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o LOAN #: 10473777
AFTER RECORDING RETURN TO:

BancPLUS MORTGAGE CORP.
P.0. Box 47524
San Antonlo, Texas 70265-6049

whose address is 3807 (VY STREET R
EAST CHICAGO, IN*46312
BancPLUS Mortgage Corp.

which is organized and’existing under the laws of The State of Texas
addressis 9601 MCALLISTER FREEWAY
SAN ANTONIO, TX 7821¢

nder the principal -sum of

FORTY FIVE THOJ‘SANDtI pgﬂém%ﬁ --
Follars (U.S.545.!;31‘.90-- E Wer's - note mexdate as-this Security
nstrument  (*Note"), which of t, t r, due and payable on
NOVEMBER 1, 2021 Nb I QFFMIM! ) repayment of the . dabl

evidenced by the Note, with ) } all renewals, extensions:and modifications; (b) the pay: other sums, with. interest,
advanced under paragraph 6 to proioc(liHEES Bi)ﬁwﬂlﬂﬂ:ﬁti&ﬁ il EAD [l 68 r(bf s of Borrower's covenants and:

agreements-under this Secur lrument thg- Nate, F hereb M . N :
Lender the following describe ’ roperty loc 'I%Qni‘a‘j{e Céﬁﬁwm‘%&fl aedqu o B e oty ndnar

‘County, Iindiana: ,

2
9105531% 3
o

[ Spase Abeve This Line For Rosarding Dala]. g

State of Indlana FHA Case No. b
MORTGAGE 151-395526-2-748 % =
od

THIS MORTGAGE (*Security Instrument®) is given on OCTOBER 24 19 91 .S

The Mortgagor is Q
ENAIGUE  VILLARRUEL , AN ADULT PERSON g 3

. ("Borrawer"), This: Security Instrument is given to

, and whose

LOT 4, BLOCK , SECCND ADDITION: 70 INDIANA HAREOR, IN:THE CITY OF EAST
CHICAGO, AS SHOWN [N PLAT BOOK 5, PAGE 18, N LAKE COUNTY, TNDIAN/

|F 130

16, U 2€ |

which has the address of 3807 IVY STREET , EAST CHICAGO [Street, City].
indfana 46312 [Zip Code]. (*Property Address)

TOGETHER WITH all the mprovements now or hereafter erected on: the property, and:all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of, the. property
All replacements. and -additions: shall also-be covered=by this- Security -Instrument. All of the foregoing is referred.to In- this -Security.
Instrument as the "Property.”

BORROWER COVENANTS:- that Borrower is lawlully -seised of the-estate hereby conveyed and has the right to mortgage, gran
and convey the Property and that the Praperty is unencumbered, except for encumbrances of record, Borrower warrants..and - will
defend generally the. title 10 the Property against all clams and demands, subject 1o any. encumbrances:of record,

1. Payment of Principal, Interest: and Late Charge. Borrower shall:pay- when due-the principal of, and interest on. the. debt
evidenced by the Note.and late charges due under the Note,

2, Monthly Payments of Taxes, Insurance and.Other Charges. Borrower shall-include in each monthly payment, together with
the prlncipal and interest as set forth in-the Note and any late charges, an installment of any (a) taxes and special assessments levied
or to be levied against the Property, (b} leasehold payments or ground rents on the Property, and (c) premiums for insurance required O

by paragraph 4, 9{0

L963 Rev. 06/91 Page 1 of ¢ FHA Indians Mortgage = 2/91 (/




—

Each monthly instaliment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient 10 maintain an additional balance of not more than one-sixth of the estimated amounts. The full annual
anount for each item shall be accumulated by Lender within a period ending one month before an item would become delinquent,
Lender shail hold the amounts collected in trust 10 pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), 10gether with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required 10 pay Such items when due. and if payments on the Note are current, then Lender shall either refund the - @xcess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, ai the option of Borrower. If the totd of -the payments made by Borrower for item (a). (o), or (c) is insufficient 1o pay the
gem when due, then Borrower shall pay to:Lender any amount necessary to make up the deficiency on or before the date :the item
ecomes due,

As used in this' Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or -his or her designee.
In any year in which the Lender must pay a mortgage insurance premiun to the Secretary, each monthly payment shall also include either:
{) an instaliment of -the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of-a
mortgage :insurance premium if this Security Instrument is- held by.the Secretary, Each monthly instaliment -of the mortgage insurance
premium shall. be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month prior to the
date the -full annual mortgage insurance premium is due'to the Secretary, or if this Securily-Instrument is held by the:Secretary, each
monthly charge shall be in an amount equal to one~twaelfth of one-half percent of the outstanding principal balance due.on the Note.

‘ If Borrower tenders to Lender the full payment of all sums secured by this Securily - Instrument, Borrower's:account shall:be
credited with-the balance remaining for all -instaliments for items (a), (b), and (¢) and-any morigage insurance premium instaliment that
Lender has not become obligated:10 pay to the Secretary, and Lender shall- promptly refund any excess funds to Borrower. mmediately
prior to a“foreclosure sale of the Properly or its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all:installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1: and 2 shall be applied by Lender as follows:

Eirst . t0.the mortgage insurance:premium=t0 be paid by:Lender to-the Secretary-or 10-the monthly charge by the- Secretary
instead - of :the monthly. mortgage insurance: premium:

Second , to any taxes, spacial assessments teasshotd—payments- or ground rent 1 fi flood and other hazard insurance’
premiums, as required; -

Third , 10 interest: due ur D

Fourth , to amortization ¢ Of the le(.) cument ls

Fifth , to late charges du / :mm:N.QT OFFICIAL!

4. Fire, Flood and Othe rrower shall insure all mprovements-on:ihe Py whether now:in" existence

or subsequently erected, against any mgmmé:ﬂﬁw'gheiym? rof ler requires insurance, This
]

DB i
insurance = shall ‘be maintained in:thé amounts and -for the -periods that Lender ‘requirés, Borrower shall. also -insure all improvements:on
the Property, whether now:iniexisionce or stbseaubnmyicarefiod) 18356y ONOGUE 13- 1he exten: roquiredtby the Secretary, All
insurance shall-be carried. with- companies approved by Lender, The insurahce policies and any renewals shall be held by Lender ‘and shall:
include loss payable clauses:in#favar of, and in a form acceptable 1o, Lender.

In:the event: of loss. Borrower shall give Lender immediate notice by mail, Lender may make proof of loss»if not made promptly
by Borrower, Each:insurance company concerned ‘is hereby authorized and direc 1o make payment for.such loss directly to Lender,

instead of-to Borrower and to der joi Allor any part of-the insurance proceeds may ! plied? by Lender, at its' option, - either
(2) to0. the -reduction-of the indsb!adness unds 9 Note- ; this Security Insirument, firsi-icedny delinquent amounts applied in the
order in paragraph 3, and:then.to prepayment:of principal, {b) .10 the restoration or repair of the:damaged: property. Any.application
of the:proceeds 10 the principal shall not-extend or posipone the due date of=the ‘monthly payments which are-referred: 10:in paragraph
2, or change.the amount of such payments. / XCBSS insurance procec an amo required 1o pay all outstanding indebtedness
under the Note and this Security Instrument shail be paid 10 -the entity ‘legally-entitled thereto,

In the event of foreclosure of this Security Instrunontyor SGIReE, transfer of title to the perty that: extinguishes the
indebtedness, - all right, title and interest of Borrower in and 1oXInstGrance goiicles - in force shall pass 10 the purchaser.

6. Occupancy, Preservati sintenance and Protection of-the-Proasrty; Borrower's Lc¢ 4 tion; : Leaseholds. Borrower
shall: occupy, establish, and:use pé as-Borrower's! principal” residence= within sixty d execution:of this :Security
Instrument and: shall continue the Property as -Borcower's  principal residence f ng- year after the date of
occupancy, unless the Secret: 5 Is_ requirenyantiwili s calses undue hardship or, OF unless extenuating
circumstances-exist which are s ontrol, Borrawmel  shalt notify Lend ¢ g circumstances. Borrower
shall ‘not:commit waste or des! bstantialy*change=~the—Property or W jeteriorate, reasonable: wear
and:tear excepted. Lender may { f d in default, Lender may take

reasonable action to protect and: preserve such vacant or abandoned Property, Borrower shall also be in default if Borrower, during the
loan application»process. gave materially false or inaccurate:information or statements to Lender (or failed to provide Lender with any
material information) in connaction. with-the loan egvidenced by the Note, including, but not limited to, representations concerning
Borrower's=occupancy.:of the:Property as a principal residence. If this Security Instrument is on 3-leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the -Property, the leasehold and fee title shall not be merged unless
Lender agrees 10 the merger in writing,

8.. Charges to Borrower and Protection. of Lender's Rights In the Property., Borrower shall pay all governmental or municipal
charges, fines and impositions that:are not included in paragraph 2. Borrower shall pay these obligations on tme directly to the entity
which® is owed: the payment, If failure 10 pay would:adversely affect:Lender's: interest in the Property, upon Lender's request:Borrower
shall: promptly-furnish to-Lender receipts evidencing these payments,

If Borrower fails-to make these payments or the payments required by paragraph 2, or fails:to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or reguiations), then Lender may do and pay
whatever is necessary to.protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall: become an additional debt of Borrower and be secured by this
Security Instrument, These amounts.shall-bear interest from the date of disbursement, at the Note rale, and at-the option of -Lender,
shall’ be immediately due and payable.

7. Condemnatlon. The proceeds of any award or clam for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in place:of condemnation, are hereby assigned.and shall be
paid to Lender to the extent.of the full amount of the indebtedness that-remains unpaid under the Note and:this Security - Instrument,
Lender shall' apply such proceeds to the reduction of the indebtedness under the Note and. this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3. and then to prepayment of principal. Any application of the proceeds to
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¢ the principal shall not extend or postpone-the due date of the monthly payments, which are referred to in paragraph 2, or change the
amount of such-payments. Any excess proceeds over an amount required 1o pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid 10 the entity legally entitled thereto.

0. Fees. Lender may collect- fees and charges authorized by the Secretary.

2

9.-Grounds :for Acceleration of Debt, ‘.

{2) Default. Lender may, except as Imited by regulations issued by the Secretary in the case of payment - defaulls, require
‘mmediate payment in full of all suns secured by this Security Instrument if:

(i) Borrower defaulls by failing 10 pay-in-full any monthly payment required by this Security Instrument prior 10 or on the
due date of the next monthly payment, or '

f‘l:)*eorrower defaults by failing. for a period of -thirty days, to perform any other obligations contained in this Security
strument,

(bliSale Without Credit Approval, Lender shall, if permitted by applicable law and with the:prior approval of the Secretary,
require immaediate payment<in full of all the sums secured by this Security Instrumaent if:

(i) All or part of the:Propertly, or a beneficial interest: in a trust owing all or part of-the Property, is-sold:=or otherwise
transferred (other-than by devise or descent) .by the Borrower, and:

(i The:Property is not:occupied;by the purchaser or grantee as his or her-principal residence, or the purchaser or.grantee
d:ess S0 accupy the Property but his or her credit has not been approved in accordance with the requirements: of
the" Secretary.

{c):No Walver. If- circumstances occur that would permit Lender to require mmediate payment in full, bul Lender does not
require such ‘payments, Lender does-not.waive its rights with respect 1o subsequent events.

(d):Regulations’ of HUD:Secretary, In many circumstances regulations Issued+by the Secretary will=limit Lender's rights in the'
case of payment:defaults to-require-immediate payment in’ full and foreclose if not paid. This SecuritysInstrument  does: not

authorize acceleration « £ o
[ )

-*(e), Mortgage' Not Insu E i 'ﬂtlrl@n 1 1 thereby. not be eligible for
insurance - under the: N I within 60xdays from.the dale hereof, Leor ; option and; notwithstanding
anything in: paragraph 9 ¥ i 3 ed byrth 3¢ nent, A written statement; of
any authorized agent @ aNmmlERIEML!M re ning 1o’ insure this: Security
Instrument and theiNo ured_ihereby, Shallaberdeemed conclusive =proof-of such ineligibi dtwithstanding “the foregoing,
this option may not b rcBdnes whem ¢herngva itability pfrap@my iy du Lender's failure toiremit a
mortgage insurance premidm (o the Se

the Lake County Recorder!

10. Relnstatement, Eorrower has a right to: be reinstated if Lender has required mmediate payment in full because of
‘Borrower's failure -to pay- an amount due under the Note or this Securily Instrument. This_ right lies even after foreclosure

.proceedings are instituted, To:reinstat ACUrity - Ins ,fBorrower I tender in-a:lumpisum -2l amounts: required 10- bring:

Borrower's:account current including, the-extent‘they ara obligations of Borrawer under this - Sacurlty Instrument, foreclosure costs.

and reasonable and customary aftorneys fees and expenses properly associated with the ‘foreciosure proceeding.. Upon reinstatement by.
‘Borrower, .this Security Instrument and bligations -that It secures shall remainsin if Len had not required mmediate:

“payment in full, However, der is not. required 1o permil reinstatement if: () Lendar has accepted relnstatement after the

carmencement of foreclosure iproceedings within iwo ysars immediately <preceding the commencement of a-current- foreclosure-

procesding. (ii) reinstaternent: will preciude foreclosure on differentZgrounds=in the=future, or:(ili) reinstaiement will adversely affect the
:priority ‘of -the lien. created by this Secul sirument,

11, Borrower Not Relozsed; Forbearance By- Lender iot ¥ Walver. Extension of: the*time payment -or modification of
amortization of-the sums secured by this Securily Insirument 'grdnted by’ctender 10:any successor in interest of *Borrower :shall:not
operate 10 release the liabllity of thesoriginal Borrower orsBoifower's: Sustessor In interest. Lender shail’ not’ be required to commence:
proceedings against: any: Succ 2 interest or refuse o7 axiend =tima for payment or otherwiss fy amortization of: the:sums
secured. by this Security Insti by reason ‘of any demand|made bysthe kariginal Borrower -or Bo ; successors in interest, Any.
forbearance by Lender in ex¢ y.right_or remedy. Shall'not-te=a-twaNer of or preclude - the of any right or r'e'm“ew.

12._Successors and 4 t:and Several: Liabilty; Co-Signers. 3 agreements of “this - Security
Instrument shall bind' and be ors and assigns Zafrtebder and Borrower provisions: of paragraph.9.b,
Borrower's covenants and ag ity Instrument bul does not

execute the' Note:.(a) is:co-signing this, Securily Instrument Only 10-Morigage, greni-and Convey inai: w..uwe'r's-'iritér\é'stzvln-the;Properly
undor “the terms Of this Security. Instrument; (b} is not personally obligated to pay the sums secured:by this Security Instrument; and: (c)
agrees that Lender and any other-Borrower may agree to extend, modify, forbear or make any accommodations with regard to the term
of- this- Security Instrument or the Note without:that Borrower's. consent.

13. Notices. Anyxnotice-to Borrower provided' for in this Security:Instrument shall-be given:by delivering it or-by mailing, it by
first class mail unless applicable law requires use of another method. The notice- shall be directed to the=Property -Address..or any
other address Borrower designates -by notice to Lender. Ary notice to Lender shall be given by first class mall 10 Lender's-address
stated herein or any address Lender designates by notice to Borrower. Any notice: provided for in.this. Security Instrument shall be
deemed 10" have been given“to Borrower or Lender when given as provided-in this paragraph.

14. Governing: Law; Severabllity. This Security Instrument shall be governed by Fedural law and:the law of-the  jurisdiction in
which the Property Is.located. In the event:that any provision or clause of this-Security Instrument or the Note conflicts-with applicable
law, such--conflict shall not affect other provisions of this Securily Instrument or the Note which can be given effect without-the
conflicting provision. To this end the provisions of-this Security Instrument and the Note are daclared 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy- of this Security Instrument,

16. Assignment of Rents, Borrower unconditionally- assigns and.transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby-directs each tenant of the Property to pay
the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of: any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents -and  revenuss of the Property as trustee for the
benefit of Lender and Borrower, This assignment of rents. constitutes an absolute assignment and not an assignment for additional:
security only,

If Lender -gives notice of breach.to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to ba applied ‘10 the sums secured by the Security Insirument; (b) Lender shall be entitled: 1o collect and
receive all-of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid-to Lender or Lender’s
agent: on Lender's - written- demand -10 the tenant.
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Borrower has not-executed:any prior assignment of the rents and has not-and will not: perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take conirol of or maintain the Property before or after giving notice of breach to

Borrower, However, Lender or a-judicially appointed receiver may do so at any time there is a breach. Any application of rents shall
not cure-or wahe any defaull or invalidate any -other right or remedy of Lender. This assignment of -rents of the Property shall

terminate when the debt secured by the Security Instrument is paid in full,
NON-UNIFORM - COVENANTS. Borrower and Lender further cavenant and agree as follows:

17. Foreclosure - Procedure. 'If Lender requires Immaediate payment:in full under parsgraph:9, Lendsr-may foreclose this
Securlty lnmumontaby Jdiclal proceeding. Lender shallsbe:entitied to collect all oxpenses Incurred in pursuing the remedles
provided In this paragraph-17, including, but not limited to, reasonable sttorneys’ fess and costs of title evidence.

19, Release. Upon:payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, )

19. Walver of Valustion and’ Appraisement. Borrower waives all right of valuation and appraisement.

Document 1s
NOT OFFICIAL!

This Document is the property of

[$]
20. Riders to this Sécurity Instrunant. Iif, sohecof faona miders e exaceidaoy! Borrower, and- recorded together with this
Security instrument; .the ¢ol anls -of each sucherider shall be Incorporatedsinto and shall amend and supplement the covenants:and

agreements, of this Security Instrument as if ‘the rider(s) - were a part of this Securily Instrument.
(Check -applicable- box(es))

D'Condomin‘ Rider DG uated Payment Ri E___] ar [Specity )’
DPlanned Unit Development: Rider D‘Gn iing Equity Rider

Instrumenti-and In any :rider(s):

?
!
!
!
!
' (o) |

BY SIGNING #BELOVY, Borrower accepts and agrees to:the terms.contained-in- this Securi
executed by.Borrower and racorded: with it,

Q/ bl

JACQUE’ BAK

Withesses:

~Borrower

’Vé » Y ‘ ___ (Sed)
PATRICIA E. NELSON ~Borrower

n : {Seal) :

~Borrower ;

‘

‘ -aor(r%aae,r) '

; !

STATE OF INDIANA, LAKE County ss: ;

On this 28 day of OCTOBER 19 91 . before me, the undersigned,

a Notary Public: In and. for sald County. personally appeared
ENRIQUE VILLARRUEL

. and acknowledged the exscution of the.foregoing instrument,

WITNEéS (gy.hanq and“off icial - seal,
' \
My CM,SS,& soast, DECEMBER 16,1994
: MY RES: D,ENCE\ 1§ NEWTON COUNTY

This lnsmme/n wa?breparég/w

S\ |
KARON NICHOLS of BancPLUS:Mortgage Corp. i
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