mad ii'n IP1at. Book 19« page 2N, i t.he if‘f‘iceﬂson the
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which has the address of. 302FairbanksPlace ........................... sorssesrsanin , Munst.er, ...... ,
46321: , , {Street) {City}t
Indiana [zc“ ...................... (“Property. Address); .
ps Loage

TOGETHER” WITH :all :the improvements now-or hereafter-erectedionthe:; property, andiall!casemcnts. rights,
appurtenances, rents, royalttes, mineral, oil andigasirights and profits, water: rights:and ‘stock - and alliﬁxtures‘now or

hereafter a partiof the propcrty All replg’gem&nts and additions shall‘also be covered by.this Security Instriment. All'of the.
foregoing is referred.to inithis Security lnstrument as the “Property.”

BORROWER COVENANTS ‘that Borrower lS lawfully seised! of sthe ‘estate: hcreby conveyedfand: hassthe:right to:
‘mortgage,-grant: andfconvey‘,the Property and that the Property is uncncumbered except: for;encumbrances of record;

‘Borrower warrants.and will defend .generally the title to: the: Property. agamst all claims and demands, subjcct to:any:
encumbrances of record.

THIS*SECURITY INSTRUMENT combinesauniform' ‘covenants: for nanonal ‘use- and non- -uniform covenants:with:
limited vanattons by jurisdiction to constitute a uniform security.instrument c covermg rcal propcrty

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

44714 SAF SYSTEMS AND FORMS
:CHICAGO, IL

RIPLMCLO
eIt

o 1~
FONYHASNL

ALRA2Y

TONTETS/VET

v

1HOOML

- m—

v i,




Irs

UNIFORM COVENANTS.  Horrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment und-Late Charges. -Borrower shall:promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by:Lender, Borrower shall pay
to Lender on the day monthly.payments are due under the Note,-until the Note is paid ii full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes andiassessments which may attainspriority over: this Security *Instrument; (b) yearly
leaschold payments or ground rents on:the Property,”if any; (c).yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. '

The Funds shall be held in an institution the deposits or accounts of,which are insured or-guaranteed by u federal or

© state agency (including Lender if: Lender-is such an institution). Lender shall apply the Funds to pay.the escrow items.

Lender may not charge for holding and applying the:Funds, analyzing the account or verifying the escrow items, uriless
Lender:pays Borrower intcrest on:the Funds and applicable law permits Lender-to make such a charge. ‘Borrower and:
Lendersmay agree in writing that-interest shall:be paid on-the Funds. Unless an.agreement is-made or applicable:law
requires-interest to be paid,'Lender shall-not be required-to:pay Borrower any interest or carnings on the:Funds, Lender
shall'give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each'debit to'the Funds was made. The'Funds are pledged as additional security:for the sums secured by
this Security:Instrument. '

If-the amount:ofithe Funds held. by Lender, together with the future' monthly payments of Fuiids payable prior.to
the due dates of the c's‘z_:row“i_giyi&s‘hgll exceed the amount required to pay the'escrow items when due, the'excess shall be,
at'Borrower's option;seither. promptly répaid to Borrower. or.creditedto Borrower.on'monthly;payments of Funds. If the
amount of the Funds'held by Lender is nof'sufficientito pay ‘thie escrow:items when due,: Borrower.shalllpay:to'Lender any
amount necessary,to make up the deficiency.in‘one or. more paynicrits aSrequired by Lender.

- 4]

Upon payment in‘full of all:sums secured'by, this Security Instrument,{Eender:shall promiptly:iefiiiid to Borfower

ﬂi!yj_fujﬁ_ held Q‘yﬂkegggﬂr:}lf;ugdgr,parpgrgph‘1’9"the Property:is sold'or.acquired by, Lender, Lender shallapplyno later
than‘immédiately. prior to the sale of the'Property or its-acquisition by Lender, any. Funds held by Lender at:the time’of
application’as a credit against the siims séctired by this Security Instrument’ o

3.. Application of Payments, Unless applicable law. providés otherwise, allfpayimients réceived by Lender under
p'aragrapbs 1 apd 2‘353" ho annliad: Rrctatn late charoec due under tha'Nntar cornn Asem ..-,..1.1.........1 Cha'i.g“es dﬁ‘e’ﬁ‘ﬁdé‘?th“e
Note; third¥to amount: .

4, 'Charges; Li pg m,iﬁ.‘ i jons attributable to'the
Property whichtmay : y overlthis cw nstrument, and leaschold r-ground; rents, 'if- any.
Borrower shall pay the N nwm ;‘g;’ : il!l p mainer, Borrower shall
pay them on:time direc e’person's Mm . Bor 1 :T:A:[y Enishit r allinotices of amounts

to-be paid undérithis,p 31 ot Borrpwer makesithese payments directly,iBorrowes s ol nptly.furnish to Lender
receipts evidencing the payr ,"ﬂns Bodtiiment is the proﬁer{y of

Borrower shall;prom ptly discﬂib Eﬁk@\@Wﬁ%‘smwurityﬂm. rient unless Borrower::(a)-
agreesin writing to the payment ofithe o ?gauon secured by, thelien in a manner ac'ceptable‘to Lender; (b) contests in‘good:
faith the lien:by, or défi-1idls against enforcementiof the lien in, legal proceedings which in:the Lcnder's opinion operate to!
-preventithe enforcement of-the licn or Torfeit Hartiof Sperty; ¢ ires from (hetholder of the lieh any
-agreement satisfactory’to Lendcr subordinating thc lien to this Seeurity Instrumeiits I Lender determinesithat any part of:
stheiProperty.is subject toa lien which may attain priority-over this Sccurity Instrunient, Lender may,give Borrower-a
motice identifyingithe lich.\Borrower shall satisfyithe lizn or take one or.more of: th s sel foith above within 10'days
:of the giving of notice. , o

5. Hazard Insurance, Horrower shallikeep thelimprovements now existing or hereaficr erected onithe'Property,
sinsured againsf loss by fire thazards included'within the term® cx{endtd coverage" and any other hazards for which Lender.
Ll b I s v 4 s DL I T il o . S § /A . * - ”
wrequires :insurance. This insurance shail be maintained initheiamounts andifor the'periods (hat Lenderqrequi ¢s, The
sinsurance;carrier, providingithe' insurance shall bé.chosen'by, Borrower. subject:to'Liender’s approvallwhich:shallinotibe
‘unreasonably withheld. . : ' , ' :

All:insurancejpoticiesand renewals:shalllbe geseptable toiliender and shall include o standard ;mortgage clause.
:Lender shallthave the:rightit "WI,&'yt}ie policies' and/retiewals SIf Lorger requires,‘Borrov cr 57 yromptly. give to:Lender

> SR "al o o R Y et el R e l - | W & X A L 3 L bestes
all Feceipts ofjpaid!prer xid Tenewal notices Jntthe eventof IossiBorrower shall ¢  notice to the insurance
-carrier and Lender. Ler make'proof of lossiffiot tiadesraniptly by:Borrowe
Unless'Lender 2 r.otherwise agrecnwriting, islifance proceeds sh: | to restoration or repair
of the Property damag rationiorirepair g ecandmicany feasible and:L ty is-not lessened. If the:
B P R Y LT AR I e o ) e 54 e £ "
irestoration or:repair is »feasible or Lendé€sisecurity. would! be irance proceeds shallibe
L el Il RO o e Dl b . 3¢ B ARy LY e gl o AT
:applied to the:sums se t ' :ss paid:to Borrower. If:

‘Borrower abandons the:Property, ‘or doesinot answer within'30 days-ainotice from*Lenderithat the'insurance.carricr has
‘offered to settle a'claim,’theniLender may collect the insurance proceeds.’Lender may-use the proceeds.to repair or restore:
ithe Propertyior topay. sums secured by'this Security. Instrument, whether or not:then due. The:30-day;periodiwill begin:
when the notice is given. ' , ‘

Unless'Lender andBorrower. otherwise agree ifi.writing;any application of proceeds to priiicipal shall nct extend'or
ipostpone the'due date of the monthly payments referred to in paragraphsl:and 2 or change the amount of:.the payments=If:
‘under-paragraph-19-the Property.is acquired by:Lender,'Borrower's right.to any insurance policies andiproceeds resulting;
ifrom damage to the Property. prior to'the acquisition shall’pass to‘’Lend®r to the extent of-the sums secured:by.this Security-

Iiistriment;immediately. prior, to'the acquisition. A

6. Preservation'and:Maintenance of Property; Leascholds:  Borrower shall not destroy, damage or substanitially
change the Property, allow;the Property to deteriorate or.commit waste. If this Security-Instrument-is-on.a leaschold,

Borrower shall'comply with the provisions ofthe lease; and if:-Borrower acquires fee title to'the Property, thetteaschold'and
fee title shall not:merge un!§SS'EghQQf agrees to the merger iniwriting.

7. Protéction of: Lender's Rights in: thbéPFObg?gy; Mortgage Insurance, I Borrower fails tosperform the
covenants and agreements contained:in this Security, Instrument, or thicre is a'legal proceeding that may significantly affect
‘Lender's rights-in the Property:(such as-a-proceeding in bankruptcy, probate, for condemnation or-to enforce laws or
‘regulations); then Lender may do and pay for-whatever is necessary to'protectithe value of the Property and Lender's rights
in‘the Property. Lp;}\@cr‘s.ggt\ipnsmgy'in\glg&c paying any sums secured by a-lien which has priority-over this Security
‘Instrument, appearingiin court; paying reasonable attorneys' fees and entering on the Property:to make repairs. Although:
iLender.may.take action unider this paragraphi7, Lender does not'have to do so.

ATy amolints disbursed:by Lender.under this paragraph 7'shall become additional debt of Borrower secured by this
Sccurity Instrument, Unless:Borrower and‘Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note -rate and:shallibe payable,~withiinterest,-upon: notice’from Lender to Borrower
requesting payment,

-




' lfﬁLender required mortgage insurance as a condition of m.rkmg the loan secured by this Sccunty Instrument,
Borrower shall pay.the premiums required'to maintain the insurance in effect until such time as the requirement l'or the
insurance terminates in accordance with Borrower's and Lender's written agreement or appllcable law,

v&. Inspection. Lender or.its agent may make reasonable entries upon and inspections of -the: l’roperty Lender
shall give Borrower notice at the time of or pnor to an inspection specifying reasonable causc for the i mspecuon

'9, Condémnation, The proceeds of'any award or claim for damages, direct or. consequential, in eonnu.non with
any.condemnation or other taking of any.part of the- Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In:the event of a:total taking:of the: Property,ithe proceeds shall be applied:to-the sums securedtby’this Security

lnstrument -whether or not-thien due, with: -any excess paidito-Borrower. In the event of a:partial:taking of:the Property,.

unléss Borrower and ‘Liender otherwise agree in writing,sthe sums secured by this Security Instrument shall be reduced by.

the-amount. of .the proceeds multiplied by the following fraction: (a):the total amount: -of the sums: secured immediately.

before the faking, divided by:(b) the fair.market value of the Properfy.immediatély. before the" takifig. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower,xor iy al'terenotlce by. Lender! to'Borrower; :that the condemnor. offers to
make an award or settle a clalm forc damages, Borrower. farls to reapond to'Lender within'30 days after the date the notice is
gwen, Lender is authonzed {o colléct and apply the proceedsyat its ‘option; either-to restoration or repair of the Property.or
t6 the sums secured by this Security' Instrumentiwhether or notithen‘due.

Unless'I‘ender and Borrower otherwisc agree in: wntmg.‘ any applicationof proceeds to pnncrpal shall not extend or
jpostponeithe due date of the monthly payments referred to in paragraphslliand 2'or change the amo amount "of stich| payments.

10, Borrower Not Released; lForhearaneePBy Lender Not: arWalver. Extensionof the:time: l'or; payment:ori

-'modrﬁcatron -of iamortlzatlon!of the:! sums securedlby thls Secunty Instrument. grantedlby Lender to anyjsuccessomn

mterest of Borrower shall not: operate to release the llabrllty of the ongmallBorrower or-Borrower’s successors munterest.

Lenderzshall not: be rean e o5 fuse. to extend trmesfor
payment or otherwise of c Suims secured uy s Sacurity .‘ on ol‘any demand made'
by the'original Borrow 8 cagance ing any. nght or remedy:
shall'not be anva:ver of / .ercrse of any ri ht or.renied

11 {Successor: | / ; %‘L mm , antsiand/agreements oft
this Secunty Instrume bind af r’an\ 8 .ub_pect to, the provrsronst
of paragraphi174Borrc y BlAY.

i taw W IO co-srgns S'this’ Secunty
Instrument{but does n i (a |s , co-signin his 'ﬂ% t '... 1t on y 1Q gage,,grant and’ convey

that Borroxe_rj lnteret" aet; (b) is'not sonally. obllgated to pay
{the sums secured. by tl Secuntyllnstmmentﬂand HOX agrees't atll.enderl and'any'otherlBom T, may,agree to extend,
smodrfyiforbear or.ma any, accommodatlons with regarditoithe terms of this:Security; lnstru nt orfthc Note without
ithat Borrower's conser

12. Loan ‘Chai 3, !If el Ioan secuifed by this'Seciitityi Instrumentiis subjectitc law: which’sets maximum loan
charges, and that law/is‘finallyinterpreted solthat| the interast or{otherdloan: charge 'olle< 1:or to'be-collectedfin:
fconnectron WiththeYloan-exceed, the ipermitted limits, then a)iany-such:loa shiallibe Tediiced by.the' amount
‘necessary.to reduce:the charge to'thep: tittedilimit; and i(b) any- sum Iready collected from Borrower which exceeded
permitted!limits will be refundc tito Be )Wer L ler may, chiooseito - make thisirefund by re mgithc prmcrpal owed
under. the Note or by b mg ac ect paymentito'Borrower. If a refind réduces principalythe reduction willibetreated as a
partial prepayment without any,pn.,mymcnt charge under.the Noie. _

13 Legislatlm flecting Lender’s Rights, If enactmenttor explratlonrol’.apphca *laws has the effect of
rendering any; provision of the'Note or this Secunty Instrum-m ithenforceable according to its terms, Lender, atits'option;

may- require immediate ~ent m:fullfof'all sums “secured iby,Ris: Security Instrumentiand moy: mvogs anyt Temedies:
permrtted by, paragrap If Lender exercises thisiopiion®Lender sakll take the steps specified inithe second'paragraph of:
paragraph 17

14, Notices. ¢ to Borrower pravided foi i ihiis Secanty Instrument st en-by dellvcnng itor by
mallmgslt*by first clas S *llcablellaw reqwes uses0f aniother method.” shall be: dlrected toathe
Property Address:or a 5 rrower jer designales hy notice to Lender, 2 ender shall be glventby
first class mml to Lend . hérein‘or any otf&dddress Lender desi > Borrower -Any notice
provndcd forin this Sex al o't when'givenas provided
in‘this paragraph, I

15, Governing Law; Severablllty. This Secunty Instrument shall be governed by; ifederal law.andithe law. ofithe

- jurisdiction‘in.which therProperty lstlocated In"the event 'that any, provrsron or. clause: of {th|SvSecunty ‘Instrument:or the

Note eonﬂrcts wrth applicable’law;such conflict:shallinot affect other provrsrons of this! fSecurity:Instrument.orithe Note
whlch canibe’ givea:effect without the: conflicting:provision. To this end the provisions of.this Security-Instrument:andithe
Note are declared to be severable.

16. Borrower's Copy. Borrower: shall be given.one conformed copy-of the N&e and of this:Security Instrument.

l7 Transt‘er.of the Property ora‘Beneficial: lntercst in Borrower. iIfi allior BHYAPBI'( -of the: Property,lor any.
mterest in'it is sold or transferred (or.if a'beneficial interest in Borrower is sold or transferred‘and: Borrower is nota natural
person) without Lender's prior.written consent, Lender:may, at its.option; require immediate payment in fullfof all'sums
secured by this’ Security Instrument, Howcver,}tlm .option:shall' not be exercised by Lender if exercisesis: prohibited:by
federal law as of the date ol‘thls Sccunty Tnstriment. Y . l

If Lender cxercrses this option, Lender shalligive Borrower notice of acceleration, The notice shall provide a“period
of not’less than 30 days {roin the date the notice is delivered Jor mailed within which*Borrower must;pay all sums secured by
this'Sccurity ‘Instrument . If:Borrower fails to pay these sunls prior (o the expiration of this period, Lcndcr may invoke any
remedics permitted by this Sccurity Instrument: withoutifurther.notice or demand on‘Borrower.

18, Borrower'siRight to! Rclnstatc. I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security. Instrument’ ‘discontinued at-any time prior to the earlier of: (a) § days (or such other periad as
applicable law may specify for reinstiiteinent):before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry.of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(n) pays Lender all sumsewlmlnlllcn wouldtbe due under this Security Instrument and the Note had no acceleration
occurred; (b)reures anydefault of-any-other-covenants or agreements: (¢) pavs all expenses ncurred in enforcing this
Security Instrument, including, but not limited: to, veasonable attomeyy' fees: and (d) 1akes such action & Lender may
reasonnbly require to assure that the Jiews ofi this Secutity Instrument, Lender's nghts in the Property and Borrower's
obligation tospny the snms seenred by 1his-Secovity Instriment shall continue unchanged. Upon reinstatement by
‘Boreovier, this Seenrity Instowment nnd:the abligations secured heveby shall remain fully effective as if no aceelerntion’ had
ocenrred. However, this dight:to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give inotice. \to- Borrower prior to acceleration:following Borrower’s
breach of uny covenunt or agreement in this Security Instrumcnt (but not prior to acceleration under puragraphs 13 and 17
unless upplicable law provides otherwise). The notice shall specify: () the defuult; (b) the action required to cure:the
desaule; (o) a date, not less than 30 duys from the date the notice is given to Borrower, by which the default:-must be cured;
and (d) that'failure to ciire the defatuilt on or before the date specified inithe notice may resultiinacceleration of the sums
secured by this Sccurity Instrumentiforeclosure by judicial proceeding and sale of the Property. The notice shall further
Inform:Borrower of the right-to reinstate after acceleration and the right-to assert inthe foreclosure proceeding the non-
existence of a'défault’or any other défense of Borrower.to acceleration'and:foreclosure, 1f the defuult is not cured’on or
before the date specified inithe notice, Lender atiits option may require immediite payment in full of all sums secured by
this-SecuritysInstrument without: further demand' and may foreclose:this-Security Instrument. by judicial: procecding.
Lender shall bie entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph:19, including,
but not Jimited to, reasonable attorncys® fees and costs of title evidence,

20; Lenderin: ‘Possession, :Upon acceleration under p.rrugraphil9 or abandonment of the Property, Lender (by
Judluully appointed receiver) shall be entitled to enter upon; take possession of and manage the Property and to collect the
reiits ofuthc iProperty.including those past due. Anysrents collected by Lender or the receiver shallibe applu.d first<to
paymcnl of the costs-of- management’ ofthc Property and collection of rents, including, but-not limited:to; receiver's fees,
premiums on‘receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this SecurityInstrument.

21,-Release. :Upon payment.of all sums secured by this. Security Instrument,:Lender shallirelease this Security
Instrument Without's charge to Borrower.

22*\Walver,of Valuation and'Appraisement. Borrower waives all right of vulunnon and’appraisement.

23%Ridérs to this Security lns(rument. If one or more ridérs are executed by Borrower aiidrécorded togethér with
this Seciirity. Instriment, the covenants and'agreéments of eich'such rider shall'be incorporated into’and shall amend'and

supplement: thecovenants and agreements.of this* Secumy Instrumentias - ifithe irider(s) *were a partzofithis. Security,

lnstrument [Check applicable box(es)}}

§-Adjiistable Rate ‘Ridér []‘CofidominiiimeRidér (] 2-4 Family. Rider
[]:Graduated: Payment Rider Planned 4Unit: ﬁevelopmentﬁRider
[(8 Other(s) [specify] ANT

BY"SIGNING 4B v accept‘sknn(d“b%rees S Hte!n%:m aifiedbin this Sécurity.
Instrument and in any.r N@ (yw f ‘ I 7 .
‘ bt L A Z ..................... (Seal)

This Document is, Seal)
the Lake County ecor \
. ' : ;«w& S (Seal)
Semﬂ ac --Borrower
- [SpacegBelow This Line For=Acknuwladgmen o
(x. RIR
r“
o
stateoF . SAb@d ...
, SS:
COUNTYOF Ml ,
The_foregoing instrument: was acknowledged :before me this..... Oct.ober 25 '1991 S RPN
(date)
by ‘Charles ;Semchuck . and: Nancy, A.. Semchuck, ‘Husband .and Wife. .. ......................... e
(person(s) acknowledging)-
[My Commission cxprrcs A f\‘ S e
L. a0 a,u‘:o? / s
b / L7 / L , Jeneald. (\/ /(,L/,u( ,,,,,, .. (SEAY)
‘ Rhonda J- WaP@‘aTY Public ,' '
JEFFREY C.. STUR;, VICE 'PRESIDENT . . -

Thismstrumcntwaspreparcdtby............................................ B
CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION .

44770:
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NON:UNIFORM COVENANTS. Borrower and Lender furtlnércovcnnm.md agree as follows:  + 4

19. Acceleration; Remedies, Lender shall> give notice to Borrower prlorsto acceleration following :Borrower’s '
breach of any covenant or ugreement in this Security Instrument (buat not prior to acceleration under puragraphs 13 and 17
unless applicable law provides: othcrwnsc) The notice shall specify:‘(a) the default; (b)-the uction requiredito cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on'or before the date specified in"the notice may fesult in acceleration of the sums
secured by this'Security lnstrument,‘forcclosurc by judicial proceeding and sale of the:Property, The notice shall:further
inform-Borrower of the rightito reinstate after acceleration and the right to assert.in the foreclosure,proceeding the non-
existence of u default-or any other defense of: Borrower to acceleration and‘foreclosure,-If the default is not cired on.or
before the date specified in the notice,iLender at its option may requirc immediate payment in'full of all’'sums secured by
this Sccurity, Instrument without furthcr-dcmandland -may foreclose this Security :Instrument:by-judicial ,procceding.
Lender shall be entitled'to colléct'all expenses incurred in pursuing the remedies provided in this paragraph 19, including, -
but not limited to, reasonable attorneys® fees and costs of title evidence,

20, Lender.inPossession, Upon acceleration-under paragraph 19 or abandonment of the :Property, Lender-(by
judicially appointed receiver) shall be entitledito enter upon, take possession of and munage the Property and to collect:the
rents ofthe 'Property including: those past due. Any rents collectediby (Lendér or the receiver shall be apphcd firstito’
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on:receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21 Release,\Upon payment:of.all sums-secured by this Security Ifstrument; Lender-shall relcase this Sccurity
Instrument without charge to Borrower.

Q‘Waiver of Valuation and Appraisement. Borrower waives all right of valuatlon and appraisement.
23:Riders to this Securlty Instrument. If one or more riders are executed bnyorrower and recorded together,with

this Security, Instrument, the covenants and agreements of each'such rider shall be incorporated'into and shall amend and

supplement thevcovcnams and:agreements-of this Security, Instrumentr assif: the’ rider(s)t were* aspart :of this ‘Security,
Instrument. [Check apphcable bOX(CS)]i

¥

[4-Adjustable’ Rate Rider [£]-Condominium Rider 2-4 +Family Rider
[C] Graduated? Paymcnt Rider E]iPlanned Unit :Development Rider
[ Other(s) fspecily]1 05k 10 DELET ANT
By SlGNlNd iBI W mceptswang agreesﬁ? Ell‘;err% and- co ained insthiseSecurity. '
‘Instrument and in'any ri 1 7 . .
éZ................‘(Seal)
N —Borrower

—Borrower

[Space Below: This “Line For A?Rn\ dgmen

r

Q

‘STATE OF (\.//1”7((«(4%4.4..........-

b i
'ss: |
COUNTY:OF mﬂ].‘

i\l
b

The foregoing instrumenit: was agknoWledgéd béfore rie' this.....0ctober 25, 1991

(person(s) acknowlcdgmg)

My Commission expires: ¢y a Q.3 .
\

/ ) K N f=r
,m,wd«(./ BA e Lt 7 »/IL ool C}r/f‘f’ﬂ"{ . (SEAL);

----------------- OO A

Rhonda J. wWapigtaryiPublic
JEFFREY C. STUR VICE PRESIDENT : ’ T

This instrument was ; p"eparcd 1+ YT
CITIZENS FEDERAL. SAVINGS AND LOAN. AQSOCIATIONS .
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a2
ADJUSTABLE ‘RATE LOAN RIDER:

INOTICE: THE SECURITY INSTRUMENT: SECURES A NOTE WHICH
‘CONTAINS A :PROVISION- ALLOWING [FOR CHANGES IN THE
INTEREST RATE. INCREASES IN: THE INTEREST iRATE_NILL
'RESULT: INYHIGHER PAYMENTS. DECREASES: IN THE INTEREST
- ‘RATE; HILE:RESULF IN {LOWER' PAYMENTS.

This ‘Adjustable Rate :Loan Rider - ("Rider") is made this _ 25th day of

October 19_91andi is incorporated into and: shall bekdeemea t0iamend and
supplement the Mortgage ("Security InstrumentW) 6f the same date given by ‘the:
undersigned ("Borrower") to secure Borrower’s :Note to: GITIZENS FEDERAL SAVXNGS\
AND ‘LOAN ASSOCIATION ("Lender") of the 'same date ("Note") and covering the:
property .described: in the ‘Security. Instrument and which: has the: addréss :of
. 02_Fa1rbanks Place Munsten, IN 46321

HOD!FICATIONS lnuaddition to the covenants and :agreements made {n- the
Security Instrument: /Borrower @nd: 'efnder fuirther covenant and agree‘as foh]ows

A.. !NTEREST}RATE ANDYMONTHLY. PAYMENT  CHANGES;
TherNote has ani Initial Interest Rate of 820 %. The Note interest rate
may, be increased or 'decreased on the: first fday of the m“gthv beginning on

.Novemberid..., 1995 and!on: that dayi of the month evaRy tEs1Ua (12) Months
tgﬁrea?ter. F interest i | be-called a
"Change-Date." ll

~ iChanges ir erest rate wi}v}? basev om‘ch interest rate,,

index. The Ind )
Securities Adj to.@a"

t fgefozgieac ’Ehl&a]%odlhmlhm: 1300116' t I Wt
rate by adding 2.500.. r, nt nt . Figure is the
most wrecent Index. figu reﬁﬁﬁﬂ&% f{'&f@ﬁ)‘ﬁqﬂ?a ‘(#6 ore ‘tha 4.» days jprior

to ‘eacht Change! Date. The Note Holder w111 round ‘the inew: interest: irate: to the:

s.Treasury. =R

s —

nearest oneseighthi of one ‘perce int

The: :intere . rateuiw 41 _not ba char edl by  ‘more than two (2) percentage:
points ‘on} any, '.Change ate: The 'm 1mums &eres rate (“Ceiling").charged will
not ibe more (than 13.20 % Ihe N €: Ho1 ¥ will adj e new: interest. rate:

so‘that the change in: the intérest rate v I1 not be more than those limits.

1B LOANbCHARG

Lt cou]d b that. the Yoan: secured by the Security Instrument is .subject to
law, which sets ax1mum Toan. -charges andithat Taw 1i's 1nterpret S0 that the
interest ‘or: other Toan charges collanigd ol te be co]]ected}i' fnnection with

the: Toam would! excect permitted’ PAWIts, — TE-this is the €ase, thenu ‘(A) any
'such: 1oan :charg all ‘be reduced‘uy the amount-necessary , ce: the charge
to: the, permitte % and‘(B) any sums alrgady colilected: orrower “which
‘exceeded ipermit A% «14m 'be-yefindad Lo Borrowe nay' choose: to
make: this refur &ing thei pringipalyowed: under: t| * iby' makingi a

direct. payment

C. -PRIORLIENS o
If Cerder determines’that all or any part :of the sums secured by. this

Security. Instrument are: subject to a lien:which has priority over this Security £,

‘Instrument,, Liender imay. 'send! Borrower’ a notice identifying that lien. Borrower
shall promptly-iact. with regard to;that Tien as provided 1n paragraph 4 of the
Security Instrument or shall zpromptlw secure an, agreement 1n a form

isatisfactory to Lender: subordinating that lienrto this. Security Instrument .,

D. 'TRANSFER: OF THE PROPERTY

If there is a transfer of the Property subJect to paragraph 17 of the
Security Instrument lender may require (1) an increase in the current Note
1nterest rate, or (ZL an: increase ini (or removal of): the limit on the: amount of
any one interest raterchange the maximum 1nterest charged‘ and the m1n1mum»
interest rate charged (if there is a 1om1t), or (3) a; different Index,sor (4)
the;payment -of Loan Fees, or all of these, as a condition of Lender’s waiving
the option to_.accelerate pprovided im paragraph 17.

LV I &4

(Seal)

Charles Semchuck ‘ cy K Semchuck
(Seal) ___ . ... {Seal)
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b

RIDER TO'DELETE AND .SUBSTITUTE NON-UNIFORM Jcomc'm

This ‘RIDER TO DELETE AND SUBSTITUTE :NON- UNIFORH!COVENANT is. made ‘this
25 day ot October 19' 91, and' is incorporated into and: shall be deemed: to
.delete: and' substitute Non-Uniform Covenant 21 of the::Mortgage (Security
Instrument) 0f the: same date q:.ven by ‘the undersigned (Borrower) ,to secure
Borrover's Note to CITIZENS FEDERAL SAVINGS 'AND LOAN ASSOCIATION'OF HAMMOND,

INDIANA (Lender)! of the same date and covering the property. described in::-the
Security Instriment and located' at: 302 Fairbanks Place, Munster, IN.46321: .

In addition to the :covenants: andt agreements made in: the Security Instrument.
Borrower and! :Lender further covenant and' agree to *deleteaNon-Unitorm Covenant
21, ent1t1ed¢ Release, and substitute ‘the followxng.‘ "Upon payment of all sums
securedf by 'this Security Instrument. ‘Lender shall release this Security
Instrument.. Bo -eleasing the

Se urity Instru ) f ft
stca:tements, PL gn)d fwmﬁh??%n | ::lrt‘:;a\gt:.waondt
recordation or { NOT OFFICIAL' :

BY. ISIGNING 35515 TIOHET) AGAERhS AN s ElE d provisiens
contained in ‘this RIDER T%DEIE a’j(é'ﬁ 3&915 ’li{gr om( C \NT,

o))
L@kl e Sl e cofe—. (Seal)

5 iBorrower.  Charles ‘Semchuc

>£ | d éﬂ__&e < (Seal)
B oge!(:z" Nancy: ‘A.. Semchuck, .

1)

~ 60011-0/90




