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THIS INDENTURE, made this 25th day of October, 1991,
WITNESSETH, that GARY JET CENTER, INC., an Indiana corporation,

whose principal place of business is Gary Regional Airport, 5401

Industrial Boulevard, Gary, IN 46407, (hereinafter referred to as:

"Mortygagor"), mortgages and warrants to INB BANKING COMPANY,

NORTHEAST f B3IV M A0 AN W W de e & i'l ing address
i p.o. B " Document 1s 1s hereinat
s 0. ' (hereinafter
NOT df’r*;(‘f“mv
referred to " thiggee )., certain improveme; 3 ng located on
ocument is the property of

the following descrihed eal BataseR Saymdts!

A parfel oOfNland _inWSectionid6 , Township 37
North, Range 9 ast { the 'second principal
meridis Lake Count Indiane being more

particularly described as follow

Commencing at the Northwest corner of said
Section 3J6; thence South: 00 degrces 00 minutes

00 seconds East, a dmﬁmance of 2,170.09 et ;
t ot 7 minutes 45 s: onds
Eas : nﬁ@? 10 feet; thence
N h 34 degrees+wz mipu2a%t 15 seconds rast, a
d of 447.43—feeg;  thence = 55 | o
d minutes w45 ﬂecoﬁds East nce 2 =
o feet - FID AR >point of ng; m [
t 1ina SAHER S8 dec o tegrt -

4c East ety
thence North 34 degrees 02 minutes 15 seconds® !
East, a distance of 250 feet; therce North 59“3
degrees 57 minutes 45 seconds West, a distance
of 330 feet; thence South 34 degrees 02 minu-
tes 15 seconds West, a distance of 250 feet to “
the point of beginning.

[6, W ss§
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TOGETHER WITH all and singular the tenements, hereditaments

and appurtenances thereunto belonging or in anywise appertaining,

5 Ot@(

FULL OBVYIIKD

NOISIAIQ VNVIONI
ANVNGD SONVHNSNI




including all rights and privileges of ingress and egress for the
benefit thereof, and the reversion or reversions, remainder and
remainders thereof; and also all the estate, right, title,
interest, property, claim and demand whatsoever of the Mortgagor,
of, in and to the same and of, in and to every part and parcel

thereof,

TOGETHEF | Bﬁcﬁifl]l%mits S e Mortgagor,

tE any, dn and o ONOTOFFICIAL!
TOGETHE .ffrﬁﬂglygghﬁﬁ@ﬁ@is{Bgﬁﬁﬁoﬁgqtgrgf ts thereof under
present or future 1ddveLales Cornaty Becopsliad are 1 eby specifi-

cally assigned, transferred set ar to the Mortgagee.
TOGETHER WIT any and | all awards or | payments, including

interest thercon, and the right to rececive the same, which may be:

made with respect to the premises as a‘result of (a) the exercise.
of the right of eminent doma%gﬁfLSjﬂzge alteration of the grade of
any street; « (c ) _any otheﬁiinjury‘éaa taking of, decrease in
the value of premises %a B exﬁgﬁt of all ts which may
be secured b 5 1age%éﬁﬁéﬁéﬁéate f of any such

award or payment by Mortgagee, and of the reasonable counsel fees,
costs and disbursements incurred by Mortgagee in connection with
the collection of such award or payment, and the rights of
Mortgagor under present or future contracts involving said pro-
perty.

TO HAVE AND TO HOLD all of the foregoing with the appurtenan-




ces thereunto belonging, all of which are collectively referred to
herein as the "Premises," unto the Mortgagee, its successors and

assigns forever.

ARTICLE I
The. Obligation

l.1 This Mortgage _and ‘ rig ‘asts, liens,
Document}
security int Npowers and i lege 1 hereby or

arising by vi ¢ hereof are glven FOR THE PURE E * SECURING:
This Document is the property of

(a) Periormanceglnf | Ehe M@};mﬂr‘g@ypnant- and agreements

contained in certain promissory notes of even date herewith from
Mortgagor to Mortgagee in the principal amounts of One Million
Three Hundred Fifty Thousand and ne/100 Doiiars (51,350,000.00)
and Three Hundred housand and no/100 Dollars ($300,000.00)

respectively, (hereinafter which are  incorporated

herein by referxence, and an_”- odificatio: axtensions or
renewals ther

(b) Payn § » limitation,
any advances wmade by Mortgagee for or on account of Mortgagor)
becoming due-or‘payable under this Mortgage, or any other instru-
ment given as security for the Notes, together with interest
thereon at the maximum rate permitted by applicable law;

(c) Payment of such additional sums and interest thereon

which may hereafter be loaned to Mortgagor, or its successors or



assigns, by Mortgagee, when evidenced by a promissory note or
notes reciting that they are secured by this Mortgage; and

(d) Performance of the obligations, covenants and agreements
of Mortgagor contained in this Mortgage, in the Promissory Notes,
the Credit Agreement, the Security Agreement, the Assignment of

Leasghold Interest, the Financing Statements or in any other

instrument h ﬁrealﬁélﬁefg jagor having

reference to ¥ Nour ﬁFFf@ﬁfﬁ! ented by the

Notes, or given 2y RRcPi&infoRt REnI5E8perty of
the Lake County Recorder!

IHMTCLE C gt J

lepresentatiors, Covenants, Warranties

And Agreements of Mortgagor

TO PROTECT Ab AINTAIN THE ¢ RITY OF THIS )RTG%GE, the
Mortgagor reprasents, covenants IW%r‘fants and agrees to and with
.,c(j\ﬂ.{,/f'a_ '\

the Mortgagee as follows: i:f *([
:L}‘ " =
2.1 That Mortgagor %)as gooa t&tle £O” the ises, and is

lawfully sei: Q ‘essed’b@ﬁﬁﬁe Premice ls.the'right
to convey the same; that the Premises are unencumbered except as
may be herein expressly provided and that Mortgagor will forever
warrant and defend the title to the Premises unto Mortgagee
against the claims of all persons whomsoever.

2.2 Mortgagor will pay when due all money secured hereby,

with interest in lawful money of the United States, and in the



amount and at the time and place and in the manner specified in
the instrument evidencing the obligation to pay such monies,
according to the terms thereof.

2.3 That the Mortgagor will pay, when due and payable, all
premiums on insurance policies required to be carried under the
terms of this Mortgage as well as all taxes, assessments (general

or special) Q,\.- levied —og, v placed or

made against Ommﬁy.&xm&t 1. otes or any
interest of ' MQT QFEIQ;AL' obligations

secured heret is Qn()(;xlét,n o 3etzbe gro ﬂ% X t howi
‘ pin i ounty ecortf =€ "-pts showing

payment in full of the same.

2.4 (a) That the Mortgagors wilimkeep thdlPremises insured on
a full replacement 3t basis for the ben of e Mortgagee
against all risks, “including but not r’.ite( to loss or damage by

fire, lightning, windstorm, hallhlexplosxon, riot, riot attending

SN

a strike, civil “commotion, lood, earthguzke, vehicles

r‘ﬂll,

and smoke an s, when an€>to the éxtent insura against war

risks 1is obt ‘rom tﬁ? dnited State ica or any
n J|

agency thereo ’ ' r nterruption

coverage, and full contents coverage as required by Mortgagee, all
in amounts approved by the Mortgagee, and when and to the extent
required by the 'Mortgagee, against any other risk; that all
insurance herein provided for shall be in form and content and be

issued by carriers approved by the Mortgagee; that Mortgagor will




assign and deliver to the Mortgagee all policies of insurance
which insure against any loss or damage to the Premises, as colla-
teral and further security for the payment of the money secured by
this Mortgage, with loss payable to the Mortgages pursuant to the
Standard (or other Mortgagee clause satisfactory to the Mortgagee)
without contribution; that if the Mortgagor defaults in so

insuring the 1 r’ i 2\ ng the poli-
cies, the Mo I /,I)agqm‘;,le any obliga-
tion so to dc £ cNger‘ixQEEJgJAIA! \ and: pay the

This Igoc ment 1s the
c, Oa‘g r Wll.L

ounwy ec
Mortgagee for any premiums so paid, with Lnterest at the highest

premiums there imburse the

lawful rate ‘om the . timey ofpayment, | on demand, and the same
shall be secured this Mortgage; that > Mortgagee, upon
receipt of \y mone: for loss or damace pursuant to such

insurance, may, at the option of the Mortgagee, retain and apply
< \‘1_‘35 o N

@s secured by this Mortgage,

r"‘\

such monies tov

or pay such r »s or in part to the Mortgagor < 1e repair of
said buildin nrovemen?szﬁ' Yfor the ion of new
buildings in C for 2t » or object

satisfactory to the Mortgagee, but the Mortgagee shall not be
obligated to see to the proper application of any amount paid over
to the Mortgagor; (b) that not less than ten (10) days prior to
the expiration dates of each policy required of the Mortgagor pur-

suant to this paragraph, the Mortgagor will deliver to the



Mortgagee a paid renewal policy and

(c) that in the event of a

foreclosure of this Mortgage the purchaser of the Premises shall

succeed to all the rights of the Mortgagor, including any right to

unearned premiums,

in and to all policies of insurance assigned

and delivered to the Mortgagee pursuant to the provisions of this

paragraph.
2.5 Tha
ten consent
Premises jun
shall be sub
and extensio
interest rat
joinder or c¢
and without
any kind the
not suffer
Premises sha
charge, or ot

sented by th:

,"l - tO,

...Docpment i,
IR TGl AL

Th1s ocument is the Jr erty of
PﬂLai(e Boottfnto clmE agFss &

,, modifications, releases, increases

future advances, changes or axchange

1sent such junior lienholder o<r mc

1y obligation on Mortgagor's part to

1to. Notw1thstaqdhqg the foregoing,
\h\\ K UVC

permit any:fk or lession whe:

-‘i

acome subjecL to any~attachmr v

,whege%y any

S fance ’Q/%
r“f’l\x

2.6 That no building or other property now

i prior writ-
.gage on the

or mortgage
3uch renewals
increases in
, without the
:gage holder,
.ve notice of
yrtgagor will

any of the
lgment, lien,
urity repre-
2d’

or hereafter

covered by the lien of this Mortgage shall be removed;'demolished

or materially alterad or enlarged, nor shall any new building be

constructed, without the prior written consent of the Mortgagee,

except that the Mortgagor shall have the right, without such con-



sent, to remove and dispose of, free from Ehe lien of this
Mortgage, such equipment as from time to time may become worn out
or obsolete, provided that simultaneously with or prior to such
removal any such equipment shall be replaced with other equipment
of a value at least equal to that of the replaced equipment and
free from any title retention or other security agreement or other

encumbrance a y L such removal

and replaceme (.]q_)g,c)?umqube .§ee. d re subjected
such new equi ONQ:.I; QEEAQJAgage.

Th1s Document is the pro

of
2.7 That 6 MGEESRGSE (siLl BAMDRELBGENe Bxenises in good

condition and repair, will not commit or suffer any waste of the
Premises; th the wMortgagor will \promptly 2pair, restore,
replace or rebuild any part of the Premises now 6r hereafter sub-
ject to the lien “of /this Mortgage whic may be damaged or
destroyed by any casualty whatsqmng or which may be affected by

\\r“\;‘ }_{A"/
any eminent domain or simllq;;brocee% g; that the Mortgagor will

R, 2

complete and £ors within 2 reason&ble time structure at
k?

any time in t ss ‘of covg**nnggbn on the 1g; and that

the Mortgagor ) nitiate, join in of consent to any change

in any private restrictive covenant, zoning ordinance, or other
public or private restrictions, limiting or defining the uses
which may be made of the Premises dr*any part thereof.

2.8 That the Mortgagor shall execute and deliver (and pay the

costs of preparation and recording thereof) to Mortgagee and to




any subsequent holder from time to time, upon demand, any further
instrument or instruments, including, but not limited to, mortga-
ges, security agreements, financing statements, assignments, and
renewal and substitution notes, so as to reaffirm, to correct and
to perfect the evidence of the obligation hereby secured and the
legal security title of Mortgagee to all or any part of the

Premises int )w mortgaged,

later substi > DQW&tjeiu t date of this
Mortgage and ;NQTHQEE;QMJ@L!e g

2.9 That ..hTehl%i‘?r (cé:igné%nts’ﬁa epn%%pegafm?{ ny mechanic's,

the e County Recorder!
laborer's or materialmen's 1liens to stand against the Premises.
If any such 1lie shall at any tig be 'recorded against the
Premises, thean Mortgagor shall (1) give cén notice thereof

promptly to Mortoagee and (ii) cause the same to be discharged of

record within thirty (30) days after the date of recording of the

same, either by payment, deposxt orbond If Mortdagor fails to
discharge ar X¢ lien w:Ltth su,cfg:_i;period, lortgagee, in
addition to Y rzght or rnmedy hereuyr :all have the
option (but L 1) to ) 4 rarge of such

lien either by depositing the amount claimed to be due in court,
-or by bonding. Any amount paid or deposited by Mortgagee to.
discharge such lien, and all costs and other expenses, including
all reasonable attorneys' fees, incurred in defending any action

to foreclose such lien, shall be deemed a part of the indebtedness




—“

10
secured hereby and shall be due and payable, without demand, imme-
diately.

2.10 That the Mortgagor represents and warrants to date that
it has fully complied with all laws, ordinances, rulings, regqgula-
tions, and orders of all governmental authorities affecting the
Premises (including: but not limited to zoning, land use, environ-
mental, etc.) and has ‘Qhtained all per permits

Documelit 1s

and licenses opment of the Premi \gor further

covenants ar .es = TQ EJ com4 wit. rause to: be

his Document is the property

.I.l pfﬁ%eﬁﬁl(%ofﬂHyRéWdeP‘at“t‘ ordinances,

rulings, regulations, orders, and requirements of all federal,

complied wit!

~

state, municipal, ‘county, and other dJgovernmental agencies and
authorities relating to the Premises, as well as all covenants,

conditions, and restrictions affecting same.

LD
\‘):-" o ' BT

Lea: Rents and Proflts and‘A831gnme : 20f

3.1 Mor ¥ assxgne& ﬁqoxnclden* h its lease~
ﬂ \‘
hold interes W r October 25,

1991, ("Lease").. Mortgagor shall perform promptly each and every
covenant and agreement of such Lease that 1is to be kept or
peformed by the lessee, and neither do nor neglect to do, nor per-
mit to be done, anything which may cause the termination of such

Lease or which may diminish or impair the value, or the interest
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of the Mortgagor or Mortgagee therein. ,

3.2 Mortgagor will not (i) execute any further assignment of
any of its right, title or interest in the Lease (except to
Mortgagee); or (ii) terminate or consent to the cancellation or
surrender of the Lease without the prior written consent of
Mortgagee; or (iii) modify the Tease without the prior written

consent of M . Document iS

3.3 An } NO:’)I‘ @FE@@[&E! F covenant or

agreement in suchlBasddosHmehis Ebsigmpmtyfotl ease that is

. the Lake County Recorde
to be kept or/ performed by lesseetyor any vil::lation n assignor's
part of any agreeme; by assignor set out in any such assignment
of such Lease s8hall constitute a breach of 118 Mortgage and:

thereupon Mortgagee may, at its option, without notice, declare
the entire indebtedness secured herc.., immediately due and payable

and exercise its other rlghts ar‘.d remedles gset out in Article IV

herein. f@* g?i

ARHEGER v

Defaults and Remedies

4.1 Time is of the essence hereof, and if default be made in
making any payment according to the tenor and effect of the Notes
secui‘ed hereby, or any part thereof, or of a breach in any of the
covenants: and agreements herein contained, or contained in the

Credit Agreement, Security Agreement, or Assignment of Leasehold




_——'_—_T
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Interest, or if proceedings be instituted to enforce any other
lien upon said Premises or upon the filing of a proceeding in
bankruptcy by or against the Mortgagor; or if Mortgagor shall be
declared insolvent or shall make an assignment for the benefit of
creditors; or if the Mortgagor shall abandon any of said property,

then and in any of such events, the whole of the indebtedness

secured' here Ijrie):rcql;il;lﬁneelrffris & 2 option of
the Mortgag Noq‘lg G?ﬁimat! lortgage be
foreclosed.

This Document is the property of
4.2 The 'rtgaﬁiﬁ:EBﬂ&%(h@ﬁﬁtfﬂieéh&@knqr°m time to time to

enforce any gal or equitable remedy against the Mortgagor and to
sue for any sums ‘whether iterestf, damages for failure to pay

principal or any installment thereof, taxes, installments: of prin-

cipal, or any other sums required *o be paid under the terms of

this Mortgag as the same beggm@wgue,.without regard to whether

or not the principal sum seg@ééé;d}aééy other sums secured by the
Notes and Mo re 3hall beé&ﬁe and wiééout pre’udi o the right
of the Mort h 'eafte}gmtqizgpﬁeéce= an .ate’ remedy
against the S, Can ure, Or any

other action, for a default or defaults by the Mortgagor existing
at the time such earlier action was commenced.

4.3 In the event of the noncompliance of any duty or duties
required of the Mortgagor under the terms of this Mortgage or the

occurrence of any event which, in the judgment of the Mortgagee,
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impairs the value of the Premises herein taken as security for the
indebtedness, the Mortgagee reserves the right, at its own elec~
tion, to advance sufficient funds to accomplish said performance
or maintain such security. Said sums, shall on notice from
Mortgagee, become immediately due and repayable to Mortgagee. 1In

Al
default of said payment, the amount advanced will be added to the

outstanding ﬁ céulﬁ%rﬂ%is € the highest

Lautul rate. NOT OFFICIAL!
4.4 That in 4n¥ FQERTARRISS tﬁé‘ifﬁ?ﬂiem’of ¢ Court having
jurisdiction thereof tihalhlat (Conveafydgencapbiiication of Mortgagee,

and without notice to the Mortgagor, and without requiring bond of .

the Mortgagec and' without refercnce to the then value of the
mortgaged re: estate or its use as a homéstead, and without
reference to the solvenacy or insol y of any person or .persons

liable for any of the ob]."iga_g‘r';pn;s'v,Llherein' expressed or secured

‘hereby, appoi receiver for the b“e’qefit of the HMortgagee, the
said receive have all iépowersz gsueally incid o receivers
appointed dur pendency orlmertgage for i and during

the period for redemption from judicial sale, it being expressly
understood and agreed that the above provision for thé appointment
of a receiver is an express condition upon which the loan hereby
secured was made; and Mortgagor agrees that in the event of
foreclosure it will pay, as part of the mortgage debt, a reason-

able fee for Mortgagee's attorney and also expenses of title




search and abstracting necessary for such foreclosure.

4.5 In case of any sale under this Mortgage, by virtue of
judicial proceedings or otherwise, the Premises may be sold in one
parcel and as an entirety or in such parcels, manner or order as
the Mortgagee in its sole discretion may elect.

4.6 That if the Mortgagor sells, conveys, assigns or in any

way transfer = ﬁacﬂwéﬁ%aig or any part

thereof to ¢ N’ﬁ’l"ﬁf"FTGLfL' without the
prior consen o Tl%&eDgsﬁ%%etei'stﬁ%eﬁfoﬁéptyiaf event, the
entire sum of princiifelladd Cnnenegdlotottdertiebt sccured by this

Mortgage shall, at the option of the Mortgagee, become immediately
due and payable, and the Mortgage may be foreclosed at| once.

4.7 That all rights and remedies hereby jsécured: to Mortgagee
are cumulative and - in any way lerogation of the: rights of

Mortgagee uncer the law; that th®'dovenants, agreements and promi-

ses of the Mortgagor shall ﬁﬁn»withiﬁﬁe land as 1dition upon
which the loe by’ securé@wwas made; are of th ance of this
instrument, \ aach’%h&gé§ﬁ§3ha13 b a- material

breach going to the substance hereof,, and Mortgagor expressly
waives any right to relief at law or in equity from any forfeiture
herein provided.

4.8 Mortgagor hereby waives, to the extent permitted by
applicable law, all benefits of any valuation or appraisement laws

or any rights of redemption under any order or decree of foreclo-




not extend o
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sSure.

ARTICLE V

Miscellaneous

5.1 Any insurance proceeds which Mortgagor is otherwise
entitled to receive in- connection with any damage to the Premises

or part here to Mortgagee

for the red >f cpqmisec Y provided',\
that if Mort . ANQI QE\IEIMAJA!S o\ /e, then such

This Docume tistl&c;R rope 0
roceeds, if Mortgagor sSo e er£s= ] fi(yg used for rtebuilding and
P ! = gthe iake (iou'n ecorder! v
restoration as necessary to preserve the continued lease obliga-

tions of any tenant or lessee affected by such damage, provided,
such lease bligations d¢ in fact, cc 1@ without change:

adverse to 18801, Unles the ‘Mortgagee | otherwise agrees in

writing, any application of insurance proceeds to principal shall

nstallments or

change the for in the
Notes which
o 5.2 The £ I g, direct or

consequential, which Mortgagor is otherwise entitled to receive,
in connection with any condemnation of or injury to the Premises,
or part thereof, or for conveyances in lieu of condemnation, are
hereby assigned and shall be paid to Mortgagee- for the reduction

of the indebtedness secured hereby, provided, that if Mortgagor is



not in default wunder this Mortgage, then such proceeds, if
Mortgagor so elects, shall be used for rebuilding as necessary to
preserve the continued lease obligations of any tenant or lessee
affected by such condemnation or conveyance in lieu of condem-
nation, provided such lease obligations do, in fact, continue
without change adverse to lessor. That if the Premises abandoned

by Mortgagor . ages gor that the
condemnor off 1 .erg%m%p‘s-e'él; ! for damages,
Mortgagor fai e@Qd’IZOQEELQIAL; t \ (30) days of

the dat P Thlg Document is the, g h
€ date of SHcooEE fleeﬁalggﬁguqfe ﬂec

apply the proceeds: at the Mortgagee's option exther to restoration

1zed 2. collect and

or repair of the Premisesior £o'the (8uns  secuféd by this Mortgage.
Unless the Mortgagee otherwise agrees in writingg any application
of proceeds to prinsipal shall not extend or postpone the due date

of the monthly 1nstallments No;w_change the amount of such

installment as \rov1ded» fog 1n tne Notes which this: Mortgage

secures, € 
5.3 In t b, oF theﬁggggaggﬁbf any st leral, muni-
cipal or othe n , P gulation sub~

sequent to the date hereof, in any manner changing or modifying
the laws now in force governing the taxation of mortgages or debts
secured by mortgages or the manner of collecting taxes so as to
affect adversely the Mortgagee, the entire ‘balance of the prin-

cipal sum secured by the Mortgage and all interest accrued thereon
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shall without notice become due and payable forthwith at the
option of the Mortgagee. Notwithrstanding the foregoing language
of this paragraph, if Mortgagor is permit;ted by law to pay the
same, and provided such payment will not make this loan usurious,
then and so long as Mortgagor does, in fact, pay and continue to

pay same to Mortgagee's satisfaction, Mortgagee agrees not to

exercise its option under this Sec A celerate the
. cument 1s
indebtedness N} th Mor i

5.4 Nei ¥ the prov:. ons Q is Mort\ oY >r the Notes

This Document is the prope

secured: herer sha]:jle Eﬂfe Gaﬁnﬁ;% Qfe'r! or b sonstrued as

requiring or permitting the Mortgagor to pay interest in excess: of
the highest rate perfannum allowed: by 'the laws of the State of
Indiana on any item or items of indebtedness referred to in this
Mortgage. If under ny circumstanees /the Mortgagee shall ever

receive as iterest an amoun ‘vygich would exceed the highest

lawful rate, such amount w wo:j)éj{:be excessive dnterest shall
be ap‘pl‘ie‘dF hre veductlon«c.»f the; Lgnpald Princ balance due
hereunder ar to “the pa,;(m?ﬁx o"‘f intere is provision
shall contro ¥ re l 1 . between the

Mortgagor and the Mortgagee.

5.5 Any payment made in accordance with the terms of this
Mortgage by any person at any time liable for the payment of the
whole or any part of the sums now or hereafter secured by this

Mortgage, or by any subsequent owner of the Premises, or by any
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other person whose interest in the Premises might be prejudiced in
the event of a failure to make such  payment, or by any
stockholder, officer or director of a corporation which at any
time may be liable for such payment or may own or have such an
interest in the Premises, shall be deemed, as between the

Mortgagee and all persons who, at any time, may be liable as

aforesaid or 2 ‘ have >n behalf of
all such pers Document is

5.6 The g Q’Qd’I;IQEEJICLAIL' ‘ re Mortgagee
shall have the nc_},ggDocum%r:)tulrsltté);%z'zggert amises: at all

reasonable times. At any time after default by the Mortgagor in
the performance of qany of therterms, covenants or provisions rof
this Mortgage or the Notes, if the Mortgag: o' the exercise of

reasonable business Jjudgment) determines that the \nagement or

maintenance ! the Premises is unsatlsfactory, then Mortgagee
shall have the right at iqgﬁf”aié%ﬁf,tlon, to require that the
o )

Mortgagor emg g wanaglng—EQent for‘&he Premises ach- managing
agent shall scted by’¢M°£ %ggeﬁ and Yé employed at
”‘Ww RS
Mortgagor's ¢ I't r in conferred

upon the Mortgagee shall not be deemed an election of remedies or
exclusive of any other right or remedy available to the Mortgagee
on account of such default, but rather shall be in addition to all
such other rights and remedies.

5.7 Mortgagor consents to any and all renewals and extensions
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in the time of payment of the secured indebtedness, and agrees
further that at any time and from time to time without notice, the
terms of payment provided for in the note may be modified or the
security described’ in this Mortgage, released (in whole or in
part) or increased, changed or exchanged by agreement between the
Mortgagee and any owner of the Premises affected by this Mortgage

without in . & 1 ty irty to the
Notes, or ai n -iQQCHmeB}Ioh? i ak respect to
the secured s NQT QaFFoIQILALt';h . 3es, or any
forebearance 1 mi?t?aogum‘fﬁlt iesx‘él}%i’s‘l”nBerng"fr\ h or remed!
the ﬂaie County Recorder! Y
hereunder or otherwise afforded by applicable law, shall be a
waiver of ¢ .preciude pth exercise of any rigt or remedy
hereunder. >r shall any sale of the Premises in anywise affect
the liability of "any party to the Notes, or any person liable or

to become liable witnfrespect to thepsécuredjpindebtedness.

5.8 If the Mortgagee shai‘il“‘ri"."nét‘i"ri”Qr expend any sums including

reasonable a ~neys! fees, LaeElezE| BiEnot in conne on with any
action or pr iq, to susktain/theffien of thi gage or its
priority, or L or enfor#dlany of itc reunder, or

to recover any indebtedness hereby secured, or for any title exa-
mination or title insurance policy relating to the title to the
Premises, all such sums shall on notice and demand be paid by the
Mortgagor, together with the interest thereon at the highest

lawful rate and shall be a lien on the Premises, prior to any
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right or title to, interest in, oﬂ claim upon, the Premises subor-
dinate to the lien of this Mortégge, and shall be deemed to be
secured by this Mortgage and evidenced by the Notes; and that in

any action or proceeding to foreclose this Mortgage, or to‘recover‘
to collect the debt secured thereby, the provisions of law
respecting the recovery costs, disbursements and allowances shall

)n notice to
Mortgagor, b Aggqmw;i&a tgagee, In
default of ,NQT QFkFIQIAM led: to the
outstanding. g;%ﬂnggméltb%gbf&roﬂﬂl’qeg t. the: highest

prevail unaff

the Lake County Recorder!
lawful rate.
5.9 If at any Cime piicable, law shail require Internal
Revenue Stamps to be affixed to the Notf secured hereby,

Mortgagor shall pay for the same, together with any interest or

penalties imposed in connection therethh

5.10 Without the pr%?ii'wrlbten consent £° Mortgagee,
Mortgagor sh: noty (a) trgﬁéfer or:;$519n»any u 3 or obliga-
tions requir Iy wnderfkﬁevtefmsjﬁf this M yy (b) sell,
contract to ¢ > WItH ;Qlﬂiﬁ”;; paY chi 7, aliienate,

transfer or otherwise dispose of all or any portion of the
Premises or any interest therein, whether voluntarily or involun-
tarily, by operation of law or otherwise, or (c) change the com-
pany or other entity responsible for management of the Premises.

5.11 Mortgagee's acceptance of the late payment of any sum
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hereby secured shall not constitute a waiver of its right to
require prompt payment when due of all other sums so secured, or
to declare default as herein provided for any failure so éo pay,
or to proceed with foreclosure or sale for any other default then
or thereafter existing. Mortgagee's acceptance of partial payment
of any sum hereby secured after default shall not cure "such

Default or a e X orded unless
such notice o f JIDqgumgg)st}lsn o} writing by
Mortgages. NOT OFFICIAL!
- ﬂ@sDo nt is the prope
5.12 If fhe £ I W TR -
the Lake County I gcorder!a h to any pare
of the indebtedness secured hereby or as to any part of the

Mortgaged Premisesy. the wunsecured. portion yof the 1indebtedness
shall be completely paid prior to the payme the secured por-
tion of the indebtedness, and in the event any provision of this

Mortgage is deemedwinvalid for anynreason, such invalidity shall

<ol

: i ‘:‘v‘;'.’“‘"'7.);:"//"",
not affect theother proviginrsof’s
E 2

&his Mortgage which shall be

deemed sever > _ahd shall iéhaim inﬁ%ﬁll force and fect.
5.13 Tc st “of be;éago:'sxkhowled' i r Mortgagor,
nor any pre R IfNterest to Mortgad he Mortgaged

Premises is or has been the subject of any investigation or pro-
ceeding of or in any state or federal court or agency with respect
to Any surface or subsurface (including groundwater) con-
tamination. Mortgagor has not been named as a "potentially

responsible party" in any state or federal investigation or pro-
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ceeding with respect to actual or alleged environmental con-
tamination. Mortgagor will not permit the existence of any "toxic
material,”" "hazardous waste" or "hazardous substances" on the
mortgaged Premises except in compliance with any necessary pro-
perly issued=permit or license,

5.14 If the Mortgagor consists of more than one party, such

Mortgagors s any and all
obligations, ¥ Hﬂmt a8 ne or contained
herein. NOT OFFICIAL'

5.15 ALl ¢ T'h.}gDggmenggfll}ﬁ?rﬁ)&)elggvgna s, agreements,

thé Lak eCounty Recorder! .
terms, provisions and conditions herein shall run with the land

and shall apply to.bind and @inure ko the benefit, the successors
and assigns of Mortgagor, and the endors: transferees, suc-
cessors and assigns of Mortgagee.

5.16 Wherever wused in this 'Mortgage, unless the: context

clearly indicates a contrary‘\’mtent cr unless otherwise specifi-

cally provid erein, the _word "'Mortgagor" shall n "Mortgagor
and/or any s nt ‘owner: -’,-,gr-,o&ggeg_s of the i 3;" the word
"Mortgagee" . "Mortgages y t holder or

holders of this Mortgage;" the word "Notes" shall mean: "notes of
even date herewith secured by this Mortgage and any additional
note or notes at any time secured by this Mortgage;" the word
"person" shall mean "an individual, corporation, partnership or

unincorporated association;" and pronouns of any gender shall




.",‘.\
include the other genders, and either the singular or plural shall

include the other.

5.17 This Mortgage has been executed and delivered in the
State of Indiana and is to be construed and enforced according to
and governed by the laws of the State of Indiana. Anflprovision
of this Mortgage which provides, in substance, that any advance,

expense or ¢ nt X rest at the

maximum rate t DQ&E&%’?Q&@SS; I med to mean
the maximum ¢ M:Q&Q\EFLCLAJE‘-& ¢ » of Indiana

which may be g’lr.:ee D%Cume{l talcstthgegrog rlaé Of

es to debt
ake County Recorder!

instruments.

5.18 That this _Mortgagemcannot be ianged except by an
agreemené in 'rit1~“ signed by the party agai whom endorsement
of the change is sought,

5.19: Mortgageemfurther wreservespthe right to assess Mortgagor

a reasonable fea for servicesicendervss in connectior with the debt

or property i as security: £of its Fepayment inc ing but not
limited to sation oOENNEHY documents;, ¢ .on efforts:
regarding yments “eosts of “exer signment of

rent or lease, as well as recordkeeping costs resulting therefrom
and attorneys' fees and court costs in connection with foreclosure
proceedings under Mortgage. Said sum shall, on notice to
Mortgagor, become immediately due and payable to Mortgagee. In

default of said payment, such fee shall be added to the




24

outstanding principal balance bearing the same interest being
charged said balance.

5.20 Mortgagor, upon request, made either personally or by
mail:, shall cettify, by a writing duly acknowledged, to the
Mortgagee, or to any proposed assignee of this Mortgage, the

amount of principal and interaat than owina on thia Mortgage and’

whether any or |desemeesn ettt 1852 ¢ ortgage debt
within six =y Nig) B <€) Fi§F sk [18 - yrsonally, or

within ten (10) dEpss dfvenrthatusilimpropauch ofcouest in case the

'
request is madé by “}:al}ﬁLake County Recorder!

5.21 Any notice required or permitted under this Mortgage

shall be deemed to have been given when such notice is given in
the manner provided by applicable law or mailed by certified mail
to Mortgagor at the street address of the Premises, or such other

<111
<1l

place as Mortgagor shall cg-ﬁsé"‘ :d"be_ recorded on the records of

Mortgagee. z
5.22 T tics execUBinG GG instru n behalf of
Mortgagor r¢ shat  sush liarparatior » formed and

validly existing, and fully qualified to do business in the State
of Indiana with full power and authority to consummate this loan,
that the making of this loan and the execution and delivery of
this Mortgage and said Notes have been duly authorized by
‘Mortgagor's shareholders, and that the undersigned is the duly

quallified and acting Vice President of Mortgagor and ‘has full
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authority to execute and deliver this Mortgage anﬁ said Notes.
5.23 The headings of the Articles, sections, paragraphs, and
subdivisions of this Mortgage are for convenience of reference -
only, are not to be considered a part hereof, and shall not limit
or otherwise affect any of the terms hereof.
5.24 The covenants herein contained shall bind, and the bene-

J

spective heirs, execu-

fits and advantages shé
tors;, administratoc the parties

hereto..
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WITNESS the due execution hereof this 25th day of October,

1991.

STATE OF INDIL

COUNTY OF Al

Before
Allen Count
sonally appe
Center, Inc,
tary act anc
corporation

My commissic
(e -2o-

GARY JET CENTER, INC,

// R , §

Do curftéeis, -
NOT OFFICIAT! ™

_This Document is the property of
sshe Lake County Recorder!

A

EN:

o[ a
e, )y\\, A \_/ .w:vjv a Notary Puk
- Indiana, on this 25th day of Octob
red Kenneth R. Edelbrock, Vic side

and acknowledoed the same to be his - f
deed and the free and voluntary act :an
Xt ses and purpc therein mentic

Llc in and' for
» 1991, per-
: of Gary Jet
ae and volun-
deed:.of said

This instrument was prepared by Mark A. Warsco, attorheyuat law,
Warsco- & Brogan, 927 South Harrison Street, P.O. Box 11587, Fort
Wayne, Indiana 46859.




