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This Mortgage made the 28TH  day of OCTOBER ,AD. 19 91 , between
RODGER W, SMITH AND BETTY JEAN SMITH
of the of in the county
of LAKE , and State of Indiana (hereinafter called Mortgagor), and

LAKE MORTGAGE COMPANY, INC.
a corporation organized and existing under the laws of THE STATE OF INDIANA

{hereinaftor called Mortgagee),

WITNESSETH: That whereas the Mortgagor Is justly indebted to the Martgagee for money barrowed in the principal
sumof SEVENTY ONE THOUSAND THREE HUNDRED EIGHTY ONE
AND 00/100 . Dollars ($ 71,381.00 }; as evidenced by a
certain promissory note of even date herewith, the terms of-which are incorporated herein by reference, with interest

from dato at the rate of NINE
per centum { 1 principal and interest to

be payable at the office T %@ﬁﬁ?’ ﬁiﬂis
or at such other.place as 2y dasignate in writing eﬁoro or mailed to ¢ , In monthly installments

o
© ¢ FIVE HUNDREI Vi
u", AND 35/100 NWI‘ QEFIGLAL! ) ancing on the tirst day of
N DECEMBER This DOCl‘ﬁl‘lgﬁi: iondgen biﬁ iiggfay ! oach month thereafter until-
g the principal andtinterest dre fully p&fﬂ exp that,_if not soo\nﬂpald, the fifRal paym of the entire indebtedness
i) ovidenced thereby shall ko dug and pa & Ql{ﬁ'scmmy BERAEr2021
\]& NOW, THEREFORE, THIS INDENTURE 'WITNESSETH: That the Mortgagor, in Ideration of the premises, and for-the
2 purpose of securing the payment of the money aforesaid’and intereést.thereon according to the tenor and effect of the said
- .promissory note, above mentioned, and also to secure t faithful performance all a covenants, conditions,
stipulations and-agreements herein.c 'ned, does by these presents, mortgage rant unto the Mortgagee, all of the
following-described property, situated in the
ot the county of LAKE and

State of Indiana, to wit:

LOT 58, FIFIELD'S FOREST HILLS ADDITION; AN ADDITION TC THE CITY OF
GARY, AS SHOWN IN PLAT BOOK 25, RA&SEYZ, LAKE COUNTY, INDIANA.
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together with all buildings or improvements now or hereafter. thereon, and the hereditaments and appurtenances and all
othet rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issues, and.
profits-thereof (provided, however, that the Mortgagor -shall be entitled to collect and retain the said rents, issues, and
profits unti! default hereunder}; all fixtures now or hereafter attached to or used in connection with the premises; and in
addition thereto the following described household appliances, which.are, and shall be deemed to be, fixtures and a part of:
the raalty and are a portion of the saecurity for the indebtedness herein mentioned:
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THE MORTGAGOR FURTHER COVENANTS that:

1. Mortgagor is the owner of said premises in fee simple or such other estate as is stated herein,

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved to prepay at
any time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one instaliment,
or-one hundred:dollars ($100.00), whichever is less. Prepayment in.full shall be credited-on the date received. Partial
prepayment, other than on an installment due date, need not be credited until'the next following instaliment due date or
thirty days after such prepayment, whichever is earlier.

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of. this trust as hereinafter stated) together with,
and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each month until
the said note is fully paid:

{a) A-sum equal to the
policies of fire anc

ome due and payable ‘on
'd assessments next due

Cieenmentis.

on the mortbeged P % dmated by the Mortgagee, and of.which th is notified) less all sums
already :paid: theref d iAL! ™ r to the dete when such
ground rents, prem L and assessments will become delinquent, such su ¢ ald by Mortgagee in trust

to pay said ground |

: ool B osumentisdsnaroperty of
amounts payhb‘?e pursuantqo sugltygraﬁﬁ?arg?g;se payable

(b) The aggregate of ti the note secured hereby,
shall be paid in a singia payment each month, to be applied to the following items in the order stated:
1) ground rents, taxes, spaclal@ssessments, fire and other hazard insurance premiuf
(1) interest on t npte sacurad hereby; ar
(). amortization of the princip f said note,
Any deficlancy in the amount of such/aggregate monthly payment shall, unless made 'good by the Mortgagor prior to

the due date of the
Mortgagor will pay

fifteen (15) days -aft

but such “late charg
hereby, unless suct

xt such payinent, constitute an event cf
“late charge” not exceeding four per-centum: (4%} of any Install
the due date thereof to.covarihelaxiza expense involved in h

"shall not be payable out;ot:the procedis of any sale made to satisf

rqads are sufficient to~discharge-the dntire indebtedness and

default under this:mortgage.

At Mortgagee’s option,
nt when paid more than

ling delinquent payments,

the indebtedness secured:
oper costs and'expenses:

secured thereby.

4. |f the total of the g Ja the Mortgago: irnvder (a)of paragraph 3 all exceed the amount Qf'
payments-actually made b as trustee for grouad tents, taxes or a surance premiums as the
case may be, such excess O o jor for such-items or,. at

Mortgagee's option, as trustee, shall be refunded to' Mortgagor. If, however, such monthly payments shall not be sufficient:
to pay such items when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee as trustee
any amount necessary to make up the deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee stating the amount of the deficiency, which notice may be given by mail, If at any time the Mortgagor
shall: tander to the Mortgagee, in accordance with the provisions of the note secured:hereby, full payment of the entire
indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount of such indebtedness, credit
to the-account of the Mortgagor.any credit balance remaining under the provisions of (a) of paragraph 3 hereof. If there
shall' be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or
if the Mortgagee acquires the property otherwise after default, the Mortgagee as trustee, shall apply, at the time of.the.
commencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under (a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the
principal then remaining unpaid on said note.

5. Mortgagor will pay all taxes, assessments, water rates:and other governmental or municipal charges, fines or
impositions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hercof and in
default thereof the Mortgagee may pay the same; and will promptly deliver the official receipts therefor to said Mortgagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property-or any. part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now or hereafter
on said premises in good repair, the Mortgagee may make such repairs as may reasonably be deemed necessary- for the
proper preservation thereof and the sum- $o paid shall bear interest from date at the rate provided for in.the principal
indebtedness, shall be payable thirty (30) days after demand, and shall be fully secured by this mortgage.
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7. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee may trom
time to time require, on the improvements now or hereafter on said premises, and except when payment for all such
premiums has theretofore been made under (a) of paragraph 3 hereof, he/she will pay promptly when due any premiums
therefor. In default thereof, the Mortgagee may pay the sameé. All insurance shall be carried In companies approved by
Mortgagee and the policies and renswals thereof shall be held by Mortgagee and have attached thereto loss payable clauses
in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will glvé immediate notice by mail to
Mortgagee and Mortgagee may make proof of loss it not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to Mortgagee instead of to Mortgagor
and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by Mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repalr of the property damaged. In event of
foreclosure of this mortgage, or other transfer of title to the mortgaged property in extinguishment of the indebtedness
secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall, pass to the
purchaser or grantee.

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the cantinuation of
the abstract of title to the above-described real estate, together with interest thereon at the rate provided for-in the
principal indebtedness, shall become a part of the debt secured by this mortgage and shall be collectible as such;

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver. a supplemental note or notes for the
sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or repair of said
premises, for taxes or assessments against the same and for any other purpose authorized hereunder. Said note or notes
shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first
described above. Said supplemental note or notes shall bear interest at the tate provided for in the principal indebtedness
and shall'be payable in approximately equal monthly payments for such period as may be agreed upon by the creditor and:
debtor. Failing to agree on the maturity, the whole of the sum-or sums so advanced with interest thereon at the rate
provided for in the prin st O by the creditor. In no

event shall the maturity « 1€ Dtﬂeﬂm@ﬁt fig o
10. If the proceeds o p NQ @F”F Ic@ I)rst\lre :h is hereby secured, or
any part thereof, or any P t or ed t acl. 5 y. to pay off discharge,

or satisfy, in'whole or ir / f§ lﬂgﬁﬂﬂ&ﬁ’fﬁg‘)m@m r any part theteof then
ho .

the Mortgagee shall be subr to an tiona security held byt h lien or enc nbrance.
ake County Record er! -

11. If any default be made in the payment of the Installments provided for in paragraph 3 hereol, or inthe performance
of any other covenant this:mortgage or in«the note securad herchy, wh the mne i ayable or. the time of
performance has arrived, as above provided, then all the remainder of tha aforcsaid principal sums wuth all’” arrearages of
‘interost; and sums payable pursuar the provisions hereof, shall, at the optic f Mortgagee, become immediately

payable, and the Mortgageo shall have the right to foreclose this mortgage, anything hereinbefore or in said note contained:
to the:contrary notwithstandino, and any-failureito exercise said option shall not constitute a waiver ‘of the- right to
exercise the same in the evant of subsagquent def ault.

12. If proceedings to| foreclose this mortgage be instituted/the Mortgagee may apply for the appointment of a receiver

land the Mortgagor hereby consents to the appointmenit otia-reeivar if there has been any dofault in-the performance of
any of.the conditions of this mortgage), and such receiver is herebysalithorized to take poscessian of the real estate above
described, collect any re ccrued, or to accrue, whethersin'money.or kind, for the use or o ney of said premises by
anysperson, firm or cor may -let or-lease said—premises er any part thereof ‘the rents, income and
profits t‘here!rom, and F ceads subject ta'the orders ofdthe court, or.the -jud , for the benefit of the
Mortgagee, pending the " 1 proceedings,, andvdlring any. period allo r the redemption from
any sale ordered in said aceiver may be appointed irrespective of mortgaged property or
its adequacy to securg ot bt i lortgagors. In the event

of a default in any of the conditions of this mortgage the Mortgagee is also expressly given the right to take possession of
and hold the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the
same to the charges and payments due under the conditions of the mortgage so long:as a default shall continue, and such
taking possession shall in no way waive the right of the Mortgagee to foreclose this mortgage because of a default.

13, No sale of the premises hereby mortgaged, no forebearance on the part of the Mortgagee or.its assigns, and no
extension of the time for the payment of -the debt hereby secured given by the Mortgagee or its assigns shall operate to
release, discharge, modify, change or-affect the original liability of the Mortgagor herein either in whole or in part, nor
shall the full force and effect of this instrument be altered thereby.

14, Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take the said lien
subjoct to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured without obtaining
the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such junior
lien,

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient to
pay the total indebtedness evidenced and secured: by this instrument the Mortgagee will be entitled to a deficiency
judgment.

Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not required to
be given. All sums payable hereunder shall be without relief from valuation and appraisement laws and with reasonable
attorney's fees,
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It the Indebtedness secured hereby be guarantesd or insured under Title 38 United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of the parties
hereto, and any provisions of this or other instruments executed in connection with said indebtedness which are
inconsistent with said Title or Regulations are hereby amended to conform thereto.

The covenants herein contained-shall bind, and the benefits and.advantages shall inure to, ‘the respective heirs,
exscutors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number shall include
the plural, the plural the singular, the use of any gender shall include all genders, and the term *Mortgagee” shall include
any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law or otherwise.

IN WITNESS WHEREOF, the said Mortgagor has hereunto set their hand and seal § this 28th
day of October 19 91
r@(’(/ﬂﬂ/“( /. 7u.‘87{:
RODGER /W, SMITH!
Bt Y s sclict
BETT}/&’EAN SMITH
This instrument was prepared by SUSAN M, BRTSTOW
p i adad g ¥ e A e W
Uocument 1S
"ATE oF DA NOT OFFICIAL!
COUNTY OF LAKE
This Document is the property of
Before me, the undersigned, &H’Iﬂ]& (%ﬁfntg Recorder! , an-officlal
of  Jasper ounty of the State of Indiana, on this 28th day
of October , 19:9]1 , personally appeared
Rodger W. Smith and Betty Jean Smith
acknowledged the executicn of the foregoing mortgage.
Witness my hand and official seal the day and year last abgve written. i
s
1
: \ / /_\ g
My commission expires. &/26/94 Q‘i’&(\ _ﬁ\—tu
My County of Resi: «: Jasper 1 R )Y
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NOTICE: THIS'LOAN IS NOT ASSUMABLE WITHOUT T , o
THE DEPARTMENT OF YETERANS AFFAIRS OR ITS XU’H?O‘?{II)%&())X[(‘}%

THIS ASSUMPTION POLICY RIDER is made this 28TH dayot OCTOBER, 1991 , and

is incorporated into and shall be deemed to amend and supplement the Moartgage, Deed of Trust, or Deed to Secure Debt

{"Instrument*) of the same date herewith, given by the undersigned (“Mortgagor*) to secure the Mortgagor's Note {*Note”) of
the same date to

LAKE MORTGAGE COMPANY, INC.

its successors and assigns
("Mortgagee®) and covering the proparty described in the Instrument and located at:

48 INDIAN TRAIL, MERRILLVILLE, INDIANA 46410

Notwithstanding anything afy sat glgnggrmggso*gsagec 3 wreby acknowledges and
agrees to the following: NOT OFFICIAL'
GUARANTY: Should the | t T‘ﬂs\/mﬁmh@ligrmdﬁl)? anafity amount within 60 days

from the:date that-this loa ould normally become_eligible tor b gudrapty Eommitted upon by the Department of
Veterans Affairs under tt ,,rovislonstﬂeitje@i(@l Dus.lt:}’ QEIEE ﬁrn'eflts", the Mortgagee may declare the
indebtedness hereby secured-at-once due and payable and may foreclose immediately or may exercise any other rights
hereunder or take any other proper aciion as by | ideds

TRANSFER OF THE PROPERTY: If all'ar any part of the Property or any interest in it is sold or transferred, this loan may be:
declared immediately_due and payab on:transfer ("assumption*) of the proj ufing such loan to any transferee
{"assumer), unless the acceptability of tho assumption:and: transfer of this loan is established by the Department of
Veterans Affairs or its authorized agent pursuant to stion 18 14"aof Chapter-37, Title 38, United States Code.

An-authorized transfer ("assumption”) of the property shall also be subject to additional covenants and agreements as set
forth below:

l-’s(a)fASSUMPTION FUNC 5 F £ A fee equal to agierhalf aof 1 pevcant (50%) of the unpaid ¢ ipal balance of this loan

as of the date of transfer property shall be payable at the timesaf transfer.to the mo » or its authorized agent,
as trustee tor the Departr 'sterans Aftales, Hithaldsstimer-fallssto pay this feeo af ># transfer, the fea shall
constitute an additional d fready secured by thisiastrument, shall bear ints ite herain provided,-and,
at the option of the mort lebtedness herebylsatitad or. any transfersd be immediately due and
payable. This fee.is autor Fthe ass fSexempt under ti o > 1829 (b).

I (b} ASSUMPTION PROCESSING CHARGEJ Upon application for approval to allow assumption:and transter of this loan, a ;
processing fee may-be charged by the mortgagee or-its.authorized agent for determining the creditworthiness:of the i
assumer.and subsequently revising the holder's ownership records when an approved transfer is completed. The amount of :
this charge shall not exceed the maximum established by the Department of Veterans Affairs for a loan to which Section :
1814 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by applicable State law.

| {c) ASSUMPTION INDEMNITY LIABILITY:| If this obligation is assumed, then the assumer hereby agrees to assume all:of.
the obligations of the veteran under the terms of the instruments creating and securing the loan, including the obligation of
the veteran to indemnify the Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.

IN’WDNESS WHEREOF, Mortgagor{s) has executed this Assumption Policy Rider.

. 7
/{Q‘@M (/. OEAA (Seal)

ﬂbZZ‘D (Seal)

Rbocey w. SMITH Mortgagor BETTY/JEAN SMITH Mortgagor
(Seal) (Seal)

Martgagor Mortgagor
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