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Please return To
Calumet. National Bank
1806 Robin Hood Blvd
Ny Schererville, Indiana.
46375,
.« Att: Melinda Valentine
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THIS IS A CONSTRUCTION LOAN, THERE WILL BE PERIODIC DISBURSALS.

MORTGAGE

THIS INDENTURE, made this 23rd day of October 1991, by and between
Frederick J. Dreas and Beverly A. Dreas, husband and wife, hereinafter called
"Mortgagor,"” or "Mortgagors," party of the first part, and CALUMET NATIONAL
BANK, Hammond, Indiana, a corporation duly organized and existing under and by
virtue of the laws of the United States of America, hereinafter sometimes called
the ""Mortgagee,'" party of the second:part, WITNESSETH:

THAT WHEREAS,in consideration for and to secure the payment of the
principal sum of ONE: HUNDRED EIGHTY FIVE THOUSAND:NO HUNDRED NO/100 »DOLLARS
($185,000.00) for money loaned by the-mortgagee, the mortgagor(s) executed and
delivered a certain promissory note identified as Loan Number R.E. 12859 bearing

date of the 23RD day of October, 1991, payable as thereby prov1ded to the order
of the:mortgagee in lawful money of the United States of R

successors and assic

he office
of the: mortgagee in fid, Laxke County, elndi erest on
said principal sum I H ‘Rlumm dSt ‘\ INE AND:
ONEtQUARTER (9.25%), , without
relief from valuatic Nsﬁe vd turity,
until paid, at the ! te_for which it is _now lawful to 'CC said
principal sum being. pay iEiué Boecwment is the property of

he Lake County Recorder!

THE WHOLE.OF SAID PRINCIPAL SUM OF ONE H RED EIGHTY FIVE THOUS/AND=NO

HUNDRED- AND NO,/ 100 DOLLARS; ($185,000.00) SHALL BECOME DUE- AND PAYABLE: ON#OR

BEFORE MATURITY, SEPTEMB! 181H,
with the privilege of making extra payments at any time.

NOW THEREFORE, the mortgagor(s), consideration of the money corncurrently
loaned as aforesaid, and in order to secure the prompt payment of said principal
note and interest, and to better insure the punctual and faithful performance of
all and singular the covenants and agreementsyhgrein undertaken to be performed
by the mortgagor(s), do(es) herecby MORTGAGE.and WARRANT unto the mortozgee, its

s, all and singulayethe realiéstate situate, lying and

being in the County TAKR, and Statedef Imdiana,®%nown and descrit as = 1= 7
follows, to-wit: ] = n oo
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Re: Parcel 1I: Lot 92, Foxwood Estates, Unit 3 an—- R
addition to the Town of A = &
Schererville, as per Plat Book 70 ’
page 53, in Lake County, Indiana
a/k/a 7437 Forest Ridge Drive,
Schererville, Indiana 46375
Parcel II: Lot 8, Spring Hill second addition,

Phase I, to the Town of
Schererville, as per plat Book 46,
page 79, in Lake County, Indiana
a/k/a 2443 Spring Hill Drive,
Schererville, Indiana 46375
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together with all singular the tenements, hereditaments, privileges and appurte-
nances thereunto and belonging or in any wise appertaining, and the rents,
issues and profits thereof, and all buildings and improvements thereon, or that
may hereafter be placed thereon; also all the fixtures of every kind and nature
necessary or proper for the use and maintenance of said real estate and premises
that are now or may hereafter be placed thercon; and, also all the right, title,
interest and estate of the mortgagor (s) in and to said premises, hereby
releasing and waiving all rights under and by virtue of any and all valuation
and appraisement laws of the State of Indiana, and all right to retain
possession of sald premises after any default in payment of the indebtedness
hereby secured, or any part thereof, or breach of any of the covenants or
agreements herein contained.

MOREOVER, the mortgagor(s) expressly covenant(s) and agree(s) with the
mortgagee as follows, to-wit:

1. That the mortgagor(s) will pay all the saidi note and indebtedness herein
mentioned according to the tenor and effect of said:note, and will pay all sums

of money ‘hereby secured or intended to be secured, all with attorney's fees and
without relief from valuation and appraisements laws.

2. That the mortgagor(s) w1ll keep the building(s), fences, flxtures,
improvements and bet > be

commit nor permit w ﬂﬁﬁﬁﬁfﬁmi& \ oither
done upon said: prem: b Nmnt)tfaﬁi @TX}I" Y rreof .
vaxes, assessmonts any”pdoliiD IDOEHINCREASABE HARPCREY uh. oo . cvisa upon
said premises or any part thetéof L ake County Recorder!

4. That the mortgagor(s) will keep“all“buildings that may'be at any time on

sald premises during the continuance of said indebtedness insured ‘against fire
and windstorm, in such company or companies as may be satisfactory to the mort-
gagee, and for such amount as the mortgagee may from time time direct (the
loss or damage to be-made payable to the mortgagee as its terest may appear),
and forthwith upon issuance thereof will deposit such policies: with the mort-
gagee.

5. That in case the mortgagor(s) fail(s)ute pay any tax, assessment, or

special assessment, fail(s) to keep the\uuhaddings, fences, and fixtures on
said premises in good repair and insuredegs aboveiprovided, the mortgzgee may
pay such taxes, asse snts or specialadsessmentsi®Tior may redeem sa remises
from sale. for taxes, ssments or special ‘assessments, make repa > procure
insurance, and may } 8 or discliarge any cdaim, lien or e 1ce or
may purchase any- ta: aim-againstrsaid premises, and :he title
and! possession there x_to preservenuhe>priority of > the
mortgage thereon, al a oo > ‘con-

nected with this mortgage, or to prosecute or defend: any suit affecting or
involving this mortgage or the title or possession of said premises, and that
all moneys paid for any such purpose and all moneys laid out by the mortgagee to
protect the lien of this mortgage and the security intended to be effected
hereby shall be immediately due and payable with interest thereon at the highest
rate of interest permissible by law and become so much additional ind._btedness
secured: by this mortgage, and the mortgagor(s) agree(s) to pay all sums so
advanced with interest, without relief from valuation and appraisement laws;
provided, however, that it shall not be obligatory upon the mortgagee to advance
money for any of the purposes aforesaid, or to inquire into the validity of such
taxes, assessment or special assessments, or tax sales (the receipts of the
proper officers being conclusive evidence of the validity and amount thereof),
or into the necessity of such repairs.
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6. That if default be made in the performance of any of the covenants or
agreements herein or in said note contained, on the part of the mortgagor(s) to
be kept and performed, then the whole of said indebtedness secured hereby,
including all payments for liens, taxes, assessments, special assessments,
insurance, attorney's fees, costs, charges or expenses shall, at the election of
the mortgagee, and without notice of such election, at once become and be due
and payable at the place of payment aforesaid, anything in said note or herein
to the contrary notwithstanding, and thereupon the mortgagee shall have the
right (either with or without process of law, using such force as may be neces-
sary) to enter upon and possess, hold and enjoy said property, and to lease
the same or any part thereof upon such terms as to it shall seem best, and to
collect and receive all the rents, issues and profits thereof, and to make
alterations, improvements and repairs, effect insurance, pay taxes, assessments
and special assessments, and do all such other things as may be deemed necessary
for the proper protection of the property; and the mortgagee shall have the
right to foreclose this mortgage and shall ‘have all other rights and remedies
that the law provides and sale under foreclosure decree shall be without relief
from valuation and: appraisement laws.

7. That upon commencement of any foreclosure, or at any time thereafter,
and:prior to the expiration of the time for redemption from any sale of said'
premisses on foreclosure, any court of competent jurisdiction, upon application
of the mortgagee, may app01nt a recelver for sald premises to take possession

thereof, to collect profits ¢ Juring- the
pendency of such fo A L1l Lhne came U ! om fore-
closure sale -shall D ﬁni £ ke neces-
sary repairs and to gtqég nd to pay
all taxes, assessme Nib&* Q‘ﬁi‘fﬁ L& r taxes,
assessments and spe es nts, and to.pa nsurance emi essary to
keep said:premises ing T]l CAEHARTIE R é’:@ GEY &f ortgage

and to pay the expepse .of thelreceivkrshilpuand, $didgeehivér shall cpply the
net proceeds: to the payment of the indebtedness secured hereby, and such

receiver shall havel all the other usual powers of receivers in such cases.

8. That in case suit be brought to foreclgse this mortigage, an adequate and:
reasonable sum shall be allowed to the mortgagee in such proceedings for attor-
ney's fees and the sts ofpa complete abstract of title topsadd premises, which
several sums shall be so much additional indebtedness secured hereby, and shall

be recoverable as such whether the suit proceeds to decree or not and shall be
included in the decree entered in such foreclosures

9, That the mox agee, at its optiomimaplextend the maturity the note
and indebtedness secux hereby, or any®pdlancerdide thereon, from time to time,
upon written agreem executed by the™mortgagoir(s), for such furt] periods,
at such rate of int 4 upon such iconditions as may then b .ed' upon,
and no such extensi no forbearanece cv delayyof the mork , enforcing
any of the provisio denture @shiami@perate to in ien hereof
or waive any rights that might “dt&¥tie hereunder

10. That this: indenture and the note secured hereby are made and' executed
under, and are, in all respects, to be construed by the laws of the State of
Indiana, and that the various rights, powers, options, elections, appointments
and remedies herein contained shall be construed as cumulative, and no one of
them as exclusive of any other or of any right or remedy allowed by law, and all
shall inure to the benefit of the successors and assigns of the mortgagee and of
all holder of said note.

11. That whenever the mortgagor(s) shall have fully paid the indebtedness
hereby secured, with all the interest thereon, and up to that time, shall have
will and truly performed all and singular the covenants and agreements herein
undertaken to be performed, then all of such covenants and agreements shall
cease and determine (but not otherwise), and the mortgagor(s), or the successors
or assigns thereof, shall be entitled to a satisfaction of this mortgage, but
shall pay the expense of recording the same.
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IN-WITNESS WHEREOF, the mortgagor(s) have executed this instrument under
seal the day and year first above written.

}2225£L224c;(Skdzz2pza<,//

Frederick J¥ Dreas

State of Indiana )
)ss
County of Lake )

Before me, a Notary Public in and for said' County and State, personally
appeared Frederick J. Dreas and Beverly A. Dreas, husband and:wife, on this 23xd.
day of October and acknowledged the execution.of the above and' foregoing instru-
ment as their free and voluntary acts and-deeds for the uses. and purpose
therein set forth. -

Given under my £ BO&“M@ iS{ ‘ 91
My commission expire 1 NOT OFFICIAL!

County of residence: rakeimis Document is the property of
| the Lake County Recorder!

J - _

g Notary Public
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